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976355 MORTGAGE -o§ o |
#152-03N 774-503b :
THIS MORTGAGE, made the 20th deyof February ,AD.19 aocretween b E
RAMONA BINNS -
of the (41 of ¢ inthe County of Lal , and State of Indiana | T
>
. 5= - ®
(uercinafir » DPocamenty - - E;
'S 2 e &
8 corporation N@mm !‘,\ t and authorized t& }
(hercinafter w = mmd assigns called the mortgagee), do businea & e State of IndianaX ¥
' This Document is the pro of 28
- WITNESEE ﬁ$ is justl icd to the morfgagee for moicy borrowed in the principal - g
sum of FOU gm m&g %‘%@ gﬁff?lﬂﬁ I'N0/100 Dollars g
(¢ 14,250 0 ). a3 evidenced by a certain prumissory note of even date herewith, the terins of which are
mcorpontcd herein by refercnce, with interest from date at the rateof TWELVE- | ‘
tum ( 12 %) per annum on the vnpaid balance until paid, the said principal and il
interest to be payable a < office of THJ LOMAS % NETTLETON COMFANY
m "Lafayette .
Indiana , or at such other place as the hold —signate in writing, in monthly mslal
ments of ONE HUNDRED 'FORTY SIX AND 53/100-———- Dollars
¢ 146, 5¢ ). commencing the first day of 2 pr41 . 19 g0 and on the frist day of
each month thercafter until the prncipal and interest are fully paid, except that the final payment of the entire indebtedness
evidenced therchy, if not socuucr paid, shall bc due and payabic ca the fist day of Mar d],’ 010,
NOW; TH FORE THIS INDENTURE W!T"\ ES ‘“ETH »That the mortgagor, in considcration of the premises, and for |
the purpose of 1g the payment of the mosey. aforesaid 20 inlerest thereon according ! enor and effect of the said
promissory note, above mentioned, and al-o Whsceure the faithtoEperformance of all the covénants, conditions, stipulations
and agreemen w contained, does by “thzse presents, meitgage and warrant unto rtgagee, all the following
described land xses, situated and being in the City
of Caz .tr.\c('bmt) Of La.ke | State of Indiana, to wit:
lock lc Tmrm town First n,
A 3 50, page
479 in 1A8XKE Louniy, Jinaiana, :
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ncluding all buildings and improscments thereon (o that may hercafter be erected thereon): together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in any wise nuw or hereafter appertaining. and the reversion
and reversons. eemainder and n—numdrn- rents, issucs, and profits thereof, and all plumbing. heating and lighting ﬁxtur:s
and cquipment now or hereafier attached to or u—ed in ronnection with aid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indcbtedne=s a- provided in said note and thiz mortgzaze: and that he is the owner of said premises
in fee simple. Privilege is resencd to pay the debt in whole, or in an amount equal to vtic or more monthly payments on the
pencpal that are next dur on the aotr, un the first day of any menth prior to matunity: provided. bowever, that written
notice of an intrntion to excrcise such prisilege i given at least thirty (30) day» prior 1o prepayment.

2. That. in order more fulls to prutect the security of this mortzaze. he will pay to the mortgagee. together with, and in
addition to, the sonthly payments under the terms of the note srcurrd hereby . on the ficst day of cach moath until the said
note s fully paid, the following sums:

fa) An amount sufficient to provide the bolder hereof with funds to pay the next moﬂgagf in=urance premium if this

mstrument and the note sccured hereby are insured, of 2 monthly charge (in liru of 2 mourtzage in<urance premium) if
they are beld by the Sccretary of Housing and Urban Development, as follows:

(1) 1f and 90 Jong as said note of even datr and this in<lrument are insured or are reinsored under the provisions
of the National Housing Act, an amount sufficicnt Lo arcumulate in the hands of the holder one (1) month
prior 1o its duc date the annual mortgage mnsurance premium, in order o provide such bolder with funds to
pay such premium to the Secretary of Housing and Usluan Development. pursuant 8o the National Housing
Act. a: anwnded, and applicable Regulations thereunder: o

(1) If and 50 Jung &5 said note of even dute and this intrumeat are held by the Sccretury of Houdng and Urlan
Develupment, 3 monthly charge (in licu of a mortzage in-urance premium) which <hull be in an amount
equal 1 onctwclfth (1'12) of onc-half (*3) per centum of the mveraze nut-tanding balance due on the note
computerd without taking into account delinquencies or prepay me ot

