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REAL ESTATE MORTGAGE 5764 03 WORTGAGHE:

AVCO FINANCIAL SERVICES

' ACCOUNT NUMSER
; MOR 0 VGORSS 75700241 - OF INDIANAPOLIS, INC ,
Last Norme Fwat St gl Soouse’s Name 7(’25 Indianapolis Blvd ’
l Tha-es, Willian Mo Jacgueline Eamnond . INDIANA

WATNESSETH, that Mourtzagurts). mortgage and warrant to Murtgagee. the following descnibod Readd 1 statc m the County of Lake
. Statc of Indiana, 0 wit:

I.Ots 3“, 55, and 3 Kbool( 7' Pz 13 i—n

Office of the Re

’ /D‘()' cument 1s
L AKA: 1240 E. 3 NOT“@FFICIAL!

| This Document is the property of |
together with all buildings and o sments Now or'hcrcaf'ter erected thereon and all ‘screens, aw gings, “shades, stor xh ad blinds, and heating, kighting,

; plumbing. gas. electric, ventlati :fngerating m 'B ith, alt of w! {ot the purpouse of this mortgage.
, < he mm pgt‘;namrs'pc

shall be deemed fixtures and | ct to the lica : iding to the property above dewnbed, all of which &
referred to hereinafter as the nises”. 7 , :
FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Mourtziror contamed heroin, (2) Payment of the principal sum with interest, as
' provided in accordance with s terms d_provisions_of 3 Lloan Agreem Pzos ry Note =peanaf referre } as “Loan Agreement™) dated
% 2=11-80 —, bherewith  executed by lostgagor d payat o the oeder of Mory e, W u:fzprincipal sum  of
S_m_.ﬁg_____ . and having the of its final payment due on __ 2-19-§ . : a8 e dcdjcfcgﬂ or recHSiuled by
renewal or refinance; (3) Paym of any al ! advances, with intzrest thercon, as may hercafter | Mortga; lo MDrtgagor in a mIWnum wm
of 5_25&00;00 . 4 he payment oi money that may be ad ed by the Morggagee 10 Mortgagor for fson ores third piftics, math
mterest thercon, where the am ts are advanced to protect the scounty of in ordance v the covcnants of this Morty |3 Any renewal, tefiuancing of
extension of sad Loan Agreem or any other agrecment to pay = uch may be subsututed therefor. Any sums expended By mortgagee for adorpey’s fees
and/ot foreclosure expenses wh are ch: Wile to mottgagor under the prc ons of - mortgapc and/ot the Loan A Sacng. TN -7 g
ARl payments made by Mortgagor on the obly sccured by thrs “ortgage shall & -d in the follow ing order: m~ W }

4 -
FIRST: To the payment | Ixes and asscssments that may be kvied and aswssed against sasd premuses, tnsurance pre 2ifE and 4 °t!“ charges

and expenses agreed to be paid the Mortgagor. 2

COND: To the paymen interest due on said loan.

THIRD: To the paymeant « ~capal.

g

-
o
TO PROTECT THE SECURITY & “OF, MORTGAGOR(S) AGRETS? (1) To kecusaid. premises insured for the pr won of Morggre in sachomanner, in
such amounts, and in such cx R, : Mortgagee may from tifte 10 time appruve, afnid 1o keep the policies th- 5 sesty endorsed, on deposit with
Mortgagee: and that los proc e penses of collection) “hall] at  Mortgagee's |\ 0ption, be applied on ! d >ss. whether due or not, or o
the restoration of said impro 6~ > pay all taxes and special assessmmicnts ofianly kind that have ? o ¢ levied or assessed within the
State of Indiana upon said | r oart thereof, or upon the Lozn Agreement or Jdebt secured et n the mterest of Mortgigee m
said premises or im mid Lo "® said debt, and prouure and deliver to- Morigagee ten 1 ay fizxed by baw for the first
interest or penalty to accrue o ! receipt of trne progper ofliceyfshowing payment « } assessments. (3) To keep !
premises free from all prior a ‘ng first morlgage, i any.0and \upon demamnd bc nd procure release of any ben
which t» sty way may im of s mortgage. 3y /I the | overit of defauln ¢ paragtaphs 1, 2 or 3 aboewe,
Mortgagee, 3t its option {xh i Ne whole indédbtedngst i kcredy secured z ), may (a) effect the insurance
above ' for and pay T nd ClUges theretor. (V) pay all s & thout determining the vabdity
thereof (unless Mortgagor(s) ke snts and have deposited with

