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existing unds /KWQFF XA T ) who is. .East 6tha 3
Street, an=2po NS ¥nd ICIAL° n “Lender”™). :2
‘ i i \ . =
, wiene . 5o P SIMOERIRGNE s the srepertand o wovsam Frve.. 3 ¥
| HUNDRED AN, NO/.%%@. .W@&@Mmcbmm s zvidenced by Borrower’s © &
note dated. S EPIUALY €O, 1500 | rein te”), providing for moathly installments of principal and 8 o
interest, with the balance of the indebtedness, if not sooner paid, due and payable on March .1.. 2010........ §
To SEcurE to Lender (a) the repayment of the indebtedncss evidenced by the Note, with interest thereon, the ‘
payment of all other s with interest thereon, advanced in accordance hercwith to protect the security of this
Mortgage, and the performa >f the covcnants and agreements of Borrowes hezein contained, and (b} the repayment
of any futurc advances, with intcrest thereon, made to Borrower by Lendcr pursuant to paragraph 21 hercof (herein
“Future Advances™), Borrower does hereby mortgage, grant and convey to Lender the following described property
located in the Countyof. .. ... .. .. ake .. ... .......4..... , State of Indiana:
Lot 46, Gerrit Addition, in the City of Gary, as showa in Plat
Book 35, page 12, in Lakegtounty,yIndiana.
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which has the address of . . 102“ EaSt SISt Place ............. s eceseses GarY. ............. .os
{Streeq) can
_Ijl. . ‘.‘61"09 ............... (herein “Property Address™);

ToGETHER with all the improvements now or hereafter erccted on the property, and all cascments, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and alt
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing. together with said
property (or the leaschold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property™.

Borrower covenants that Borrower s lawfully seised of the estate heredy conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbcered, and that Borrower wifl warrant and defend
gencrally the tithe to the Property against all claims and demands, subject to any declarations, casements or restrictions
histed in a schedule of cxceptions to coverage in any ttle insurance policy insuring Lender’s interest in the Property.
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Untroast Covenants. Borrower and Lender- covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
mdebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
om any Future Advances secured by this Mortgage.

2. Fuads for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
%o Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds™) I welfth of 1 I asx¢ ftain priority over this
Mortgage. and gr ts for hazard insurance,

phus one-twelfth ¢ if m nmm% y, all mated initially and from
time to time by L sis of nlﬁ es \z

The Funds s 3 an igstitgti ‘t itS Of acsouynts o hich : n ranteed by a Federal or
state agency (incl P m&&*e i nd
asurance premiut ma

ﬁ‘ ; del shatt pl’ F  said taxes, assessments,

péund ! afpe fOr so : i} . analyzing said account,

oc verifying and ¢ L1t nts and bills, u er pays Borrower intercy on unds and applicable law

permits Looder 10 st - ENASHAO GIARAGIL &'ﬂ“ﬁenfé,l‘qgae wikpla: the time of esecution of this

Mortgage that intesest on the F m Borroweg,,and unﬁéuc agreemcnt s made or applicable law
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requires such interest 1o be paid, ¥ interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and d<bits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage.

If the amount of the Funds,bheld by Lender, together with the ire monthiy instaliments of Funds payable prior %o
the due dates of taxcs, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground ts as they fall due. such excess sha!l be, at Borrower’s option, either
promptly repaid io Horrowe: odited to Borrower oa monthly installmey ds. If the amount of the Funds
beld by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. -

Upoa payment in full cas secured by this Mo, ader shall promptly refund to Borrower any Funds
beld by Lender. 1f under paragraph 18 hereof the Property is soid or the Property is otherwise acquired by Lerider, Lender
shall apply, no laicr than immediately prior to the sale of the Property or its acquisiion by lcnder, any Funds held by
Lender at the timc of application as a credit againstihe suaisisécured by this Mortgage.

3. Applicatiox of Payments. Unless applicabie tsw provides otherwise, all payments received by Lender under -the
Note and paragra { and 2 hereof shall be applitd oy Lender fifsiizn payment of amount: pajy: to Lender by Borrower

wnder paragraph . of, then to interest payahle oa the Note, thén 1o the principal of K wnd then to interest and
principal on any | Advances

4. Charges; wower shall pay alttaxes, assessmenis anwd other charrcs, U pasitions attributable to
she Property whic x priority over this' Moctgage, and leaschold paymenis o s, if any, in the manner
provided under p: > if not paid @ syvmanner, by Borrowe al hen due, directly to the
payee thereof. B¢ ptly furnish to Lendsr alinotices of amo: d wgraph, and in the event
Borrower shail o ly, Borrower shall promipt 1y turnist | lencing such payments
Borrower shall pi i , Borrower shall not be

required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such kicn in a manner acceptabie to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien i,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Harard Insursace. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manoer

. provided under paragraph 2 hereof or, if not paid in such maoner, by Borrower making payment, when due, directly to the

insurance carmer.

