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THIS MORTGAGE, made the 3 dayof March AD. 1980, between
FRANK CUEVAS AND IRMA A. CUEVAS, HUSBAND AND WIFE
of the Ci tY of Rarv 2 b Cacemts ~F i alka ,.ﬂd State of Indians
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(hereinafter wit < YFermmieirtis

3 \.TGAGE COMPANY, INC.

ecorporsoncn -1 2 DN AR ECE Al

(bereinafter wit! ceszois and assigns called the mortgagee),
This Document is the roperty of

WITNESSET [ hat whereas th justly indel to the ee for money borrowed in the princ
mmof -omTW’ 1-S1% THODSAND.A K1Y £ HOND bﬁexmmﬂ""‘if .................... peincpal

(¢ 26,500.0 ). as evidenced by a ccmm promissory note of even date herewith, the terms of which are
ueorporated hercin by reference with interest from date at the rate of ==vecvcuaea THIRTEEN-——====~ .

........ cem- m( 13 ) per the un; > until paid, the said principal and
interest to be payable at the office of Lake rtgage Compan Inc

G-

indiana , or at such other place as the holder gnate in mtmg in monthly msul-
ments of ----TWO HUNDRED NiINETY-THREE| AND 36/100-=--s===--s===-=-= - - === ———=- == Dollars
(s 293.3 ), commcncing on the first day of Mayv , 1980 | and on the frist day of

each month thercalter until the principal and interest are fully p2id, except that the final payment of the entire indebtedness
evidenced thereby, if not sdoimcr paid, shall be duc and payable o thefirst day of ' April, 2010.

NOW, THEREFORE, THIS INDENTURE WITNESSETH\That the mortgazor, in considerziion of the premises, and for
the purpose of sc¢ the payment of the moneyialorcsaid and interest thereon according to the i-nor and effect of the said

promissory note, 2bo entioned, and also to gecure the faithfia)-g«rformance of all the coven , conditions, stipulations
and agreements *ained, does by the<= presents, morteagr and warrant urito U gagee, all the IoHowing

described lands 4 s, =tuated and beingin the City —o

of Gary in the County of Lake State of lﬂla‘ tomt;g
4
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Lot 11, , Ple g / n P1aXE 3<32

Book 19, page 6, in Lake County, iIndiana. - S 2 =
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mchading all buildinugs and improvements thercon (or that may hereafter be erected thereon): together with the hereditaments
and appurtenances and all other rights therrunto belonging, or in any wise now or hereafter appertaining, and the reversion
and reverdons, remamnder and semainders, rents, issucs, and profits thereof, and all plumbing, heating and lighting fixtures,
and rquipment now of hereafter attached to or used in connection with said premises,

AND THE MORTCAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness a« provided in wid note and thi< murtgaze; and that he is the owner of said premices
m fee simple. Privilege is resened to pay the debt in whole, or in an amount equal to one or mare monthly payment: on the
principal that are next due on the note, on the first day of any month prior to maturity ; provided, homever, that written
notu e of an intration Lo exervise such privilege is given at least thirty (30) day s pror to prepayment.

2. That, in order more fully to protect the security of this mortzagze. be will pay to the mortgagee, togrther with, and in
addition to, the munthly payments under the terms of the note sccured hereby , on the fint day of each month until the said
sote is fully paid, the following sums:

fe) An amount sufficient to provide the holder hereof with funds to pay the meat mortgage insurance premium if tlm
instrument and the note secured hereby are insured, or 2 monthly charge (in heu of a mortzage insurance premium) i
they are held by the Secrctary of Housing and Urban Develupment, as (oﬂuws:

(1) If and 50 long as said noste of even dste and this instrument are insured or arc reinsured under the provisions
of the Nstional Housing Act, an amount sufficicat to accumulate in the hands of the holder one (1) month
prior to its duc date the annual mortgage incurance premium, in order to provide such holder with funds to
pay such premium to the Secretary of Houcing and Urban Development, pursuant to the National Housing
Act, as arxnd-d, and applicable Regulations therrunder: or

