HoA®- 339518 Flgn s
3747

DRI - WY ab ) Sy

» . RN NSO SRR et g e . ¢

- B - S GNP AIPRPIIIRAS B 6 2 o oy g

/L

g

VA Perm 35-8313 Mome Lsan)

Revised December 167

5. Use Op-

tional. Section 1010 Nue 30 g S C.
ational

Asceptable t Federal -
Morigaan
v 1
516415 MORTGAGE
Tms Moxr ' . .A.D.1980,
botween p Documentis |
o NOT OEFICIAL! L
ofthe  Cit; ia the eounty
of ' Lalk This Document is théﬂfbﬁ&‘l‘f?“bf sgafter ealled Mortgagar),
snd ¥hitconh & Kell r !'i af?ge
' County Recorder!
8 corporation org -edmdexmﬂzundu’ﬁehﬂﬂfthe State of Indiama
(hereinafter called Mortgagee), |
Wrrszsszra: That whereas ihe Mortgagor is just]ly indebted %o the Mortgegee for money borrowed in the
; sum of Sixty-Fight Thousand =nd 00/100 Dollars
(8 68,000.00 1}, as ev >d by & ¢ertain promissory mote of even with, the terms of which sre
incorporated berein by reference, mtcmt >m date »t the rate of Thirteen ; Dercentum
( 13 ) per annum on the unps balnce 1itil paid. the said principal and interest to be payable at the cifice
of Whitcomb & EKellexr Mortgage Co., Ince in South DBead, ,Jndiana . or at such other
place as the holder may designate in wntx delivered ¢ uied to th gongxgor, in monthly installments
ofSeven Hundr- Fifty-Two and 22/100 Dollars (S 752.22 - ), comme  ing on the first day
of Fay 19 80, and continuing; oﬁ‘ﬂte fizzt day of each mornth thereaftcr until principal
and interest are {ully paid, except that, if aG\ Socier'gaid., the final pavment of éntire indebtedness
evidenced thereby shall be due and payable ovnhe first d«y oi' April, 2010. ¥
Now, Tuex: » IxpENTURE Iri’xmsm That the::}\!ﬂtgagor, o of the premises, snd
for the purpose « 3 mmto!thcmmmvm{m{imdmtw 3 ng to the tenor and
effect of the said above mentioned,/atid \ho&aaecnmtﬁf 3 of all the covenants,
Mm nipu] S Navmin Mﬂ’o'M &\a- Ber the- T d mt unto &
Mortgagee, 5!l of ogd_property, 3
of Hammond in the county of Lake and
Seate of Indiana, to wit: ' ) .
Tot 21, Dawson Park, in the City of Hammond, as shown
in Plat Book 19, page 30, in Lake County, Indiana.
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together with afl buildings or improvements now or bereafter thereon, and the bereditaments and sppurtenances

sud all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
msucs, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, isxues, and peofits until default hereunder); all Sxtures now or bereafter sttached to or used in coanection
with the premises; and in 2ddition thereto the following descrited Bousebold apphances, whick are, sod shall be
deemed 10 be, fixtures and s part of the realty and are a portion of the sccurity for the indcbtedness berein merntioned:
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Document 1s

NOT OFFICIAL!
_This Document is the property of

Tz Moaraao
R !
L He i the owrer of mid pretiiCtaRg County Recorder! |,
2. He will pay the indebtrdness as provided in said note and this mortgzze. Privilege is reserved to
prepay at any time, without premium ez fee, the en tire indebtedness or any part thereof riot less than the

amount of one instal!ment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be -
credited on the date receiv Partial prepayment, other than on an installment /due date, need not be
credited until the next following installment due date or thirty days af h _prepayment, whichever is
earlier.

3. He will pay to the Mortragee, as trustee, (under the terms of this trust as hereinafter stated ) together
with, and in addition to, the monthiy payments under the teims of the note secured hereby, on the first day of
each month until the said note is fully paid:

(») A sum equal o the ground rents, if any, nexf:dasl phisthepremiums that will next becomes due and payable
om polieies o (e 2nd other bazard insurance covenng the wortgaged property, plu« (2« and assessments
pext due ¢ , tgaged property (3il gs estimated higlthe Mortgagee, and o 7! the Mortgagor is

potified) le w:z s'ready paid therefor divided by thérumber of month:s to sefore one moath
prior to tl Nen such ground rents, preinums. taxes and assessinez ‘ome delinquent,
such sums Uy Mortgagee ic trast 20 pay seid ground rents axes, and special
assessment

) The aggrega! N z the note secured
hereby, shaii be pard m a mugie psyment each mouth, to be appiied to the following 1tems in the order
stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(1) interest on the note secured hereby; and
(m1) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay & *Iate charge™ not exceeding four per
centum (457) of any installment when paid more than fifteen (15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge”™ shall
pot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

4. If the tota! of the payments made by the Mortgagor under (1) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee's option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
paysble, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a
public sale of the premises covered hereby or if the Mortgagre acquires the property otherwise after default,
the Mortgagee as trustee, shall apply, at the time of tlie commencenient of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding ¢s a credit on the interest accrued and unpaid and the batance to the principal then remaining unpaid
on said note. -

§ Be will pay all taxes, assessments, water rates and other governmental or municipal eharges, Snes or imposi-
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 bereof and in
default thereol the Mortgagee may pay the same; and be will promptly deliver the official receipts therefor to said

Mortgagee.

