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Poii CY #3}:}062-—3 PO LD \,alumet Secur..tz.:as x..or'pn
-j/ RO I 7 S ' . - E3 This form is used in connection with
mortgages insured under the cne- to
e [ four-family provisionsof the Nastional
5713 (6 NIOR' I 1GAGE Housing Act. — ‘
| : ~ FHA# 152-051741-203 S
- THIS MORT( \ ).19 80, between - B
et - DEeaTentys N
of the ' CITY } G Héﬁ ‘ ngs AK , and State of Indiana E
ot s NUPEADRFORATA, -+ oo momers. B
CORPORATION ' : ; :

This Do ument 1s the %r(i_g of | I . &
.d existing under the awso THE STA » S
cescors andpligndattkk ecorclmN | - N

\
Smaan TSN Y

& corporation organiz#

(hercinafter with ii<
WITNESSETH That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the principal
sum of TWENTY THREE TT ND SI] 5D F1 ND NO/ : Dollars o k.
($ 23,750.00 as evidenced by @ cdrtain promissoryinote of even datetherewith, the terms of which are s 33
incorporated herein by reference, with interest from date at the rate of . R
pex m( 11 %) per annum on the unpaic atil paid, the said principal and i
" interest tg be payable at the officeof CALUMET SECURITIES CORPORATI | ‘ - =
_ | in SCHERERVILLF, INDIANA =, &
/Jor at such other place asthe holder may designate in writing, in monthly install- - = 24
ments of | TWO HUNDRED T¥ SIX AND 24/100 _ Dollars ¢~ - 3
S ($ 226,34 ), commencing on the first day of March , 19 80 | .1d on the frist day of <3 L
each morjth thereaitcr until the principal and interest acéfully'fidid, except that the final payment of the entire indebtedness - E .
d evidenced thereby, i/ ot soomer paid, shall be due asdpayabid o e first day of February, 2010, | o E
: NOW, THERE I, THIS INDENTURE WIFNESSETH:—That\the mortgagor, in consideraii the premises, and for
_ the purpdse of sect payment of the money aferesaid and-intecest thereon according o and effect of the said
(xJ  Ppromissofy note, a ‘oned, and also to secure the farthful perfsrmance of all nditions, stipulations -
™ and agrebments he 1, does by these presents, mortgage and warrant unt ee, all the following
(/-\ described lands and ! being in the LY B
} of ! GARY the County of T ARR te of Indiana, to wit:
\\\’, . : : = :‘i" e
o : _ - = 1
Lots 3 and 4, and the vacated South 20 feet of Hemlock Avenue iying e T
v North of and adjacent to said Lots 3 and 4, Block "B", Johnson— D S o Do
& Kennedy Estates Second Subdivision, in the City of Gary, as shown ta¥ = =g7
Plat Book 17, page 15, in Lake County, Indiana. s = : =X
: — .
PERMIT 45-2584 sBteeify S_2
. o
o/ CALUMET SECURITIES CORPORATITN &
J The totsnglb sa trx on ths mroumeR X
paid direcr o the 1 tangink s “ax Division
(/\ in acoerd.nce with Gh 133, Acws 1987,
= | ~- L OFrICIAL PERMIT STAxP
Approved by In.aa.ibies Tax Division

mcluding all buildings and improvements thereon (or that may hereafter be erected thercon); together with the hereditdménts
and appurienances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumhmg, heating and lighting fixtures,
and equipment now or hereafter attached to or used ia connection with said premises,

AND THE MORTGAGOR FURTHER COYENANTS AS FOLLOWS: ,
1. That he will pay the indebtedness as provided in said note and this mortgage and that he is the owner of sald premises

in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, uhat written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment. |
2. That, in order more fuily to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of each month until the said

note is fully paid, the following sums: ,
fa} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insuzance premium if this

instrument and the note secured hereby are insured, or a monthly charge (in lieu.of &mortgagﬁ insurance premivm)if - . - - F
" thiey are held by the Secretary of Housing and Urban Development, as follows: '

