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] he together
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(hereinafter refﬂ:eeﬁtﬂﬂﬁeaé(tuntylﬂt@%n'a CRas been acdopted by
the City of Bammond Department of Redevelopment on April 25,
1972, which Urban Renewal Plan as it exists on the date héreof
was recorded 2 0 tk ecorder of Lake County
(hereinafter referred to as the “Recorder®™), as Document No.
308548, on July 22, 1975: and
2. WHEREAS, City of Hammond Department of Redevelop-
ment is owner ‘and holder of record of fee simple title to cer-
tain real property docated in the Project area; and
3. WHEREAS, pursuamhu;p the Urban Renewal rPlan and
the "Redcvelopment of CitieSiangd) Tgwns Act of 1953" he City
of Bammond Nepartment of ﬁédébelopmant 1S authorized to sell
individ crtions of 1 in the &xO]ect area;
“REFORB.,THIQ DEED made this lé6tr >f
October. by and between the €ity of Ha ctment of
Redevel rreinafterdge gfred\to asithe "), act-
ing here ¢ tn the aboteimentioned 7 -izens
Federal & - rpora-
tion, (hereinafter referred to as the “Grantee®),
WITNESSETH: —_
S ;-o. - - -
That for and in consideration of the sum of TWENTY [l ’3.»1?;‘:
THOUSAND ($20,000.00) DOLLARS, receipt whereof is hereby mE NS oA
acknowledged, the Grantor does by this Deed grant and convey‘h“ nes
unto the Grantee, to have and to hold, fee simple title to-i§- = 135
gether with all and singular, the hereditaments and appurtemn:— g ;g 2

ances thereunto belonging or in any way appertaining in and‘ta b SRS
the following described land and premises, situate in the {Cnty"~ $

of Hammond, County of Lake, State of Indiana), and known and ™~ gg _:
distinguished as: <

SEE ATTACEED SHEET, EXHIBIT ®"A®"

AND, the Grantor covenants that it will convey title
of the property hereby conveyed, and that it will execute such
further assurances thereof as may be requisite; PROVIDED, how-
ever, that this Deed is made and executed upon and 1s subject
to certain express conditions and covenants, said conditions
and covenants being a part of the consideration for the prop-
erty hereby conveyed and are to be taken and construed as run-
ning with the land and upon the continued observance of which
and each of which, with the sole exception of covenants num-
bered FIRST and FIFTH, the continued existence of the estate
hereby granted shall depend, and the Grantee hereby binds it-
self and its successors, a2ssigns, grantees and lessees forever
to these covenants and conditions, which covenants and condi-

tions are as follows:

FIRST: The Grantee shall devote the property hereby
conveyed only to the uses specified in the applicable provis-
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SECOND: The Grantee shall pay real estate taxes or

assessmente on *he ronartu harahue annu'nfl Ay ares part

i By I
i 2 rroridey Qrmme;},;‘ e
;ﬁgeG: ii?fé!‘ da tober, ;;atgeof
ey ,;algil @q‘%}@%ﬁﬁwiﬁm inQ{n amount not to
exceed the consi ation hereil f??iﬁr and shall not suffer

any levy or attachment to be made or any other encumbrance or
1ien to atta: ntil anto ctifi t all building
construction and other physical gimprovemeritshspecified to be
done and made by the Grantee have been completed;

THIRD: The Grantee =hall commence promptly the con-
struction of the aforesaid Improvements on the property hereby
conveyed in accordance with the said/Construction Plans, and
shall osecute diligently the construction of said Improve-

sents - completion; PROVIDEQ that in any event construction
shall mmence within six {€): manths from the date of this Deed
and shall be completed wahxn two (2) years from the date of
this Deed; g ) ek