Mortgagee security therefor acceptabic to ®). and (c) pay such bens and ali such disburscments, with nterest thereon {rom the time of payment o
the highest rate allowed by haw, shall dbe deemed a part of the indebtedness secured by thus morigage and shall be snmediately due and payable dy
Morctgagor(s) to Mortgagee. (5) To keep the buiklings and other umprovements now or hercafter erccted in good condition and repair. not to commrt
or wmffer any waste or any use of mid premises contrary 1o festnctions of secord or contrary to laws, ordinances or regulations of proper publbc
authority, not to remodel the improvements except with the written consent of Mortgagee, and to permit Mortgagee to enter at all reasonable umes
foe the purpose of mspecting the premises. (6) That they wll pay. promptly and without rebefl from valuation or appraisement laws, the indebtedness
hereby secured, im full compliance with the terms of said Loan Agreement and this mortgage. (7) That the time of payment of the indebladness
heredy mcured, or of any portion thereof, may be extended or renewed, snd any tions of the premises hercin descnbed may. without notice, be
released from the Ben bereof, without reicasing or affecting the personal li bility of any person or corporation for the payment of said ndebtedness
or the bra of this insttument upon the remainder of sad premises for the full amount of sad indebiedness then remaimng unpaid. (8) Ne change =
the owncnxhip of said premises shafl release, reduce or otherwise affect any such personal liabiity or the Ben heredy created. (9) M dny of the
undersigned is 8 married woman, she represents and warrants that this instrument has been executed in ber behalf, and for ber sole and sepasate wee
and benefit and that she has not executed the same as surety for another, dut that she is the Bomrower hercunder. .

IT IS MUTUALLY AGREED THAT: (1)If the !ortf,mor shall fail or negicct to p2y installments on said Promissory Note of on any other advance oc odlipation
which mzy be securcd hereby as the same may hereaflter become due, upon commencement of any procecding to enforce or foreclese this mortgage, of at any time
thereafter until expiration of the period of redemption, Mortgagee shall be entitled as 2 matier of rght, without rotice to Mortgagorts) or any persos clammnang
wnder thery, mthout regard to the solvency or insohvency of persons Bable for the payment of the iadzbtedness hereby secured, without regazd to the then value of
the premaoes and the sdequacy of the secunty, and nhether of not the same shall then be occupicd by the owner of the equity of redemption, to the immediake
appointment of a receiver with et 10 take possession of said premuses, to collect all rentals and profits thereof and to hold and apply the receipts as the count
may order for the benefit of Mortgagee and the mamtenance of the security. (2) As additional sezunty for the repayment of the indebiedness heredy secured,
Mortgagor(s) Meredy assign to Mortgagee all their right, title and interest in and to any eusting Jeases and all future leases, including any oil, gas ot mineral ieases
covering all or any part of the premises herein Jescnbed and any extenuons or rencwals of said leaset, and afl rents, royalties, issues, income and profits th_e:eqf. and

is Deredy granted the right, m the event of dcfault, to enter 3nd take possession of the mortgaged premses and to collect such reats, royalties, wssues,
income and profits. Mortzagor(s) hereby authorie and mstruct the kessee under any sach lease, or hus Of its assigns OF sUCCESSOr 1n interest, to pay to Mortgagee 2
mnis, dclay rents, royalties or income that may be doe or decome due under any such lease o7 by rexson of such occupancy. (3) Mortgagee shall be subrogated
e bien of sny and all prior encumbrances, bens or charges pxid and discharged from the proceeds of the Loan Agreement heredy moured, and even though smd
prior bens have been reicased of record, the repayment of sud Loan Agrement stall be secured by such biers on the portions of said premues affected theredy 10
the extent of wuch payments, respectively. (8) Whenever by the cerms of this mnstrument or of said Loan Agreement Morigagee s pven any option, ﬂth option My
Be exercmed when the right accrues, or at any time thereafter. ($) AR Mortgagor(s) shall be jowtly and scverally hable for fulfillment of their covenants 3nd
agreements herem contained. and all prowisions of this mortgage shall inure 1o and de binding upon the bewrs, executars, administraton, WMICCSION, grantees, letecs
and ssugns of the tarun heoteto, respectively. (6) Notwithstanding aaythung i this mortgige or the Loan Agreement secured heredy to the contrary, neither this
mocigage ror smd Loan Agreement shall be doemed to impose on the Mortgagor(s) any odliganoa of payment, except ta the extent that the ame may be kegalhy
enforceable. ;nd 3y provision to the contrary thull be of no force of effect. (7) Any award of damaxges under condemnation for mjury 1o, or taking of, any purt oc
al of saxd property is Dereby ausigned to Mortgages with authont) to apply or relcue the moneys received, as 3dose provided for msurance loss proceeds. (§) 1+
case default shall Be made m the payment of any mstallment of said Loan Agreement or of interest thereon when due or if there sha!l de a falure on the par?
of mortgagar to comply with any cowerant, condition or provision of this mortgage, then ™he wid Lean Agreement and the wicle mdcbiedness, lews unearnel
charges of any, secured by this mortgage. mcluding ol payments for taxes, mscments, msurance premiums, and hens, as herem specified shall, 2t the opuoa of
mortgigee and without notice to morigagor (sach notice bemg heredy expreidy waived), be deemed to Rave matured and become Jue nd payable at once, or
M any tme thereafller st mortgagee’s opton, by foreclowrs of othermme. In the event of such default, mortgagor agrees to pay mortgagee’s reasonade
sttomey’s fees and’ot forechoture conts actually wrurrsd, except to the extent hat the Payment of woh items by the mortgagor shall de protudited or bmired
by the provwons of the Indiana Umtorm Conmsumer Credit Code.

STATE OF INDIANA, ) ‘
: = 2-11-80
COUNTY OF Lake DATE OF MORTCAGE
Before me_ e underiigred. g Sotary Public = end for said Cournty g4 State, I WITNESS WHEREOF. snxd Morigagoris; herewnto set hand and seel the
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