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THIS MORTGAGE, madc the  29th day of February

SAMUEL T. TAYLOR AND OPHEIJA TAYLOR, WSBAND AND \“FE
d‘b‘ c“ S LEEEPN W . SE——— -

W

D'ﬂmﬂm ' AR

fGAGE COMPANY

oM QT‘.O,EEICI ALl

(hereinafter with 2

LAD. 1980 . between

-

N

&

:

T NOISIAO YNVHEN
LIVANAD FINVHASH] MVLIL Bnwsip:

a corporation or,
(bereinafter witk and assigns called the mortgagee
Tﬁ Document is the property of
WITNESSETH: That w ustly to dbc tigagee for money bomrowed in the princ
sum of--====< IRTEEN T eal’é‘éﬁ‘ﬁﬁum%‘y QREIRD7 S 00— ——-- —memmeme=e=Bollars
¢ 13,550.( ). 8s evidenced by a certain promissory note of even date herewit I;b: terms of which are
incorporated herein by reference; with interest from date at the ratc of e==e=eams= THIRTEEN - ==~ ecccceea -
PR === per centum (13 %) per um on the unpaid bala; until | l the said principal and
nterest to be pa le at the office of Lake } "tgage mpany Inc. -
i
iy ,
indian: , or at such other place as the holder gnate in wriling, in monthly install-
ments of —---( HUNDRED FiFTY-EIGHT AND 81/100-==--====r-emccccmaner ccmeeeee -====Dollars
$ 158.81 ). commcncing on the first d=y of April , 1980 | and on the frist day of
each month therealter unti! the principal and intcrest are fully paid, except that the final payment of the entire indecbtedness
evidenced thereb; | f not soomic: paid, shall be duc and payable vi: tac first day oi March, 2000, ? e
NOW, THEEEFORE, THIS INDENTURE WITNESSE T\ That the mortgagor, in consideration of the prcﬁnse:, Fand (o .’E‘
the purpose of scoxvin the payment of the moneydivresaid andintcirst thereon according to 1 ienor and c&e{ of tth: aggﬂ
promissory note " ~ntioned, and also to-sectse the faithfui performance of all the covep: mndxb&ﬁ;:s tions % x
and agreements contained, does by thesc presents; morizage and warrant unto th m_é 2
described lands a >3, ntuated and beingin the City - 2 T
. - .  a——
of Gary in the Couoty of Lake tate of lﬂ&n it %,
- 2
s3 °

Lot I‘. BIUCK &V, PIOOUWAY FoIRVICW, 111l LU LiILY Uf waiy, &5 3ivowh in

Plat Book 20, page 32, in Lake County, Indiana.

mcluding all buildings and improvements thereon (or that may herealter be erccted thereon). together with the hereditaments
and appurtenances and all other rights thereunto belonging. or in any wise now or hereafter appertaining. and the ceversion

and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing. heating and lighting fixtures
and cquipment now or heteafter attached to or uwed in connection with wid premises,

AND THE MORTGAGOR FURTHER COVENANTS ASFOLLOW 3!

1. That he will pay the indebtedness as provided in @id note and this mortgaze: and that he is the owner of said premises
im fee simple. Privilige is rexerved to pay the debt in whole, or in an amount equal to one or more monthhy payments on the
principal that are mext due on the note, on the first day of any month prior to maturity: provided, however, that written
motice of an inlention to cxetcise such privilege i given at beast thirty (30) duys prior 10 prepayment
2. That, in ordes more fully 1o protect the security of this mortzaze. be will pav to the mortgagee, together with, and in
addition to, the monthly pay ments under the terms of the note secured bereby , on the first day of cach month until the said
note s fully paid. the following sums:
fa) An amount sufficient to provide the holder hercof with funds to pay the next martgage insurance premium if this
mstrument and the note secured hereby are insured, or 3 monthly charze (in licw of a mortzage insurance premium) if
they are held Ly the Sccretary of "omg and Urban Drvdopmftl 25 follows:

M Handso &mv as said note of even date and this in-trument are insuared or are reinsurcd tmdct the pcowsons
of the Nahona' Housing Act, an amnunt sufficient tn arcumulate in the hands of the holder onc (1) month
prioe 1o its due date the annua! mortgage insurance premium, in order 10 provide such holder with funds to
pay sach premium W the Secrctary of Houring and Urlan Development. pursuant to the National Housing
Act, as amrnded, and applicable Rezulations thervunder.or

(I1) I and <0 long as maid note of even date and this in-trument arc held by the Sccretany of Houding and Urban
Development, 3 monthh charge (0 hcw of 2 mortzape insurance premivm) which shall be in an amount
equal 1o onctwelfth (1/12) of one hall (33) per centum of the average out:tanding balance dur on the note

computrd without taking into acenunt delinquencics or perpay ments;