AR insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
dause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of Joss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if aot made promptly
by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage s
aot thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morigage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, with the excess, if any, paid
o Borrower. If the Property is abandoned by Borsower, or if Borrower fails to respond to Lender within 30 days from the
date potice is mailed by Lender to Borrower that the insurance carrier offers to sctile a claim for insurance bencfits, Lender
ts authorized 10 collect and apply the insurance procees at Lender’s option either to restoration or repair of the Property
or 10 the surs secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shafl not extend
or postpone the due date of the monthly installmeats referred to in paragraphs 1 and 2 hereof or change the amount of
such installmeants. If under paragraph 18 hereof the Property is acquired by Lender, all right, titke and interest of Borrower
im and to any insurance policies and in and 10 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisibon shall pass to Lender 1o the extent of the sums secured by this Mortgage immediately prior o such sale or
acquisition.

6. Preservation snd Maintcnance of Property; Leawholds; Condominiums; Planncd Uait Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a lkeaschold. If this Mortgage is on 2 unit in 8
condominiom or a planoed unit development, Bosrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominiumm or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrowesr and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplcment the covenants and agreements of this Morigage as if the rider
were a part hereof. \

7. Pretection of Lender’s Secwrity. If Borrower fails to perform the covenants and agreements contained in this
Morigage, or i any action or proceeding s commenced which matcrially aflects Lender’s interest in the Property,
mcluding. but not hmited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving 2
Bankrupt or decedent, then Lender at 1 ender’s option. upon notice 10 Borrower, may make such appearances, dishurse such
sums and take such action as is pecessary 1o protect Lender’s nterest, including. but nct himuted to. disbursement of
seasonable atiorney’s fecs and entry upon the Property to make repairs. If Lender sequired morigage inmsurance as a
condinon of making the Joan secured by this Morgage, Borrower shall pay the premiums required to maintain such
imsurance in effect untl such time as the requirement for such msurance terminates 18 accordance with Borrower's and
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Leader’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

_ Any amounts &sbursed by Uender pursuant to this paragraph 7. with interest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to apolicable law. in which event such amounte chall hear intersct 2¢ the highest rate

permissible under ap; o6 e expense or take
_any action hercunder D [ )

§. Inspection. | o Gmg‘ Em *s a x operty, provided

that Lender shall giwve c¢ prior to any mspcctm@pcc: ing reasona! X ated to Lender’s

mterest in the Proper

9. Condemanati o \:F FonIaG M&L t; iection with any
condemnation or othe of the rty. or part théfeol, or for Conveyance i lieu of condemng hercby assigned
and shall be paid to ! , . .

In the event of 2 tor! BN PRETRERELS CREDERD SR .- by tis Mortgage.
with the excess, if any. ito Bo«:t er. tm eve f a partial ing of the&r: . unless yower and Lender
otherwisc agree in writing, there sh “hf‘.;x W&GMM gg-such proport of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balancz of the proceeds
paid to Borrower.

If the Property & abandoned byiBorrowersonif. afternotice by Lender 1o Borrower thatiihe condemnar offers to make
an award or settle a claim for damagzes! Borrower fails to respond to Lender within days after the date such notice 13
mailed. Lender s authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by Mortgage.

Unless Lender and Borrower othcrw isc agree in writing. any such applicarion of proceeds'to principal shall not extend
or postpone the due dare of the monthly installments referred to in paragraphs | and 2 hereof or changz the amount of
such installments.

16. Borrower Not Released. © .on of the 1ime for payn dification of amortization of the sums secured
by this Mortgage granted by Lenier todny successoc i interest of)Borrower shall not operate to release, in any manner,
the hability of the oriznal Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against s successor or refuse to extend timerforypayment or otherwise modify amortization of the sums
secured by this Moertpace by reason of any demand made: byl the orifjina! Borrower and Borrower’s 24sors in interest.

11. Fordearance Uy der Not a Waiver. Any fotiearance by Léndir in exercising any right -rmedy hereunder, or
otherwise afforded b Micable law, shall not be a-warver of or prellude the exercise of 2ny s ght or remedy.

The procurement of i - *he payment of taves or other liens or Sharpes by Lender shall not ! iver of Lender’s
right to accelerare the G = indebtedness secured by this Mortgage.
1Z. Remedies € ‘ ~medies provided in this Mortgage are distinct and i y other right or
remedy under this M. rded by law or equity. and may hefexetcsed concurrently or successively.
13. Seccessors » Soint and Sererzl Uiability; Laptions. Thc oo ‘eements herein
contained shall bind, M shall inure to/the respective successors an > and Borrower,
subject to the provisi h [. All ¢ s and agrecmeénts of /] int and several

The captions and he g paragrapk gag W 3 to be used w0
interpret or define the provisions hereof. .

34. Notice. Except for any ootice required under applicable law to be given in another manner. (a) any notice
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by nctice to Lender as provided herein, and
(®) any notice to Lender shall be given by certified mail, return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be decemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uaiform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
uwse and non-uniforma covenants with limited variations by jurisdiction to coastitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Bormrewer’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hercof.

