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REAL ESTATE MORTGAGE .

AVZO FINAKCIAL SERVICES

ACCOUNT NUMBER

MEOME 160 NGRS 73207610 5_75_3_3_1 OF INDIANAPOLIS, INC.

Last Nome Forst trensd Seouse’s Name 7425 Indianapolis Blvd
e [
___Schnegder, Carl Ea _Carcl Al —_Hammond . INDIANA
WITNESSETH, that Murtzagorts). morigage snd warrant to Mortgagce, the folloming descnibed Roesd Fatate m the County of E‘:‘ :
L PR 3 VR PUIr SR -

xo n ]
Lot 22 in/Cottas o od M pEREE ERIRRA BoakSy, - e County, Indiena

Al e

NOT OFFICIAL! < F et
— ~-r»>
| This Dgogumpent is the property of 2T~ o= -
AKA: 971 Murray o5& ' m L zo .
togrther with a8 buiding 1 dnprovemelik o Jos A O A SO ENTEROARE BOFEE Wilnings. shades, c10m sash and Bods, #Ohermrzidumg.
plumbeng. gas. clectric, venolaung. refrigerating and aiconditioning equipment uscd wn connection therewith, all vhich, for (W of thm i ‘
Rall be decmed fintures | subject to the ben hereof, and the hescditaments and appurtenances pertaining to the property tbﬁ‘dtsc . allpf @uch -
referved to heremafter as the “premises™. i g ¥
, —
FOR THE n’m OF :LW 1.1 MMance o R _agrcemer M >0t cont. 4 her 12) ’3 nt of the m(&ﬂ ﬁ.'i& m‘;ﬂ.u
provided m accordance 1 the ms and provisions 3 Loan cement/irumissory Note (hercinaftes mmed to as “E®an gmt“gaml
PP ~rewith executed by Mortgagor and rable the 2t of Mortgagee, in the pnancipal sam of
s_2892.0h4 having the ? its final payment due -2-8¢ ., 01 a5 extended, deferved or rescheduled by
ith interest thereon, a5 may hercafier be loaned by Mortgagee to Mortgagor in a2 maximum sum

. 2
sencwal or refinance. (3) Payment of any additional advance
1) The payment iy money that may be advanced the Mortgagee to Morigagor for any reason of to third parties, with ’

:':“‘ 2s “where the smounts arc advanced 10 protect (ho secunty n accordince with covenants of this Mostgage; {(5) Any renewal, refinancing o8
ex temsi d"“u'.' Loan Agrecment, o ot greement to pay which may be s tuted therefos. (6) Any sums cxpended by mortgagee for sttormey's fees
and,/or foreclosure expense uch are c! ¢ to the morizagor uader the | as of this mortgage and/ot the n Agreement. .
AR peyments made by Moi1;:301 on the obligation secured by this Mortgage shall be apphied in the foflowing order: :
FIRST: To the paym = of taxes and asscssments that may be izvied and, sssessed against said premiscs, insugarn o premiums, repairs, and all other chasges
ad ex agreed 20 be paid By the Mortgagos. - ‘
COND: To the payrx € interest due on said Joan.
TRIRD: To the paymenis incipal.
70O PROTECT THE SECL " HEREOF, MORTGAGOR(S) AGREES: (1) To Kecp said premises insured ‘o7 th ection of Morigagee in snch maaner, in
sech amounts, and in su: snics a8 Mortgagee may figm [dme 10 time spaiove. and to keep the rolicie », properly endorsed, on deposit with
Mortgagre, and that los ficss cxpenses of coliecson) shall. at Mortgagee’s option, be applicd or cbicdness, whether due or mot, or %
the smstorstion of said © ( o pay all taxes and specis “ssweigments of any kind th z may be levied or assessed withia the
State of Indians upon W g » part thereof,“o¢ upon the Load Agreement or de! ¢ of upon the interest of Morigagee in
sid premises or im said 2 ~ sad detgt. xdd procere atd delwer to Morty ¢ the day fixed by baw for the first
intcrest or penalty to 20 al receipt of /the. Ipropet ‘officer showing payme es and assessments. (3) To keep mid
premises free from all pe - ting first movigags, il a0y, and upon s pay and procure reicase of any hien
which is amy w3y msy Nis mortgage. {4) 'ia the event of 4 under paragraphs 1, 2 or 3 abowe,
‘st its option aC 7 > not), may (a) effect the msurance
M’mh“,_. Easo ¥ S NG < rercfor; (b) pay all nis without determining the valadaty
thereof (sniess Mortgagor(s) have imstituted propes legal proceedings to sest the validity of such taxes or assessments and hawve ¥ with
Mortgagee security therefoe acceptadle to i), and (<) pay such bens and all such disbursements, with interest thercon from the time of payment at
bew:utﬁovednhv.ﬂuﬂbcd«medapanof!hemdcb:cdnenxcundby this morigage and shall be immediately dus and payable by
i, mot o commit