(1) i and s0 lung 2< said note of even date and this instrument are held by the Sceretary of Housing snd Urban
Development, 3 monthh charge (o licu of 3 mortgaze meurance permium) which shall be i an amount
equal to onctwelfth (1/12) of one-half (*3) per centum of the averaze outstanding balance due on the note
computrd without tahing into accvunt delinquencies or prepayments;

) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dur and pavalide on
pobcics of fire and other harzard in-urance conering the mortzaced property, plus taxes and ac~ments ncxt dur on
the mortsaged property (all a- estimated by the murtzacee) beas afl sum- slrrady paid therefor drnided by the number
of month; 10 clap< befure unc month prior W the date when such ground rents, premiums, tane: and asscssments

Previous Edtiong Obeclete STATE OF INDIANA FHA-IIB O-TH

P R N R N B T e e s G R Rers

AA2Ihiu L NTION)

. m.moa IENVHOSN) 91111 nawems

L}




will become definquent, such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, snd
special asscsements; and
fc} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note securcd hereby shall be added together and the aggregate amount thereof shall be paid by the mortgazoe each
month in a single payment to be applicd by the mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Sccretary of Housing and Urban Development,
or monthly charge (in licu of mortgage insurance premium), as the case may be;
({1} guund rtnls taxes, sptml assessments, ﬁre and other hazard insurance premiums;

(ln)" ' b WY ]
av)a of said note.
Any defic CPeeumieptis.  the mongagor prioe e
- the due d i . payment, constitute an event of default undec - deed. In the event that
I ORERCRARL. T r
. charge” of o dollar werdue, for the purpose
b of defrayis 3 tto bandlmv t ment.

Sy e S T B ,,(msl:'gxphqf; bl exceed the amov
-of payments actually made by thegihorigiges flop gfolnd ren gif or insurance premiums, as the case may

be, suchexcess, if the loan is current, at the option of the mortgagor, shall b: credxtcd on subsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, th: monthly rayments made by the morigagor under (b) of para-
gaph 2 preceding shall not be ient to nts, ¢ ! assessme surance premiums, as the case may
be, when the same shall become'due and payable, then the mostgagos shall pay to the mortgagee any amount necsssary to
make up the deficicricy on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time rtgagor shall iender to the mortgagee, in & vith the provisions of the note s~
cured hereby, full payment of the entisre indebtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of (@) of paragraph 2 here-
of which the mortgagee has not become obligated to pay to the Sccretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisicns of (b} or paragraph 2 hereof. [f there shall be a default
under any of the provisions of this mortgage resulting in 2 public sale of the premises covered hereby or if the mortgagee
acquires the property otherwise after default, the manigazee shall apply, at the time of the commencement of such proceed-
ings or at the time (he property is otherwise acquilico. the balance then remaining in the funds accumulated undes (b)) of
paragraph 2 preceding x¢ » credit against the amoiit of principal e remaining unpaxd ur <aid note, and shall properly

adjust any payment N shal* have been made Mnder (e} of siid pasagraph. \:

4. That he will vues, sesessments, wiler ratesand othec governmental or munici »s, fines or impositions,
for which provision » made hereinbefore, and in defaulithereof the mortzage« : same; and that he will
promptly dcliver the s wfor to the +3id mox‘tgayec. . .

S. That he will sre of the mortgdged prramises, and the buildir il maintain the same
as good repair and iginal d t th: 1 A nd that he will commit

or Pﬂ.‘i' no waste, ana 90 RO aCil wnica woula UNQuly IMpa Of Gcprecialc tne vauc Ui Lnc properny as ’CCl'ity.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
imsurance for payment of which provision has not been made hercinbefore. Al insurance shall be carried in companies
spproved by mortgagee and the policies and renewals thercof shall be hcld by mortgagee and have attached thereto loss
peyable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such Joss directly to mortgagee instead of to mortgagor
and mortgzagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured of 10 the restoration or repair of the pruperty damaged. In event of
foreclusure of this mortgage or other transfer of title to the mortgaged property in extinguihment of the indebtednes
secured hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force shall pass to the
purchaser or grantee.