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to.
pay such premium to the Secretary of Housing and Urban Development, pursuant to the Nanonai Housing
Act, as amended, and applicable Regulations thereunder; or

(II) If and so fong as said note of even date and this instrument are held by the Secretary of Housing and Urban -
Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount '
equal to one-twelfth.(1/12) of one-half (V2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

(b). A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number

of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
STATE OF INDIANA FHA-2118m (9-77)
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will become delinquent, such sums to be held by mortbagee in truse i pay é;:ai mozm" rxmts premlums, taxes and
special assessments; and o
(c} All payments mentioned in the two preceding subsections of thxs pamgraph and all pavments to be made under the\' ,

' note geh--.._J L.} . _L_ifL .31 ,l PRI R TS U S 'i B T Y T N A —mortgagor each g
oo oms 0w () f i Developmcnt,{‘“
B Tt T mmm ‘s& A3 Pen TR

R : (1) chI assessments, fire and other hazard insurance preou
ﬁ

T OTOFFICIAL!

S e 1:,13 DosimEieRmEpmissg s
‘ R ' f ee “late. ol
x:rgp:’z ¢ Eour : "mé"dl; %gﬁmﬁm%ﬂm (51) SO Overd: |;otlp1:};trp£ :f | E

-  of defraying the expense incident to handling the delinquent payment. L
3. That if d otal of the payments made by the mortgagor under {b) of paragraph 2 mcedmg shan € !';d the amonntfﬂ) SR
of payments actually made t rtgags nts, t- Ssments < wemiums, as the casemay
be, suchexcess, if the loan is cusrent, awthe option of the mortgagor sshallbe cradited on subseque ayments {o be made by La T
the mortgagor, ¢r refunded to'the mortgagor. If, however, the monthly pay ments made by the mortgagor under {b} of para- L
graph 2 preceding shall not fficient to pay ground rents, taxes and assessments apd insu remiums, 23 the case may - =
“be, when the same shall become. 1d payable, then the morigagor shall pay 1o the morigagee any am it nemsary to. .
- make up the deficiency on or before date when payment of such ground refts, taxes, assessments Or insurdnce premmms - TR
shall be due. If|at any time the mortgagor shall tender to the morigagee, in accordance with the provisi of the note se-_ - - Sk
cured hereby, full payment of the ie indebtedncss represente e \e mortgages shall, in computing the amount of -~
such indebtedness, credit to'tiic accotnt of the meortgagor all paymients madé under the provisions of {aj of paragraph ,2vh¢xq- e
of which the m agee has not become obligated to pay to_the Secretary of Housing and Urban Deve 'neri{ .and any :
balance remaining in| the funds accumulated under the @ruyiSIONs'oY/5) or paragraph 2 hereof. If there shall be a default =~ = = 8
uncer any of the provisions of this mortgage resulting\it AUt SIE0F the premuises covered hereby or i the. mortgagee_ﬂ iy TR TORRT
acquires the property otherwise after default, the siomgagee shall aphly 2t the time of the commencement such proceed- - o

1

ings or at the ti & serty is otherwise acquincd; the balance thefi'femaining in the funds i i un‘det {:@j of"’l"} SR
- paragraph 2 prec a lit against the amoumnt “of principal-then rémaining unpaid unde- shall-p‘topéi’iy;j e
" adjust any paym hall have been made underye/ ofsa:d paragraph- - | A e
4. That he v s, assossments, watetrates and otber cdvertimental or musicial T xmposmons R
for which provisi ¥ ereinbefore, aud i delauit thereof the mortgaree ma id th&t he wxll ER
promptly deliver therefor to the said IﬂOft&dgC 3 ey : B SR
5. That he v 9 [ T e il IS IS WO W s | e m thc same m ; x E
as good repair an : L 1 e wdl comxmt: i i
or permit no waste, and do no act which would unduly impair or d?prccmte the value of the property a&secunty R e

