r—

" premises so long as any part of the mortgage indebtedness remains

7\ A L g T
EPLoPOLTLYy, of
571‘3 ¢ Lalke C"%i‘c M

B,

| & e
Mercantile National Bank cf Indiana == Ix
5243 Hohman Ave ' — e T o,
S p— o= - =
Hammon« Indiana 40320 5; %Ef{.
V_ | e — ZEZ
Re¢ Town of Highlan S5 N S
' Econcuic Develcgment Revenue Bond = .
| . \ i -w &
Z = T
Gentlemens: S o @z
entlemen: S & EF
erar . = gt
In consideration of the purchasesby the Mercantile National ‘5‘
Bank of dizna (the "Bank®} ofjan etonomic developmer 2venue €
bond i: Oy the Towm cfBHighland, dIrdiana, in the nt of £
$225,0¢ s hereby agreed as follows: ﬁﬁé
1. v \oet-Mortgagor nevreby assignt agee. :
. as adadg: colYateral ‘s@cifity for debted-~
. ness, ¢ N 2 any

leases now On the Lo Tgaged proper iy, OL WhLiclid liay iefeairter’

be placed thereon, and all lessees or sub-lessees shall be directed,
upon demand of Mortgagee, to pay said rents, issues and profits
direct to Mortgagee, this assignment to become null and void

upon release of this mortgage, PROVIDED, however, this ass1gn—

ment shall become effective only upon default by Mortgagor in
making payment of any installment of the note hersby secured

or in the. performance of any of the terms and conditions of thisw‘
mor tgage. : - |

2. The Developer}Morégaéot agrees not to oonvey.the mor tgaged

unpaid, without the written consent. of the Mortgagee, and that

a violation of this provision will, at the option of the Mortgagee
and without notice, accelerate maturity of the indebtedness

hereby secured and cause the entire unpaid balance thereof to
become immediately due and payable. .

3. The mortgaged property referred to in. thzs agreement
is described as foliows: :

The West 200 feet of the South 103.8 feet of the
North 728.7 feet of Block 1 in Hart's Acres 2nd
Addition to Highland as per plat thereof, recorded
in Plat Book 23, page 53 in the offlce of the
Recorder of Lake County, Indiana.

Alsc the South 103.8 feet of the North 728.7 feet
of Block 1, measured along the West side of Block 1

as marked and laid down on the recorded Plat. of .. Qﬁ,eagaesswfmf““

4 Hart 'S Acres 2nd- Addition. ‘to Highland, Lake County,
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. . FZis.. sichard A. O'Cernrniell Land Trust
k. . Assigoment to Mercantile Naticonal Bank
¢ .-
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I TH] e )ersonallyfv
- but solely as 1 rms of that cert 14th
day of _Septe: TR B8 02 is expressly
L "understood and t parties hereto, anything herein &« -axyy = -

no twithstandin;g HQTE@FfTﬁ efitaf inp: sentations
L4 and agreements fal co ;, under-
S takings, repres :Ei eemen fethegTrustee v1du s for the
purpose of binding Ihﬁ% @c eﬂi@nﬁh@nﬂﬁ p%';ty livered -
kL by the MERCANTIIE NATION ﬁ@li gﬂ{h@m §R y in th‘\ xercise of
a the powers conferred upoﬁ&it az Trus@%a EX er algragrggment and personal

' liability or personal respousibility is assumed by, nor shall at any time be :

TR

asserted or enforced against the MERCANTILE NATIONAL BANK OF INDTANA, account .
hereof, or on account of.any covenar undertakimg representatien oOr agreement .
herein containe either expressed or implie all such personal liability, if
} any, being here expresasly waived & released by thae partiess hereto holder ‘
herecf, and by 1 persoun Taiming by or through or under szid parties or holder
hereof. y -
IN INESS WHEREQF, said MERCANTILE NATIONAL BANK OF INDIA has caused -
A its name to be signed togpthése presents by a Seni®r VicewPresident and Trust
Officer and its corporate sead;fo be hereunto affixed and attested
by its Sr. Vice President and CasifarL Wi the day and year first

. above written.

3 _ MERCANT I LE NATIC‘&Ai BANK OF INDIANA _

. - as Jrustee aforasaid and not 4 ,
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; By -, G-’-( 7 !,i: |
f oEen1Io vice rregiacintc
s ATTEST: . and Trust Offi
Perrin D. Sdhufz, Seni Vice President
and Cdshier
STATE OF INDIANA ) _
' )} SS: , B
CQUNTY OF LAKE ) | - . o | o -
S Opal F. Richards , a Notary Pubh.c in and for
said County in the State aforesaid, DO HEREBY CERTIFY, that i 33
of the MERCANTILE NATIONAL BANK OF INDIANA, a national
- banking associatlon, and Perrin D. Schutz ‘ of said national banking

association, personally known to me to be the same persons whose names are sub-
"geribed to the foregoing instrument as such Sr. Vice President & Trust Offlcer

before me this day in person and acknowledged that they signed and deiivered the
said instrument as their own free and voluntary acts, and as the free and voluntary
act of said national banking association, as Trustee, for the uses and purposes
therein set forth; and the said Senior Vice President and Cashier

did also then and there acknowledge that he, as custodian of the corporate seal

of said nattonal banking zssociation, did affix the said corporate seal of said
national banking association to said instrument as his own free and voluntary

act, and as the free and voluatary act of said national banking assaciation, as

Trustee, for the uses and purposes therein set forth.

~m:. .. GIVEN under my hand and Notarial Seal this 13th day of December :
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“..:‘.‘.'_%-.:.:i. _ .‘ . S : .A : . -~ - . -
: : — ~Opal{f. Richards, Notary Public |
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Prepared by: H. F. Smiddy, Jr., Senior Vice President and Trust Officer
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