7. That in case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation
of the abstract of title to the abovedescribed real estate, together with interest thereon at the rate set forth in the note
secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such. |

8. That if dcfault be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,
ancesments, fire and other hazard insurance, and mortgazr insurance, or in the event of the failure of the mortzagor to keep
the buildings on said premises and those to be errcted on said premises, or improvements thereon, in good repair, sad
mortgagee may pay such taxes, asessments, mortgage and hazard insurance, make such repairs as in its di~cretion it may
drem necessary properly Lo presene the property and any sums so paid shall be a further lien on such premises under thes
mortgage, payable forthwith, with interest at the rate st forth in the note securrd hereby until paid.

9. That <hould the prucreds of the kian made by the mortzagee to the mortzazor, the repayment which is herebs
secured, or any part thereof, or any amount paid out or advanced by the mortzagre, be u«d directly or indirectly o pay off,
discharge. or satisly, in whole or in part. any prior Ben or encumbrance upon said premi-es above described, or any part
thereof, then the mortgagee shall be subregated to any additivnal security held by the holder of such lien or encumbronce.

10. That should any default be made in the payment of the installments provided for in parazraph 2 hereof, or in the
performance of any other curvenant in this mortzage or in the note secured hereby, when the same is pavable of the time of
performance bas arrived, as above provided, then afl the remainder of the aforesaid principal sums with all arrearanges of
imterest, and sums payable purwaant to the provisions bereof, shall, at the optivn of said mortgages, become mmmediately
peyabic, and the mourtgagee shall have the right to fureckose this mortgage, anvthing hereinbefore or in said note contained to
the contrary notwithstanding, and any failure o exercise said option shall nut constitute 3 waiver of the right 1o exercise the
same st any other time.

11. That should proceedings 1o foreclose this murtzage be instituted, the mortzazre may apply for the appointment of 8
receiver (and the mortzazor hereby consents to the sppomtment of 8 receiver if there has been any default in the per-
formance of any of the conditions of this mortgapr), and such receiver is bereby authorized to take possession of the real
estate sbove described, collect any rratal, acerued or 10 arcrue, whether in money or kind. for the use o accupancy of sad

premises by any per-on, firm of corpuration, of may bt or keac aid premises or any part thereof, receive the rents. income
and profits therefrom, and hold the proveeds subject 10 the orders of the court. or the judze therrof, for the brarfit of the

mortzazee, pending the final decree in said procredings, and during any period alkrwed by law for the redemption from aoy
sabe ordeerd i said cause, and said receiner may be appuinted grepective of the value of the mortzazed property or its ade-
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quacy o sccure or discharge the indebtedness due or to become due or the solvency of the moetgagors. In the event ot a de-
fault in any of the cunditivns of this mortgage the moctgagee is also expresly given the right to take pussession of and hold
the mortgaged premises with or without process of law and collect the rents and profits therefeom, applying the same to the
chargrs and pay ments due under the conditions of the mortgage <o long as a default shall continuc, and such taking possession

shall in no way waive the right of the mortzagee to foreclose this martearee because of 2 defankt
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Frank Cuevas

Sonee . Cuccoas

lrma A. Cuevas

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Urban

Development, and the material in the blank spaces in the form was inscrted by or under the dircctionof Peter S. Briggs

-

STATE OF INDIANA,

COUNTY OF LAKE

}...

Befoce me, the undersigned, Barbara G. Stewart

of Lake
of March

County of the State of Indiana, on this 3

» 19 80 personally appeared
Husband and Vife

daovk;igrd the execution of the foregoing mortgage.

‘ihn-s my umd official scal the day and year last above writtea.

, an oflicial

Frank Cuevas and $rma A. Cuevas

11-6-83 Barbara G. Stewvart

‘RESII'ENT" Lake County, IN

Recened for record this day of 19 & Ocock M., and recorded in Mortgage Re-
cord , o pages of the records of County, Indiana.
Recorder of County, Indisna
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