6. That he will keep the improvements now existing or hereafter erected on the mort.baged property, msured 2s may be PR
S ?cqun‘td from time to time by the mortgagee against loss bv fire and other hazards, casualt.es and ‘contingencies in such D UE NS
-+ - amounts and for such periods as may be required by morigagee, and will pay promptly, when due, any premiums on sach . e
. insurance for payment of which provision kas not beén made hereinbefore. All insurance shall be carried in companies
approved by ‘mortgagee and the policies and reriewals thereof shall be held by ‘mortgagee and have attached® ‘thereto loss =
payable-clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give xmmcdxate notice by L
mail -to.mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance qumpany. S
concemed is hereby authorized and directed to make payments for such loss directly to mortgagee mstead of to. mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may. be applied by mortgagee at its option either to
- ‘the ‘reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged Ip event of R
= foreclosure of this mortgage or other transfer of title to the mortgnged property in extmguxshment of the mdebte&ness T g
X - secured hereby, all right, title and interest of the mortgagor in and to any insurance pohcx& then in force shall pass 10 thc .
~ purchaser or grantee. « : R
- - 7. That in case pma:edxngs to fbreclose this mortgagc are msmuted any sums ncccssanly cxpcnded for tfxc contmuation
of the abstract of title to the abow:-descnbed real estate together with interest thereon at the rate set forth m theJnotc
secured hereby, shall become a part ¢ nf the debt secured by this mortgage and shall be collectible as such. P SR
- . 8. That if default be made in the payment of any of the installments provided for in parxgraph 2 hereof for taxcs
- assessments, fire and other hazard insurance, and ‘mortgage insurance, or in the event of the failure of the mortgagor%:o kcep L
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said -
; | , mortgagce may pay: such taxes, assessments mortgage and hazard insurance, make such repairs as in its discretion it ‘may
i ‘deem necessary properly to preserve the property and any sums so paid shall be a further lien on such premxscs under thns
T _ mortgage, payable forthwith, with interest at the rate set forth in. the note secured hereby untit paid. 2
9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment wh:cb is’ hmby ey
" secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used dlrecdy or mdu‘ectly to pay off, :v:_;: e
: discharge, or satisfy, in whole or in part, any prior lien or cncumbrancc upon said premises above described, or any p o K
L thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrancc R
. . 10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof; orin ﬂw LT
- performance of any other covenant in this mortgage or in the note secured hereby, when the same is pavable or the time of
~ performance has arrived, as above provxded then all ghe remainder, of the aforesaid. pnnupalsum with' a!lmearangesgf =
7 & «»~interestand’ sums payable pursuant to the’ provisions hereof, shall, at the ‘option of said mortgagee, become lmmedlatefy RO
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hcrembefore or in said note contained o
the contrary notwithstanding, and any failure to exercise sand option shall not conshtute a waiver of the ng,ht to exa-cl.se the e
same at any other time. & B
11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may. applv for the appomlment of a B
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per- . i
formance ‘of any of the conditions of this mortgage). - -and such receiver is hereby authorized to take possession of the’ R‘!i
estate above described, collect any rental, accrued or to accrue, whether i in money or kmd for thc ﬂse or occupancv of snd

‘premises by any person, firm or corporation, or may léf or lease said premises or any part thercof receive the rents; income™
gnd profi :g the!:—efmm and hold the proceeds subject to the orders of the court, of the judge themof for the beneﬁt of the.

mortgagee, pending the final decree in said proceedmgsmnd dxmng any penod allowed by law for the rcdemphon fmm any 3 :;; : ”
sale ocrdered in said cause, and sald receiver may be appomtcd xrrcspcctxvc of the valae of the mortgaged propertv onts ade- L
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qnecy to sccure or discharge the indebtedness due or.to become due or the solvency of the mortgagors. In the event ol a gie-
fault in any of the « 1seession of and hold

the mortgaged prem ying the same to the
charges and payment nﬁmﬁuh e ich taking possession

~ shall in no way waiw to for 2 ' o .
- 12. That if the Nﬁe W f plw ' R ain, or acquired
for a public use, th es, proceeds, an e considera wn or suc acqmsxtxon, h . of the full amount