JRTHS: untik,thc fzamtor~certif1f 1 11 the -
afores rovements epecified/to be done = by the
Grante = completeﬂyjtmg Srantee =i no power to
convey ~tv hereby" conv@yed Oor any eof without
the pr c 7 a Mortgagee

or Trustee under a Hortgage or Deed of Trust permitted by this
Deed, and except as security for obtaining financing permitted
by this Deed, there shall be no transfer and the Grantee shall
not permit any transfer by any party owning ten (10%) per cent
or more of the stock of the Grantee, of such stock, nor shall
there be or be suffered to be by the stock or in the relative
distribution thereof, or with respect to the identity of the
parties in control of the Grantee or the degree thereof, by any
other method or means, including but not limited to increased
capitalization, merger, corporate or other amendments, issuance
of additional or new stock or classification of stock, or '

otherwise:

FIFPTH: The Grantee agrees for itself and any suc-
cessor in interest not to discriminate upon the basis of race,
color, religion, sex or national origin in the sale, lease or
rental or in the use or occupancy of the property hereby con-
veyed or any part thereof, or of any Improvements erected or to

be erected thereon or any part thereof.,

The covenants and agreements contained in the covenant
nunbered FIRST shall terminate on the 45th anniversary from
date of recording of Urban Renewal Plan (2/2/68). The cov-
enants and agreements contained in covenants numbered SECOND,
TRIRD and FOURTH shall terminate on the date the Grantor issues
the Certificate of Completion as herein provided, except only
that the termination of the covenant numbered SECOND shall in
no way be construed to release the Grantee from its obligation
to pay real estate taxes or assessxenis on the property hereby
conveyed, or any part thereof. The covenant numbered FIFTH
shall remain in effect without any limitations as to time.
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(ii) any rights or interests provided in
the Contract of Sale for the protection of
the Trustees of any such Deed of Trust or

the holders of any such Mortgage; and

2. In the event that title to the said prop-

erty or part thereof shall revest in the

Grantor in accordance with the provisions of
this Deed, the Grantor shall pursuant to its
responsibilities under applicable law use its
best efforts to re-sell the property or part

therecf (subject to such mortgage liens as

hereinbefore set forth and provided), as soon
and in such manner as the Grantor shall find
feasible and consistent with the cbjectives of
such law, and of the Urban Renewal Pian, to a
qgqualified and responsible party or parties (as
determined by the Grantor) who will assure the
obligation of making or completing the Improve-
ments in their stead as shall be satisfactory
to the Grantor, and in accordance with the uses
specified for the a2bove-described property or
any part thereof in the Urban Renewal Plan.
Cpon such resale of the property the proceeds

therefrom shall be applied:

FPirst: to reimburse the Grantor, on its own

behalf or on behalf of the City of Bammond

Departrent of Redevelopment, for all costs and
expenses incurred by the Grantor, including but
not limited to salaries of persconnel in connec-
tion with the recapture, management and resale
of the property or part thereof (but less any
incoze derived by the Grantor from the property
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or part thereof in connection with such manage-
ment): all taxes, assessments and water and
4. 3 ty or
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-antor to dxscharge or ptevent 1 R aching
‘Phibeihgcuade anys Sibe ge s or
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expenditures made or obligations incur:ed with
gespect to the making ox compléetion of the
pLovements organy part thereofy,on the prop-
tty or part thereof; and any amounts otherwise
owing the Grantor by the Grantee and its suc-
cessors or transferees; and

acond: to reimburse the Grantee, its suc- .
cessors or transferces, up to an amount equal
to the sum of the gurchase price paid . it for
the property (et #¥locable to the part thereof)

and the cash: autually adnvested by it in making
any of the rmyrovements on the property or part
\ereof, less//any (gainS-or income wit awn or
xade by it fram this eoaveyance the
roperty. 2wl LA
Any waining aftéa%ﬁﬂéh reizbu hall be

reta

The Grantor shall be deemed a beneficiary of covenants
numbered PIRST through FIFTH, and the United States shall be
deemed a beneficiary of the covenant numbered FIFTH, and such
covenants shall run in favor of the Graantor and the United
States for the entire period during which such covenants shall
be in force and effect, without regard to whether the Grantor
and the United States is or remains an owner of any land or
interest therein to which such covenants relate. As such a
beneficiary the Grantor, in the event of any breach of any such
covenant, and the United States in the event of any breach of
the covenant numbered FIFTH, shall have the right to exercise
211 the rights and remedies, and to maintain any actions at law
or suits in equity or other proper proceedings, to enforce the
curing of such breach to which beneficiagries of such covenant
may be entitled.