Mortgagor(s) s0 Mortgagee. (S) To keep the buildings and other wnprovements now or hereafter erected in good condition and repair,
or suffer any waste or sny wer of said premises comtrary fo restnctions of record or contrary to laws, ordinances or regulations of proper publc
suthority, sot o remodel the i ments except with the wntten consent of Mortgagee, and to permit Mortgagee to enter at all ressonable times
for the purpose of mspecting the premises. (6) That they will pay, promptly and without rebef from valuation or appraiscment laws, the indedtrdaess
heredy secured, im full compBance with the terms of said Loan Agreement and this mortgage. (7) That the time of payment of the indebiednem

secured, oc ary pottion  thereof, may be extended or sencwed, and any rtions of the premises herein descnibed may, without aotice. be
from the Ben Mereof, without releasing or affecting the personal k-bility any person of corporation for the payment of sad indcbiedness
or the Ben of this strument upon the remainder of said premiscs for th full amount of said indebtedness then scmaining uwnpaid. (8) No change
the ownership of said premises shall relcase, reduce or othcraise affect any such perwonal Lability or he bicn hereby aeated. (9) If iny of the

3 s maried woman, she represents and warrants that thus instrument has been exccuted in her behalf, and for bet sole and scpaate wse

- 3

i
X

.
and Mat she has not executed the same a3 surety for ancther, dut that she is the Borrower hereunder.

i

T IS MUTUALLY AGREED THAT: (1)if the Mortgagor shall fail or ncglect to pay installments on said Promissory Note or on any other advance or pbligation
be secured Deredy a5 the same may hereafter become due, upon commencement of any fmcceding to enforce or foreclose this mortgage, or at any time

which

hercalter wntil expisation of the period of redemption, Mortgagee shall be entitled as 3 matter of right, without notice to Mortgagor(s) or any penon ¢ ,
ender them, without regard to the sobvency of inschiency of pcrsons Badie for the payment of the indebtedness hereby secured, without regard to the then vatue }
the premises and the adcqaacy of the sccurity, and whether or not the same shall thea de occupicd by the ownes of the equity of rzdemption, to the immed {
sppointment of 3 receiver with power to Lake poswession of s3id premises, to collect all rentals and profits thereof and to hold and apply the receipts as the court .
may order for the herefit of Mcrigagee and the maintenance of the sccurnity. (2) As additional sccurity for the repay ment of the indedtedness heredy secured. ‘i

sign tc Mortgagee all thew right, title and interest in and to any exisuing kases and all future keases, including any oil, gas of mineral leses
coveng al or any part of the premises hercin decridbed and any extensions or rencwals of s keascs, and afl rents, roy altics, issues, income and profits thereof, and
Mortgapee s herety granted tbe right, in the event of default, to enter and take possession of the mortgaged premises and to collect such rents, royaliies. insues,
ncome and profin. Mortggor(s) beredy authorize and mstruct the lessze under ary such lease, of his or its assigns of successors in interest, to pay to Mottgagree 2Rt
rents, delay rents, oy alties or imcome that may be due or become due under any suck lease or by r22501 of such ocsupancy. (3) Mortzagee shall be subreogated to
e hien of any ard a8 encumbrances, Bens or crargss pad and Sicharged from the proceeds of the Loan Agrezment hereby sccured, and even though wand
prior bens Rave been relcawd of record, the repay ment of wu:d Loan Arcement shall be secured by sulh Lons on the portions of said premises affected therchy to
the extent of such payents respectvely. (4) Whenever by the erms of this instrumient or of s2:d Loan Agreemznt Morigagee is grven any option, such option may
De excroised when the right accTues, or 3t any time thereafler. (S) AR Mortgagorfs) shall be jointly and scvzrally liable for fulfiliment of theis coverants and

s herein contained, 3nd all proviuons of thrs mortgage shall inure to and be tunding upon the heirs, executors, admunistrators, succossors, granters, levsers
d wsigns of the tm,, hereto, respectively. (6) Nomwithstanding any thing in this mortgage or the Loan Agrcement secured heredy 1o the contrary, nieither this
morigage not sad Loan Agreement shall be deemed to impose on the Mortgagor(s) any oblisation of pay ment, except to the extent that the same ma) be lepaBy
enforceable. and any prowision 1o the contrary shall be of no force or €Tzt (7) Any award of damages under condemnation fof 1ajury to, of taking of, an} pant or
all of wud property is Rereby a:ogned to Mortgagee with authonty to apply of reicase the moneys receved, an above provided for insuzance loss proceed:. (S) In
ae fefasht fall de made i the paymert of any instaliment of saxd Loan Agreerment or of interest thercon when due of if there shall be a falure o8 the part
of morigagox to comply with sy coverant, condition or prosvision of ths mortgage, then the waid Loan Agreement and the whole mdcbtedness, less unearned
charges of acy. secured by this motigage. mchuding all pay ments for taxes, auessments, msurance premiums. 3nd hens. as herem speaficd shall, at the opnon of
morigagee and withou! notxe 80 MOrigagor €cuch notice Being herchy exprewty nurved), be Scemed 1o have matured and become due and payadle at once, ot
st any timc Thereazer st mortgagee’s option, by forrclosure or otheranc In the evenl of such default. morgagor agrees to pay mortgagee’s reasonabie
attorney’s fees 32d ot foresicsure costs actually w o urred. except 10 the extent that the payment of such items By the moctgagor shall be proh.bited or imted

Dy the provrnsons of the Inha~a Uuform Consumer Credit Code.

Mortpagor(s) heredy as

STATE OF INDIANA, -
COUNTY Of Lake DATE OF MORTGAGE ___ 2.22.80

Before .(mw 8 Notery Pubbic in end for saxd Coumty and Siace, IN WITNESS WHEREOF, soid Mortgagor(s] Reveunto st hond end sesl th.e
m&b,&d dsp of _Febmaary 19 _8Q ___ pervonelly day snd 3 ee7 first abowwe wririer.. .
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