=4

 of indebtedness ape 'l;ﬁ% ? i.gle i signed by the '
mortgagor to the mortgs and s § e paid torthwit em ;gee t'pbe ap ount of the in-

debtedness secured hier<iy, whethtdues bsadce County Recorder' |
13. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgasc« or its assigns and no

extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to

n:!ease‘, discharge, modify, chan ffect tl lity of rtgagor h in whole or in part. . :

14. That any person, firm oriCorporation taking ajuanior morigageyor other lein, iponisaid real estate, shall take the said

lien subject to the rights of the mortgagee hercin to extend the maturity of the indebtedness hereby secured thhout

obtaining the consent of the k of said junior lien and without the licn of thr osing i 'nontv over any such
junior hien. ' . : : ! _ ’

15, That in the event the property pledged by this instritment is sold under foreclosure and the proceeds are insufficient.

to pay the total indehtedness evide: .i and secured by thic instrument the mortgagee will be cntitled to a deficiency

- judgment.

16. The mortgagor further agrees that should this mortgage and the note secured hereby not ne!igible-for_itisuﬁnce

 under the National Housing Act within 5 Months iftoailithe date hereof (written statement of any officer of the

Department of Housing 2ad Urban Development or, autnon:wd agent of the Secretary of Housing and Urban Development

dated subsequent to the 5 Months - A% time from iedate of this morigage, declining to insure said note and .
this mortgage, being \ onciusive proof of su(,"i incligibility), the mortgacee or the holderx« note may, at its op- ‘
tion, declare all sum ! hy, immediately due und pay abte. '

It is specifically at time is of the essence of Uiis con'tact. ‘and that the waivei tions, or obbgatlom
secured hereby, shal wne thereafter be eldits e an, abandonment of cuch ri f the exercise of any
option granted to t} >in, or.im the note see el h-‘reby, is not rer o sums pavable herem
shall be without relic d raisement laws 4ad with reasonabl: o

The covenants | b b tive hexn, execntors,

administrators, successors and assigns of the parties hereto. Whenever used, the smgular number shall include the plural, the

plural the singular, and the use of any gender shall include all genders. | :
IN WITNESS WHEREOF, The said mortgagor has hereunto set thﬂir . hand s and scal -3

this 28th.  dayof ’J.anuaryr’ 15 80

=
- -
<

The form of this instrument was prepared by the Ofﬁce of the General Counsel of the Department of Houqmc and Urban
Deve!ogment and the matenal in the blank s Spaces in the form was inserted by or under the direction of R. EONES ’

ENT, CAULUMET SECURITIES CORPO P o 1 | 75
STATE OF INDIANA, o oy : : | : C
COUNTY OF LAKE }”’
_ Before me,theundcrsighed, Thelme Jean Carter : R e . an official
of ~ Lake Countv of the State of Indiana, on this - 28tk day
of Jarmsary .19 80personally appeared RONALD C. KEISER AND JILL J. KEISER, HUSBAND

AND WIFE i o , ~ and
acb!ow!edged the execution of the foregoing mortgage. - : :
.Wimess my haﬂ?,and official seal the day and year last above wntten

: Sy ~. .. - ' _ . ' . A
¢ .,:‘,"" St R S i_ , " .
. ‘ \Ji / " e W7 ——t o : » ) ’ g . )
‘ ; ; ¥ :‘ o C : - ; .
- . ’. ~— - :
{ : '.‘ “ { [
. / : 4."3 () B
( LSRR A

.- e o .
Af._._ e ‘ _,.’ ..' ‘% ™

. Thelma Jean Carter. . _ . (Officis nﬂe) Notary Pnblic

M‘ycomm;siopexpm 9/ 17/ 80
Rtsidont of Lake COnnt'y, Ind:l.ana

1

R.ecém&‘ for record this . day of 1¢ 'atl- O0’clock M., and recorded in Mortgage Re-
cord st pages - of the records of 4 County, Indiana. ‘
Recorder of . County, Indiana