() A'sum equal 1o the ground rents, if any. next due, plus the premiums that will arxt become due 3nd pavsble oa
pohicies of fire and other harzard wi-urance covering the mostzec-d property . plus taxes and a~cw«ment: neat dur on
the mortzaged propetty (all as c:timated by the mortzazee) lcn an ~ums alrrady paid therefor divided by the number
of months to clp= before one month prioe to the date when such ground rents, premiums, taves and a~essments
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will become definquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
- special assessments; and
fe) All payments meationed in the two prcudnw sub~cctions of this paragraph and all payments to be made under the
nute secured hereby shall be added together and the aggregate amount thercof shall be paid by the mortzagne cach
month in a single payment to be applic d by the mortgagre to the following items in the order st focth:

(I) prendum charges under the contract of insurance with the Secretary of Housing and Urban Dcscbpmcnt |

oc monthly charge (in licu of mwrtgage insurance premiumy), as the case may be;
(If) ground rents, taxes, spccial assessments, fire and other hazard insurancr premiums;
(Ill)interet on the note aecnrui hereby | and

(IV)as

Any defici gate monthly pay ¢ - the mortgagor prior to
the due dz mwum F & Bol: i deed. In the exent that
any payme «due for a period in excess of fifteen (15) dav. o agrees to pay a “late
charge™ of MQ m Q’EEEQIAOL(‘ i verdue, for the purpose

of defrav in ntto kindh :
3. Thatif the of : hall exceed the amount
of payments actually mongagggf}or grou rcngelufxé j%?z:éssmchns or msux miums, as the case may

be, suchexcess, if the loan'is cunent.hehmeo@@um ofihaib bererddited on subsequ © payments to be made by

the mortgagor, or refunded to the mortgagor. If, however, the'monthly payments made by the mortgagor under /bj of para- -

graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall becon nd p. he mc shall pay igagee any amount nedessary to
make up the deficicncy on or before the date when payment of such ground rents, taxes, assessmenis of insurance premiums
~shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of itire indebtedriess represcnted thereby, the hall, in computing the amount of
such indebtedness, credit to the account of the morigagor all payments made under/the provisions of (@} of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development. and any
balance remaining in the funds accumulated under the provisions of [b)/or paragraph 2 hercof. there shall be 3 default
under any of the provisions of this mortgage resulting in a public_sale‘of the premises covered hereby or if the mortgagee

acquires the property atherwise after default, the mortgagee shall apply, at the time of the commencement of such proceed- -

ings or at the time the property is otherwise acquizsil) \¥he balarice then remaining in the funds< accumaulated under (5] of
paragraph 2 preceding as 2 credit against the amouatnof principal then remaining unpaid under said note, and shall properly
adjust any payment: i all have been made uadet{a) of said paragraph.

4. That he will I taxes, assessments, wateéc ratesand other governmental or mun:cipa! 3, fines or impexsitions,
for which pruvision «n made hercinbefure, and in-default theréof the mortgazce m : same; and that he will
promptly deliver the ints therefor to the'said mortzages!

S. That he will ‘ of the moctgagrFnreniises, and the buillin ;s it maintain the same in
as good repair and ¢ siginal date of this/mnttaste, ordinary d-pee nd that he widl commit
or permit no waste, 1 v v s secunty.

6. That he will kcep ihe improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies m such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
msurance for payment of which provision has not been made bereinbefore. All insurance shall be carried in companices
approved by mortgagee and the policies and rencwals thereof shall be held by mortzazee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate motice by
mail to mortgagee, and mortgazee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to moctgagor
and mortgagee jintly, and the insurance proceeds, or any part thercof, may be applicd by mortgagee at its option either to
the reduction of the indcbtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indcbtedness
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. That in case procecdings to foreclose this mortgage are ‘nstituted, any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, togrther with interest thereon at the rate set forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such. .

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
asessments, fice and other hazard insurance, and mortgage insurance, or in the event cf the failure of the mortzagor 1o keep
the buildings on said premises and those to be erccted on said premices, or improvements thercon, in good repair, said
mortgagce may pay such taxes, asessments, mortgage and hazard insurance, make such repairs as in its discretion it may
deem necessary properly to preserve the property and any sums so paid shall be a furthe Lien oa such premises under this
mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.

. 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which i hereby
secured, or any part thereof, or any amount paid out oc advanced by the mortgagee, be used directly or indurectly to pay off,
diecharge, or splisly, im whole or in part, any prior lien or encumbrance upon said premises above described, or aay part
thereolf. then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for ia paragraph 2 hereof. ot in the
performance of any other covenant in this mortgage or in the note secured hercby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all acrearanges of
imterest, and sums payable pursuant 8o the provisions hereof, shall, st the option of said mortgagre, become immediately
payable, and the mortgagre shall have the night W foreclose this mortzage, anything hereinbefore or in said note contained to
the coatrary aotwithstanding, and any failure to excrcise said option shall aot constitute s waiver of the right 1o excrcise the
mme at any other time.

