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e NOT.QEFICIATL,
R ThlS Document is the, property Of

of the CITY

‘d S LAKE the Lﬂketoul&l&)@ﬁm&mmm

and .- - CAL 5 SECURITIES CORPORATION oy
g_éorporation orgaﬁize ad exist! lor the | T ‘mE ‘O,F I | |-
" (hereinafter called Mo 1gee), - = : : “

Wrmmsm Th shereas Mortgagor is tly indebted to tht lortgasee | uey borrowed in the
principal sum of TWE{T( THOUSAND A0 HO/100-===ees--ooomes RN TTTATTS ""Dollam
~($ 20,000.00 " ), as evidenced by a certain promissory n of ever date he nth the term. ‘which are
incorporated herein by reference, with interest from date at the zate of ELEVEN A ONE HALF" per centum

" 11.59%) per annum on the un; ance until paid, the saipdh 4and ints sttobepayab’ btheoﬁce
of  CALWET SECURITIES ICORPORATION = | ~,oratsuch other
place as the holder n d&sxgnate in writing deliveredoz xmuled to the Mortgagor in monthh Vstaﬂments

" of ONE [IINDRED HIN EIGIT AND 20/100- Dol {($098K20 ), commencing on tie first day

of . March 19 80 and continuing orthP ISt day s s5ch month thereafter untilthe principal. =~ . . = -
and interest are full: 'd, except that, if not s8ofer paid, the fina! payment of the i ueb!;gdpe§s : ff ,f;ffl Cat

“evidenced thereby sh: lue and payable on thesdisst day of February, 2010. S el

Now, THEREFORE “rE VITNESSETHY, Lhatethe \Iortgagor,'in considefs mxses and
~for the purpoee of sec t of the money ammmd and mterest thereot : tenor a.nd

* . Ay

_ U\} ~ “effect of the =aid promi qt ‘ p covenants,
™ . conditions, stipulations and agreements herein contained, does by these preseats, morlgege ....u,....m.xt unto the
v Mortgagee, sll of the followmg-desmbed property, situated in the - CITY .

of ..~ H;ggro\g - mthe eountyof e LAKE

¢
‘
3

:i_i . .‘ ,The Westerly 8 feet of Eot 29, all of Lot 30 and the Easterly 4 an

e’ T ~.<'" one half feet of Lot 3T ;, Block 2, Fogg and Hammond's. Second Adultiﬁ"
‘X < : to the Clt}' of Hammorfd as shown in Plat ‘Book 2 page 3,
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m “‘)ftﬁ 8" o ;-' o » ,' Rc'“{ ~r~ ,‘_c 'x»(n 3 Feas us\mcnt Act cf 7944 28 amcnée&, hewxil
- ag’aptce.' ‘3'#-"‘1‘ S PR S e BERR AT Pk >
are go N S T B ) »}, rmpo 8 °a rew‘nctmn upon the aa}e or occupancy of
e (\1‘ L ind ¥ e . .
not execul | N “. e TS e (e :',xp 400 cm& tdasn any vio ation of this undertakmg, tins
: mrtga*t p' Y‘ e . L , '
t{leA : ¥ o ~~¢s~»w':°$~~~ ey € g',,zan((- C{ rhc deypt secumd b.crcby unmedlabcly &ﬂn
mortgagee ma“f ‘at IUNT* M g ST TR
and payable. ' :
S < ith all” buildmgs or xmpéovements now or hereafter therecn a.nd the heredxtaments and appm‘bena.ncea }

and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remamders, a.nd the rents, -

issuas, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain. the ‘said # ~
rents, issues, and proﬁta until default hereunder); all fixtures now or hereafter attached 10 or uaed in’ conneetmn
with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be,ﬁxmres and a part of the realty and are a portion of the securxty for the mdebtednm herem mentamed‘fjj

NONE
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Tan Mosraioor FurraEr CovEnaxTs that:
1. He is the owner of said premiises in fee simp! h other caiste ag is stated herein,

2. He will pay the indebtednessias provided in said note and this mortgage. Privilege is reserved to .
prepay at any time, without premium or fee, the entire indebtedness or anv part thereof not|less than the

amount of one installment, or on 1dred dollars ($100.00), whichever is payment in full shall be
credited on the date received. Partial prepayment, other than on an installment due daie, need not be
credited until the next following installment due date or thirty davs after such prepayment, whichever is
earher. |

3. He will pay to Mortgagee, as trustee, (under the terms of this trust as hereinafter =tated) tbgether '

with, and in addition to, the monthly payments undeg tiieitesiiis of the note secured hereby, he first day of
each month until the said note is fully paid: :

(a) A sum equalto ground rents, if any, nexs a2, plus the prefiiazms that will next hecorr e and payable .
on polictes of d other haza.rd insuraace covenng-the mortgaged property, pius « d assessments
next due on razed property (all-as estimated-by the -Mortgagee, ard of . Mortgagor is
notified) less ~adyv naid therefor divided by the number of mor t >re one month -
prior to the *b ground rents; premiume) taxes and asscssime 1e delinquent,
such sums t ortgazee in trust/torpry (ssid ground s, and special

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid iz a single payment each month, to be applied to the following items in the order
atttqd: ' : |

(1) ground rents, taxes, special a.ssessments, fire and other hassrd insurance premmms,

(r1) interest on the note secured hereby; and
(1) amortization of the pnncxpal of said note.

