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T 576402 REAL ESTATE CONTRACT rr‘uf“’ Y6333 .

\ Valpaeraiso, Indiana
~ " February 27 , 1580

The undersigned John D. Peyton (bereinafter “Purchaser”) hereby agrees to purchase from
Dale A. Corley and Evelyn M. Corley (hereinafter "Owners ®), who hereby agree to sell to

Purchaser, throy A€ Inafter referred to
as the Premises, % Wayne Street® L=ie [ana, the legal
description of wi mﬂé ﬁw ﬁ > Esst Gary, lLake

County, Indiana,

the property to ! £ 9 1‘ app I% priviiegs easements, and all

Suilotngs, Fixtures, L/EhdsnIearkrisreverite - @hsén-peeesft condition, i
for the purchase 7rice of Folietded WunrlsanaFburligmosaimiiars ($11,500) on the folloving

terms: In consideration of po down payment being made, John D. Peyton Real Estate Broker
agrees to wvaive gny sales camission on sale of this property under this contract. Purchaser
shall pay One Burdred Thirty-Ome Dcllars ($131) ponthly, payment to include principsl and
interest, with purchage pricelof $1k,L500 to be fully smortized by such paynents over a
period of twenty-rive (25) years a2nd vith interest st ten (10) rercent per snnum computed
and payable monthly on unpaid balance. Sale shall cocxnenct acceptance of this contract
by Owners. Sale ghz2ll close wupon completion payonent of nchase price and interest due
by Purchaser. Payments bereunder shall commence on or before the fifteenth (15th) day of
the month following rental of Premises to & suilsble tenant or by May 15, 1980, whichever
comes first, and shall-be paid on or before the fifteenth (15th) day of esch subsequent
month until balance of principal ard any interest due are paid..-Prepayment of sll or pert
of balance due on 'incipal may be madedsl) Ay Psime without penalty. Such prepayment shall
not alter amount or tlme of next regula' paymesty Purchaser shall have thirty-five (35)

days to correct a defaulte.
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Purchaser agrees o in grounds and irmroverents in good con " to pey taxes on

property beginnin KO taxes due 1in 3..981 and to carr 1 surance policy om
isprovements with > of &t leas? .‘;:!._5,?000 snd with los lause to Owners

in an amount equa < on prinéigals " Purchaser i to paint interior
walls of bouse on O 4 contract by Owners

and to.repeir broken siding, caik around windows and paint exterior e&s needed during the
sumer of 19680, materials and labor to be supplied by Purchaser. Purchaser shall advertise
for and try to find a suitable tepant es soon as possible after acceptence of this
contract by Owners. Possession i1s Purchaser's upon acceptance of cont.ract by Wrm
D

o ~.

o Ou
1"1
"“

Owvners agree to pay Kational Construction for mnagement and mintenance of Pumisag < o
sutborized by Owners to date and until such time as Owners terminate NationalclenstructiSs’s
suthority to manage snd maintsin the property. Owners agree to provide utilites snrviee_i,
€0 Premises until Premises sre occupied by suitsble tenant or until May 15, 130, “hich- 2
ever comes first. Purchaser may rent or lease Premises to others. Owners shaR® fbotgoﬁ.ga.’;e

or encunber Premises in excess of tbeir interest (equity) in Premises. <
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Within fifteen (15) dasys of acceptance of this contract by Owners, Owners shall dgﬁosit wvith .

an escrow agent acceptable to Owners and Purchaser a currently dated and fully executed

good and sufficient General Werranty Deed to the real estate conveying it to Purchaser free
and clear of all liens and encurdrances excepl as included in this contract. Said escrow
sgent shall hold the deed until Purchaser has paid entire dbalance of principal end any
interest due under provisions of this contrasct, at which time escrow agent shall immediately
deliver deed to Purchaser. Either within thirty (30) dsys of date first written sbove or
within 8 ressonable time prior to delivery of deed to Purchaser, but once gnly , Owners
shall furnish sn up to daste owvner's title insurance policy to Purchaser, equal to the
amount of purchase price, insuring title ageinst all liens except easerents, covenants and

restrictions of record, zoning ordinances, taxes and assessrcents.

Upon acceptance, this contract shall become binding upon and fnure to the benefit of
Purchaser and Owners and their respective heirs, executors, administrators, successors and
sssigns, and shall be deemed to contain all the terms and conditions agreed upon, it dbeing
sgreed that there are no conditicns, representations, wvarranties or sgreepents not stated
in this contract. Acceptance of this offer and contract shall remain open to scceptance

by Owvners until 11:00 p.m. of March § , 1580, .

I WITHESS WHEREOF and acknovledging acceptance of contract sand terms above, Purchaser
and Owners have bhereunto set their bands and seals.

Purchaser: : A ‘(‘wﬁ Owners: M A
. Pcy‘tcy Dale A. Corley
4 ‘

mtc: - = .o e /(’

This instrument prepared by: John D. Peyton
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- PURCHASER'S AGKNOWLEDGEMENT -

State of Indiana, Porter County, ss:

Before me, the ut;derstgned, a Notary Pudblic in and for said County, cthis _27th -
Documentis
and acknowlgtl'g« Ngmh()F ELGIAJQ'

of February

» Notary Public

?’
l
“““\\? OWNZRS'  ACCIOWLEDGEAENT
i State of Indian TIPFECANOE _ — County, ss$

A

Before me, the undersigned, a Eotary ?u\.iic iu am! for gaid County, tiis Ath day

of M, { B -98( , c&ma m[,ﬁ A. CORJT Y.
EVi REEY : ----— ‘_ g

| and acknowledge :{ on@f t}ufbr#ei'g?#mxnsirw ‘ , |
| - Notary P;blii:

March 17, ;283 ' Virginia H. McMindes

I am & resident of Tippecanoe Co., IN, | '
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REAL ESTATE CONTRACT
DALE A, CORLEY AND EVELYN M. CORLEY, OWNERS

‘ JOHN D, PEYION, PURCHASER

B N T