17. Transfer of the Property: Assumption. If alt or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. () the creation of a purchase money security interest foe houschold appliances, (¢) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three years or less
®ot containing an option to purchase, Lender may, at Lender’s option, declare afl the sums secured by this Mortgage to be
mnmcdiately due and payable. Lender shall have waived such option to accelerate if. prior to the sale or tranifer, Lender
and the person to whom the Property s w be sold or transferred reach agreement in writing that the credit of such person
& satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor n
mmterest has executed a written assumption agrecment accepted in writing by Lender, Lender shall release Borrower from all
ebligations under this Mortgage and the Note.

K Lender excrcises such optioa to accelerate, Lender shall mail Bocrower sotice of acceleration in accordance with
peragraph 14 bereof. Such notice shall provide a period of not less than 30 days from the date the notice B mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,
Lender may, without further aotice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereol.

Nor-Usirors Covenants. Borrower and Lender further covenant and agree as follows:

18. Accelerstion: Remedies. Except as provided in paragraph 17 bereol, upon Borrower’s breach of any covenant o¢
agreement of Bocrower in this Moctgage, lncluding the covenanty fo pay when due sny sums secared by this Mortgage, Lender
prior to accelerstion shall mail notice to Borrower as prorided im paragraph 14 hereol specifying: (1) the breach; (2) the action
sequired to cure such bresch: (3) a date. aot Jess than 30 dars from the date the notice is msiled to Borrower, by which sach
Breach must be cured; snd (1) that frilure to cure such beeach on or before the date specified in the motice may result in
sccelesstion of the sums secured by this Mortgaze. foreclosare by judicial proceeding and sale of the Property. The sotice
shalt further inform Borrower of the right to rrinstate sfier acceleration and the right to ssvert in the foreclosure proceeding
the son-existence of 3 defanlk or sny other defense of Borrower to accelerstion snd foreclosure. I the breach is not cured on
or before the date specified in the motice, Lender 3t Lender’s sption may declare all of the sams secured by this Mortgage to be
mmcdistely due and payable without further demand ard may foreclose this Mocrgage by judicial proceeding. Lender shall
Be entiticd o collect im such proceeding alf expenses of foreclosare, Includisg, but not Kmited o, reasomable sftorney’s fees,
snd costs of documentary eridence, sbstracts sad title report.

19. Borrowers Right to Reinstate. Notwithstanding Leader's acceleration of the sums secured by this Mortgage,
Sorrower shall Bave the right 10 Rave any proceedings begun by Lender w enforce this Morigage discontinued at any time
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‘prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, bad no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof. including. but not limited to. reasonable attorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require to assurc that the lien of this Mortgage, Lender’s interest

ia the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by BPorrower. this Mortoars and the ahlicatione carurad harshy shall remain in fill force and effect as it

mo acceleration had ’ :

20. Assignme pi ix ita 1ty wer hereby assigns to !
Lender the reats ¢ . a‘Bbmimis acceler ragraph 18 hereof or :
abandonment of th payable.

Upon accelera

wwe the right to collect and retain such rents as they b
N SEALL
\a 1 = a n, =

- eatitled, to the extent
m of and manage the

provided by applic: , n -
Property and to col 4 of t roperty including tho: st due. Al rents collecigy! b sceiver shall be applied :
first to payment of e I h’& C&lmﬁﬂf IP]SQP ne. Sut not limited to, receiver's _'
fees, premiums on receiver’s bonds and mbkgw s, f d then thti sums securcd by this Mortgage. The ;
receiver shall be liablc 1o account ¥e WCOI’ €r. '
21. Future Ad ances. Upon request of Borrower, Lender. at Lender's option prior to release of this Mortgage, may :
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be securcd by this Mortgage when 1
evidenced by promissory note v that e sect =by. At hall the principal amount of the ¢
indebtedness secured by this Mortgage, not including sums advanced in sccordance herewith (o protect the security of this |
Mortgage, exceed the original amount of the Note plus USS . . /. ..... ... ........... .- 3
22. Reilcase. on payment of all sums secured by this Mortgage. Leader shall'release this Mortgage without charge :
o Borrower. P
23. Waiver of Valuation and Appraisement. Bocrower hereby waives all right of valuation and appraisement. !
b
IN WiTNEss WHEREOF, Borrowgr has exccuted this Mortga x
- % & & F N b4 e s 08 e ” " 5 OO (u) R
4 —Sorrower X
I~ i
}_ -.o--oo-o‘oo(w) §
3 ®
STATE OF INDiANY AKE N7, terseese” .1:5?. . ..Counr
0 VDIANP, 2
. g LI .
On this. . 2€ of .. FEbruary = y e, the undersigned, a
Notary Public in and [or said County, pewscnall y appcared . . WAl E2e KT WV 0 T .
cececencnaca cececacan ceeccececensasonn . . «., and acknowledged the exccution of the foregoing instrument.

R
C

Wity my hand and official seal.

G
© {flesident ofCLake County, Barbara G. Stewart
E_‘*’;::; ; lﬂﬂ umént was prepared by:.......
f . ‘S.."-.: PR ) ::.
,"C : Qr ‘£
£
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