6. He will ot commit, permit, or suffer waste, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortzagor to keep the buildings and other improvements pow
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may ressonably be
deemed pecessary for the proper preservation thereof and the sum 9o paid shall bear interest from date at the
rate provided for in the principal indebledness, shall be payable thirty (30) days after demand, and shall be
fully secured by this mortgage.
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- 7. He will continuously maintain bazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of parsgraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. Al insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to \Iortgngce and \Iortgn.gee may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
suthorized and direct >rtgagor and
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" insurance policies the; aall pass to the purchaser or i;
Thxs Document is the property of
8. In case proceedings to foregifse this dortghze, ede 20y Inecessarily erpended for the
eontinuation of the abstract of title to the nbove—desc '%’d!e‘state together with intere:¢ thereon st the

rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgage and :
shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or
potes for the sum or sums advan ¥ the Mor:yagee for the alteration, mo g, improvement, main-
tanance, or repair of srid premises, foc taxes or asseisments against the same and/forany other purpose suthor-

" ized hereunder. Said note or notes shall be secured hereby on & perity with and as fully as if the advance
evidenced thereby were included in'the note first described above. id supplcmental note or notes shall bear
interest at the rate provided fox Le principal indebtednesz |_shall be payable in approximately equal
monthly psyments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the
maturity, the whole of the sum or sums so advanced withiititerest thereon at the rate provided for in the
principal indebtedness <ha!l be due and payable thiriy(30) da7iafter demand by the creditor! In no event

shall the maturity extend snd the ultimate metirity of the cota first described sbove

10. If the proceed Yoan made by the Blortgagee to the M:zrtgagor, the repayi hich is hereby :
secured, or any part tt v amount paid ozt or advanced by the Mortgagee, be y or indirectly ,
to pay off, discharge, o1 ol in part, any prior lizn ot encimbrance upon ove described, !
or any part thereof, th = shall be subrogited iv-#0y additional sccu holder of such :
Ben or encumbrance. |

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any 6ther covenant in this mortgage or in the pote sccured hereby, when the same is payable or the
time of performance bas arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contsined to the contrary notwithstanding, and any failure to exercise said option shall not constitute
s waiver of the right to exercise the same in the event of any subscquent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of &
seceiver (and the Mortgagor hereby consents to the appointment of & receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate sbove described, collect any rental, accrued, or to sccrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, snd hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from sny sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become dus
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expresely given the right to take possession of snd bold the mortgaged premises with or without process of -
law and collect the rents and profits therefrom, applying the same to the charges and payments due vuder the
eoaditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of & default.
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13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagre or its assigns, and-
80 extension of the time for the payment of the debt bereby secured given by the Mortgagee or its sssigns shall
eperate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altcred thereby.

14. Any person, firm or eorporation taking s junior mortgage, or other Een, upon said real estate, shall take
the maid lien subject to the rights of the Mortgagee berein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior Lea and without the lien of this morigage losing its priority
@ver any such junior hen.

15 htbemt'tbemwﬂypbdgdby&khﬁmntkmﬂmd&fmmmmpmm&mwémt
80 pay the tota! indebtedoess evidenced and secured by this instrument the Mortgagee will be entitled to s deficiency

Judgment.
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Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws

abd with reasonable attorney’s feea.
ted States Code,

If the indebt be guaranteed or insured un
such Title and Re >d lﬁ)} > yvern the rights,
duties and liabilit srties hereto, and any provisions o ents executed in

s NOTORFFTCEALY « oo v e

The covenants bereir T.h.ts AR AT b w&ashenpm.pnmmf to, the respective beirs,

executors, administrat mmﬁ frmed the siogular number shall
include the plursl, ti mnl the si . nders, and the term “Mortgagee™
shall include any peyec of the mdebtednaa bereby secured or sny transferce thereof whethe: Ly operation of law
er otherwise.
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This instrument was prepared by Michael H, Kool of Whitcomb & Keller Mortgage Co., Inc.
Vo South Bend, Indiana
STATE OF INDIANA, l ‘
COUNTY OF Lake | }.'
Before me, the undersigned, Euphemia L. Stewart ~ , sn official
of Lake County of the State of Indiana, on this &4th
day of March » 1980 , personally appeared Neil C. Flynn
and

ackpowledged the execution of the foregoing mortgage.
Witness my hand and official sea! the day and year last above written.

. Lelomii. & Zlrira

LRV Buphemia L., Stevart Notary Public

P Y ------“-..m---“co----.—_“-- -

Resident of Lake County, Indiana

T TR S
day
o,
Joc M., and rocorded in
o poges
Counly,
Counly, Indiana,
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