) A sum equal to the zround rents, i any . neat due, plus the premiums that will next become dur and payable on
pobcics of firc and other hazaed murance covering the mortzazed property, plus taves and 2s:ewmrots aext duc on
the mortgased property (all 2> estimated by the mortgagee) bess all sume already paid therefor dinsded by the number
of months to clup< before one month prior 1o the date whea sach ground rent., premiums, taxes and ascssements
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will become dehnquent, such sums W be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and
fc) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thercof shall be paid by the mortgagor cach
month in a single payment to be applicd by the mortgagee to the following items in the order set forth:
' (1) premium charges under the cuntract of insurance with the Secrctary of Housing and Urban Development,
or monthly charge (in licu of mourtgage insurance premium), as the case may be;
(1) ground rents, taxes, special axsessments, fire and other hazard insurance premiums;

(Ill)mterest on the note secured hercby: and

{dV)amc
rafwgel - Proganentts whyst-splagte
the due date t u ¢ ced. In the event that

- p e N ORI GEARL - T

charge™ of I rdue, for the purpose
of defraying t to hand!ing the delinquept payment.

3. That if_d’x,c to / Tﬂgdﬁ\m ﬂ&rﬁflﬁpl’ﬂpﬁm ZQ£ 1g shall exceed the amount
of payments actually siade by the mw qr insurance precniums, as the case may
be. such excess, if the loanis current, m Q:B@fs‘(mﬁ?x oh subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments madc by the mortgagor under (b} of para-
graph 2 preceding shall not be sufficient to piy pround rents, taxes and assessments and insurance premiums, as the case may
be, when the same shall become due and payabie, then the mortgagos shall pay to the.morigagee any amount necessary 1o
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the mortgagor shall tender to the morigagee, in accordance with/the provisions of the note se-
cured hercdy, full payment of the e: indebtedncss represented thereby, the mortgagee shall, in computing the amount of
such indcbtedness, credit to the account of the mortgagor all pay ments made under the provisions of (o} of paragraph 2 here-
of which the mortga;ce has not become obligated to pay to the Secrctary of Housing and Urban Development, and any
balance remaining in the funds lated under the provision or paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered herchy or if the mortgagee

acquires the property otherwise after default, the mortgagés shall apply, at the time of the commencement of such proceed-
ings or at the time the property is otherwise acquired; the taldace then remaining in the funds accumulated under {b) of

paragraph 2 preceding 2t a credit against the amouni orF principal then semaining unpaid under said note, and shall properdy
adjust any payments \12ll have been made under @/ of said paragraph. .

4. That he will p 'cs, aesessments, water rales and other governmental or muricipa! fines or impositions,
for which provision h: nade hereinbefore and in default thereof the mortgarce m ame; and that he will
promptly deliver the o there for to the sad mostzrcved -

S. That he will & re of the mortgaged petises #nd the building. maintain the same i
as good repair and cot inal dateof this'mortzase, ordinary de prod | that he will commit
or permut RO waste, an Id 2 ecurity .

6. That he will keep the impruvements now exnlmg or bereafter mcted on the moﬂ.gaged proytﬂy, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay pmmptly, when due, any premiums on such
msurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
approved by mortgagee and the policics and renewals thereof shall be held by mortzagee and have sttached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of Jox mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortzagor, and each insurance company
concemed is hereby authorized and directed to make payments foe such luss directly to mortgagee instcad of to mortgagor
and mortgagee jointly, and the insurance procreds, or any part therecof, may be applicd by mortgagee at its option either to
the reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortzage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
securcd herchy, all right, title and interest of the murtgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. That n case proceedings to foreclose this mortgage are instituted. any sums necesarily expended for the cuntinuation
of the abstract of title to the above-described real estate, together with intrrest thereon at the rate set forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such.

8. That if default be made in the payment of any of the instaliments provided for in paragraph 2 hereof for taxes,
assesaments, fire and other hazard insurance, and mortzage inwrance, of in the exent of the failure of the mortgagor to keep
the buildings on said premises and those to be mcted on said premises, or improvements thereon. in grod repaie, said
mortgagee may pay such taxes, aecxsments, mortgage and hazard insurance, make wch repairs as m its discretion it may
deem necesany pruperly to presene the property and any sums 0 paid shall be a further lien on such premises under ths
mourtgage, pavable forthwith, with inlerest at the rate set forth in the note secured hereby until paid.

9. That should the proceeds of the kian made by the mortoagee to the maortzagor. the sepayment which is hereby
secured, or any part thereof, or any amcunt paid vut of advanced by the mortgagre. be u=d directly or indirectly to pay off,
discharge, or satisfy, in whole of in part, any prine ken or encumbrance upon wid premices abosve described, or any part
thereof, thea the mortgagre shall be subrogated to any additional security held by the holder of such hien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, of in the
performance of any other covenant i this mortzaze o i the note secured hereby | when the same is pavable or the time of
performuance has armived, & above provided. then all the remainder of the aforcaaid principal sums with all srrearanges of
mterest, and sums pavable pursuant to the peovisions hereof. hall, at the option of said mortgagee, become immediately
payable, and the mortgagee shall have the right to foreckose this martgage, anything hercinbefore or in said note contained o
the contrary aotwith-tanding, and any failure to exercise said option shall not constitute a waiver of the right 1o exercise the
ssme st any other time.