11. That should proceedings to foreckune this mortgage be instituted, the mortgagee may apply for the appomtment of &
seceiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above deicribed, collect any rental, accrued or to accrue, whether in money or kind, for the vee of occupancy of smd

premises by any person, firm or corporation, or may ket or keate said premises oc any part thereol, receive the rents, ncome
and peofits therefrom, and hold the procreds subject W the orden of the court, or the judgr thereof, for the benefit of the

mortgagre, pending the final decree in said proceedings, and during any period allowed by Liw for the redemption from aay
sle ordered in said cause, snd said receiver may be sppointed irrespective of the value of the mortgaged property or its ade-
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quacy to secure of discharge the indcbtedness due of to become due or the solvency of the mortgagors. In the event of a de-
fault in any of the cunditions of this mortgage the mortgagre s also expressly given the right to take poscssion of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such taking possession
shall in no way waive the richt of the mortpasee to foreclose this morteaver hecaucr of 2 default

12. That if i 1 Y. domain, or acquired
for a public use, ¢ \derati ¢ \ xtent of the full amount
of indebtedness « Hﬁt‘ﬂﬁﬁm y assigned by the
mortgagor to the f -P FT g L 3 a account of the ia-
debtedness secur Nj.mott) i A '

13. No sale ises hereby murtgaged and no forbearance on the agec or its assigns and no
extension of the . rEhw:DoéMh@t m@rﬂymﬁ . ts assigns shall operate to
relcase, discharge, moOdily, change or aff al liabality birein either in whole or in part.

14. That any person, firm o IE&m& %C Bean, upon said real estate, shall take the said

Len subject to ti- rights of the mortgagee hefcm to extend the maturity of the indebted -3 hereby secured without
obtaining the conscnt of the holder of said junior licn and without the lien of this mortgage lo<ing its priority over any such
junior lien.

15. That in the event the property pledged by this instrument is sold undcr {oreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and sccured by this instrument the mortgagee will be entitled to a deficiency
judgment.

16. The mortzazor further agrees that sbi 1 this mortgage and the note secured hereby not be eligible for insurance

> L s

wnder the National Housing Act within©OO ys @ the date hercol (written statrment of any officer of the
Department of Housing and ['sban Development or authoriz of the Sccretary of Housing and Urban Development
dated subsequent to the 9 JOYS time from the date of this mortgage, dec! 1 ng to insure said note and
this mortgage, bei . deemed conclusive proof of suchxmuﬁkgyb;bty) the mortgagee or the holder of the note may, at its op-
tion, declare all susns sccured hereby unmediately due aj}d payqpka’ |
’ It is specifically agrced that time 8 of the, mncc of this contract and that the waiver of any options, or obligations
J secured hereby, o >t at sny time thcmftcrc}: ‘held 2o be nn‘ibmdonmcnt of such righs ice of the exercise of any
option granted to {gazee herein, or in the no«- sccured herebjr is not required (o ! . All sums payable herein
! shall be without re sluation and appraissment jaws and with feasonable att
The covenant wed shall bind, ar.d the bcncﬁts and\hdvanuvrs < i spective heirs, executors,
administrators, su ns of thc parhcs’fhc;u:m ‘91 Ixnbvcr used, !’ ) all include the plural, the
plural the singular sender shall mclm{lei Ui enders.
IN WITR N gag ' . and seal
’ this 20th day of February ,1980 "
RAMONA BINNS

The form of this instrument was prepared by the Office of the General Counscl of the Department of Housing and Urban

Development, and the material in the blank spaces tg d:j fw:g was m ed by or under the direction of
e SC erger

STATE OF INDLANA, |
COUNTY OF LAKE | } .
Before. me, the undersigned, Barbara G. Stewart , an official
of N Lake County of the State of Indiana, on this 20th  day .
d Fehmax‘y .19 8Qpcrsonally appeared Ramona Binns :
‘ .ﬂmoukdged ﬁw ctrcutuon of the foregoing mortgage. 3
~ "= Witnessmy lund and official acal the day and year last above writtea. ’ * “
* —g ,;’ .' &..‘ o a L '
H ? "2- - - A *\- :"
e _h tary Public
- M,“ B ‘ 6/ Barbara G. Stewart |
o
: mmision expires 3 11/6/83 ~ Resident of Lake County,
’ Received for record this day of 19 & Ocdock M. and recorded in Mortgage Re- |
eord at pages of the rrcords of County, Indiana. | | :
Recorder of County, Indians .
- r.
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