Any deﬁcxency in the amount of such aggregate monthly payment shail, unless made good by: the-

Mortgagor prior to the due date of the next such payment, constitute an event of default under this

mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per-

centum {4%) of any installment when paid more than fifteen (15) days after the due date thereof

to cover the extra expense involved in bhandling delinquent payments, but such ‘late charge” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
-unless such proceeds are sufficient to discharge the entire mdebtednws and all proper costs a.nd
expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of ‘paragraph 3 preceding shall exceed-
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or

insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor far such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgngee as trustee any amount necessary to make up

_ the deficiency. - ‘Such payments shall be made within thirty (30) days after written notice from the Mortgagee

stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgugee as trustee, shell, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance reinaining under the provisions of (a)
af "aragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a

< sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,

V3 *«Iortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the

,,mperty is otherwise acquired, the amount then remaining to credit of Mortgagor under (2) of paragraph k: S

preceding as a.credit on the interest accrued and. tmpmd and the balance to the 'mncxpal then remaining unpaid
on said note. .

5 He will pay all taxes, asswamenta, water rates and other govemmental or municipal charges, ﬁnee or tmpou-
tions, except when payment for all such items bas theretofore been made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly dehver the official recexpts therefor to said

Mortgagee.

6. He will not commit, permit, or suffer waste, impairment, or deterioration of said property or any part
wereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements pow
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the |
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance

shall be carried in ¢ o i all be held by

Mortgagee and hav o able cla in favog oPaud in to the Mort- .
gagee. 1In event of H hél.lfﬁmtn t origagee may

make proof of loss i Mo r, and_cach msurance ¥, ned is hereby

suthorized and dire T ?!yq Q fortgagor and

Mortgagee jointly, - i mnce proce , OF &Ny p erect, may applu ¥ \gee st its op~ .

ticn either to the re ﬂgg f the property
damaged. In event of l‘ﬁ%%ﬁ ﬁmt em \\ d property in
extinguishment of tix 4ebtedne1§h@xbtﬂgebﬂdmt,3ntke¢ interestof the Mortgagorx in and to any
insurance policies thon in force shall pass to the purchaser of grantee. -

- 8. In case proceedings to foreclose y this gage |are instituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principaliindebtedness, shall become a part of the debt secured /by this mortgage and
shail be collectible a= such. | : L

9. Upon the recuest of the Mortgagee, the Mortgag: \ha.ll execute and deliver & supplemental note oz
notes for the sum or sums ad y the Morizagee for ¢ .tion, modernization, im »vement main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby, on & parity with and as fully as if the advance
avidenced thereby were included in the note first desenbed ebove. Said supplemental note or notes shall bear
interest at the rate provided for in the principalindébtednessmnd shall be payable in approximately equal

monthly payments for such period as may be ageeed upon by the creditor and debtor. uling to agree on thé
maturity, the whole » sum or sums so advanced with interest thereon at the raie ded for in the
principal indebtedne be due and payable thirty (30} days aiter demand bv ihe . In po event
shall the maturity e xd tha ultimate rcatucity, of the ooty first described 2!

10. If the proce ade by the Mortgageeito'the Mortgagor, if vhich is hereby
secured, or any part X ' ly or indirectly

to pay 03 diacharge, Or salisly, ii WLOLE OF 1l Pary, any prior len orf encumrance upon said premises above described
or any part thereof, then t.he Mortgagee shall be subrogated to any additional security held by the bholder of such .
Ben or encumbmnce. o

-2l

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option sha!l not constxtute
& waiver of the right toamaethessmemtheeventofmymbsequent default.

12. If proceedings to foreclose this mortgxge be instituted, the Mortgagee may apply for the appointment of a
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or to acerue; whether in money or kind, for the use or
oocupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judga-«
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

" by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event.of a default in any of the conditions of this mortgage the Mortgagee
fs also expressly given the right to take possession of and hold the mortgaged premises with or without process of
Isw and collect the rents and profits therefrom, applying the same to the charges and payments due uader the
wndmomoithemortgagesoiongasadefaultshaﬂeontmue,andmchtahngpomonahaﬂmnowaymvethe
right of the Mortgagee to forecloee this mortgage because of & default.

13. Noaaleoftbepnmmesherebymortgaged noforbeamneeonthepaﬂoftthortgageeormmmmd
' no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

 operate to release, discharge, modify, change or affect the original liubility of the Mortgngorhermnmthermwbole .
or m;nrt, nor aha.ll the fuﬂ force and eﬁect. oi t.hxs mstnnnent be alzered thereby... ... <. . T WA R e =

14. Any pemn, frm oreorpora.txontakmgsnmmrmortgsge orotherhen, uponmdmdestate ahsll take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby scuced
without obtaining the consent oftheholderoiaasd;umorhenand without the lien of this morigage hcmga** ¢ v:r-nty
over any such junior lien, . 4 _
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I Wirness Wrereor, the said Mortgj\gor has hereunto set
' 28 ~ day of Januaryiiiiig 80.
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STATE OF INDIANA,
. COUNTY OF

LAKE

Befm me, the undﬂfﬁgned BEuphemnia L. Steta.rt - :
of .« ; Lake County of the State of Indisna, onthxs 28'th
day af January T 1980 , personally appeared - .

RAMIREZ, HUSBAND AND WIFE -~ sad -
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March 27, 1982 L

E.tphenu.a L. Stewar't Notary Public
B (Ofiicial titie)

Resident of Lake County, Ind:.ana
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County, Indiana. | 5 f

Mortgage

STATE OF INDIANA

#US. COVERNMENT PRINTING OFPICS: J¥{0-430-196/20
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LIONEL CRUZ RAMIREZ AND REBECAG.
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