11. That should proceedings 1o foreclose this mortgaze be instituted. the mortzagee may apply for the appuintment of »
receiver (and the moctgans bereby conceats 10 the apjwintment of a receiner of there has bren any default in the per-
furmancs of any of the ronditions of this mortgazr), and such receiver is hereby authunized 1o take possession of the real
estate aburne described, collect any rental, acerued or 10 accruc, shether in mones of hind, for the uw of occupancy of said

premies by a0y prreon. firm of corporation. or may ket or lrae wid premises or any part therrof, receive the rents. income
and profite thereflrom, and hold the procreds sabject 1o the orders of the cowrt, or the Judze thereof, for the bencfit of the

wewigagre, peading the final deeree in said proceedings, and durmz any prriod alliwed by kiw for the redemption from any
sele ordered in said cause, and said teceivey muy be appointed irv.-.-?rrlisc of the value of the mortgagrd property or its ade-
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quacy 10 secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event ol a de-
faukt in any of the conditions of this mortgage the mortgagee is alvo expressty given the right to take possession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and peyments due under the conditions of the mortgage 20 long as a default shall continue, and such taking possession

*' - DO "y " NI IR W ' 15N —A—.pqm PPN S JRPUIEY'S TSPy kn—-- PO S N R ™
domain, or acquired
itent of the full amounmt

12. That if

for a public use,
of iadebtedness «

mortgagor to the |

debtedness secw

o TS
NOTOFFICTAT!

y assigned by the
1 account of the in-

13. No sale premide hcnby mortgaged and no forbearance on the part ¢f the 1gee or its assigns and no
extension of the time Tor KRENPSY oht) e thia debn ered st g by e merfo oo o its assigns shall operate to
rekeare, discharge, y, change or affect t al Liability br in either in whole or in part.

14. That any person, firm of WSKQ %m&lﬁl?m upon said real estate, shall take the said
Ben subject to the rights of the morteagcc hrrcm to extend the maturity of the indebtedncs:c hereby secured without
obtaining the conscnt of the holder of said junior ¥en and without the lien of thic mortgage losing its priority over any such
jmxior Ben. :

. That in the event the¢ property pledged by this instrument i3 s0!d under foreclosure and the proceeds are insufficient
to pny the total indebtednes: evidenced and sccured by this instrument the mortgazec will be| entitled to a deficiency
jodgment.

16. The mortgagor further agrces that should this morigage and the note secured hereby not be eligible for insurance
wnder the National Housinz Act within & months m the date hereol (written statement of any officer of the
Department of Housing and Urt ‘evelopment or authon. of the Secretary of Housing and Urban Developmeat
dated subsequent (o the & months time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such indligibility), the mortgagee or the holde [ the note may, at its op-
tioa, declare all sumis secured hereby immediately d@%m%‘l pay ‘%d

I s specifica -ed that time is of the i?;vnce of thiz eom:ract and that the waiver of iny options, or obligations
secured hereby, sl Q any time &ma&m}t’w to be an ’éi‘mzdonmcnt of such righis ice of the excercise of any
option granted to vigaze herrin, or in t'iﬁc hol«r secured hdttha is not required o & . All sums payable herein
shall be without n <luation and appnnacnwm tzws2nd with reasonable atte {

The covenant ained shall bind, a;»d the Denefits and édsantam shall in spective heirs, executors,
adminictrators, su i { the partlc?s hﬂrgq \hcnc&et used, t}v Y all include the plural, the
plural the singular + gender shall inclGdE AR hders.

INWVIT? . and sealg
this 29th day of February ,1980

‘ . ““Q.“h l

*

%%Ha Taylor % |

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urbsa
Development. and the material in the blank spaces in the form was inserted by or under the directionof Peter S. Briggs

STATE OF INDIANA,
COUNTY OF LAKE } =
Before me, the undersigned, Barbara G. Stewart , an offrcial
of Lake County of the State of Indiana, on this 29th day
ol February .19 80 prronally appeared  Samuel T. Taylor and Ophelia Taylor
Musband and VWife , and

xknow!qd}e; the execution of the foreguing mortgage.
Witnew my hind and official scal the day and year last above written.

:a-" R ““g: .. ‘ ' 24 : l

< - ‘ Barbara C. Stewart
' a tew
x L 4
! ?T"ﬁ_,'#m ¢ 11/6/83 Resident of Lake County,
Iccen«l for mcotd this dey of 19 st Ocdock M, uul recorded im Mortgage Re-
eoﬂ!:: “npgcs of the records of County, Indiana.
Recoedrr of County. Indians
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