Promptly after the completion of the above-mentioned
Izprovements in accordance with the provisions of the Construc-
tion Plans, the Grantor will furnish the Grantee with an appro-
priate instrurent so certifying in accordance with the terms of
the Contract of Sale. Such certification (and it shall be so
provided in the certification itself) shall be a conclusive
determination of satisfaction and termination of the agreements
and covenants in the Contract of Sale and in this Deed obligat-
ing the Grantee and its successors and assigns, with respect to
and construction of the Improvements and the dates for begin-
ning and completion thereof; PROVIDED that if there is upon the
property a Mortgage xnsuted. held or owned by the Federal Hous-
ing Administration, and the Federal Housing Administration
shall have determined that all buildings constituting a part of
the Improvements and covered by such Mortgage are in fact sub-
stantially coxmpleted in accordance with the Construction Plans
and are ready for occupancy, then in such event the Grantor and
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the Gtantee shall ~accept the detezmxnatxon ~of the Federal Hous-
ing & td ] astruction of

the 1 _accordance with & >n Plans, and
if Bﬁeum@ntals \ sent obligat-
ing : 1n respect of the construc completion

:!fta NQTQF cF m 'a“ 3 < igzzi‘;gxﬁation
tion - @%ﬁé&iﬁuﬁébﬁeﬁlﬁfpﬁﬁiﬁ%ﬁ? BEociacs of a more-

gage, of anytwmeoee}ggﬁﬁ%m%{Jng money “loaned to

finance the Improvements part thereof.

x1 ert. 1 pr l~d foi he paragraph next
above shallgbe dnsuch form asfwill enablenit to be recorded in
the proper office for recordation of deeds and other instru-
ments pertaining to the property herebs yed. 1f the

Grantor shail refuse or fail to prowvide such certification, the
Grantor shall within thirty (30) days after written reguest by

the| Grantee, provide the Grantee with a written statement indi-~
cating in) . respects the Gr ee has failed to duly complete
saicd Improvements and what measures or acts will be necessary
in the opinion of the Gr £ the Grantee to take or per-

forn in order to obtai tification.

‘he Grantor at all conditi: precedent to
the ¥ execution E?  5 : ?ﬁ-f this Deed .S part have
bees i with, and tha ‘“things pece 0 constitute
thi: ks wvalid, Dinding legal zg: n the terms
and 5. and for the!Durp 4 n have been
don‘ m 1 mmed haos 51 execution

and bhi . are in all

respects authorized in accordance thh law. The Grantee simi-
larly certifies with reference to its execution and delivery of

this Deed.

IN TESTIMOKY WHEREOF, the said City of Hammond Depart-
ment of Redevelopment has caused these presents to be signed in
its name on the 16th day of October, 1979, by Thomas L.
Kelly, its President, and attested by Stanley Lewandowski, its

Secretary.

CITY OF HAMMOKND DEPARTMENT OF
REDEVELOPMENT

Attest: | )/ Wi T w/

\57 Thomas L. Kelly, es1d nt
/

Stanley/Lewancowskx. Secretaty

ACKRORLEDGMKENRT

it G W WEy GSES D A awe «Gihes e oW S d

STATE OF INDIANA )
}S8S:
COUNTY OF LAKE )
) Opheliz Steen o & Notary Public in and

for said County and State, do hereby certify that Thomas L.
Kelly, President, and Stanley Lewandowski, Secretary, person-
ally known to me, personally appeared before me in said County
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This Instrument Prepared By: Richard P. Komyatte, Attorney at

Law,

V24

$§246 Hohman Avenue,

oy S22 sl ~7S &

Suite 307, Hammond, Indiana 46320.
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EXHIBIT *"A*"
Lots 37 and.3 i d Young's Addition to the
Town, now Ci at thereof, recorded in
Plat Book ecorder of Lake
County,
Page -7-
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