;%77“ ’Chg- bt. Jusepb o”tgage Co.
526 =. 86th. Ave.
Merrillville, IN. 46410

4380672~ ;/ms J/w: S

e
LG

] ) VA Porm 166312 (Home Loan}
Revised December 1975. Use Op- ‘
- B tionsl. Section 1810, Title 7 .3.C '
) -

Acceptabie to Fede
B B ININTF S

E I IMORPEAGES
_ 0 NOT OFFICIAL!

k. D. 1880,

B , Tms MoaTta 7% . _ Zith, . ;
3  between Ricke: ,’IIE‘.SM Qﬂtd&the Igg ﬁg =
3 the Lake County Recorder! | ES
3 | - e
B of the Town _ of Cedar Lake _ in the county z
| o wake . and State of Indinns (hereinafter called Mortgagor), 3 -
and ST. JOSERRSMORICAGERCO.., TNC, | . = o
= =
& corporation organized and existing under the lawsof the State of Indiasna N
(hereinafier called Mortgagee), : .:;’ . :3
= A
WrrNesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for mon borrowed in the 3 ~,3
principal sum of THIRTY-EICHT THOUSAND and NO/180-——————semmm - Dollars 72 -~
i offeven daie herewith, the terms of which are B

(8 38,000.00 as evidenced by a certain promissory note
in by reference, with interest from date at the rate of EIEVEN and ONE/HALP---- percentum -
ible at the office -

incorporated hereil
1 on the unpaid balance until paxd Ahe sdid prmclpal and interest to be r o

(11.5 %) per an
of ST. JOSEPH *TGAGE CO., INC. , Jor at such other
place as the holder may. designate in writing'dalivered or maled to the Mortgagor, in mcnthly installments
of THREE HUNDRI WENTY=-SIX and 31/3200—beoliars(H 376031 ), commer on the first day
of . N , and continumgon the first day of each month there il the principal

' and interest are [ °pt that, if not tooner paid, the final payment « e indebtedness

e evidenced thereb: » and payable orvtheéfirst dajylof
r he premises, and )

' '“Iow, THERE: %
for the purpose of securing the payment of the money aforesaid and interest thereon according to the {enor and

- __ - effect of the said promissory note, above mentioned, and also to secure the faithful performance of all the covenants,
4 . . conditions, stipulations and agreements herein contained, does by these presents, mortgage and warrant unto tber

1 Mortgagee, s\l of the following-deseribed property, situated in the Town

3 of  Cedar Lake in the county of Lake 3 ?{ and 5 &
T3 Stateoflndm.na,tomt' = Tan
1 ) Lot 10, Block 9, Surprise Park on the Lake, as shown ino - g; — z%;
=T =Y o Plat Book 21, page 25, in Lake County, Indiana. o= —~~3
- , - o o = =
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and zll other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until defauit hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described housebold appliances, which are, and shall be
.deemed t0 be, fixtures and a part of the reaity and are 2 portion of the security for the indebtedness herein mentioned: -
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The mortgagor furthes agroes thst shoukd §_ 225 800. 00

the sum secared heraby not be gusranteed uedsr the Servicemes’s
_Justment Act of 1344 as smended the Mortgazee may, aut:eh:t“;

- deciare ail soms secured here immediate yabk
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Tax Moxrraagor Fyrraze Covivawnts that:
1. He is the owner of =aid pre sesinfeesimplé« mch other cstate s~ i3 state! herein.

2. He will pay the indebtec s as provided in said note and this mort Privilege is reserved to -

prepay at any time, without premiux fee, the entire indebtedness or any pari thereof not iess than the
amount of one installment, or one hundred dollars ($100.00). whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on zn installment due date, need not be
credited until the next lowing ment due date or thirt: after such prepayment, whichever is
earlier. :

3. He will pay to the Mortgagee, as trustee, (undeceha fiens ¢t this trust as hereinafter stated) together

with, and in addition to. the monthly payments undgetiie terms of #he note secured hereby, on the Grst day of
each month until the said note is fully paid: .

(8) A sum equal to tt « rents, if any, next du@j plus:the premiums that will next hecon nd payable
on policies of fi1 Y ard insurance 2overing ithe mortgaged property, 34 ssessments
next due on th wroperty (all as éstimated by ifie Niortgagee, and of ortgagor is
notified) less al yaid therefor divided by the militiber of monthst one month
prior to the de wnd rents, premiums,'taxes and assessm deltnquent,

"such sums to | £ 3t and special
assessments. :

{b) The aggregate of the amounts payable pursuant to subparagraph (a) and those ;Sayable on the note secured

hereby, shall be paid in a single payment each month, to be applied to the following items in the order

stated:.

@ ground rents, taxes, special assessments, fire and other hasard insurance premiuma;'
(1) interest on the note secured hereby; and :
(zar) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good ‘b'y the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this

mortgage. At \{ortgagees option, Morigagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more then fifteen (15) days after the due date thereof

" to cover the extra expense involved in handling delinquent payments, but such “late charge” shall

not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dxscha.rge the entire indebtedness and all proper costs snd
- expenses secured t.hereby

£. If the total of the payments made by the Mortgagor under (a).of paragraph 3 preceding shall exceed

the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by

- the Mortgagor for such items or, at Mortgagee’s option, us trustee, shall be refunded to Mortgagor. If, how-
‘ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and -
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up -
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall -
tender to the Mortgagee, in accordanc2 with the provisions of the note secured hereby, full payment of the

entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computing the amount.of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of {a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resuiting in s
public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,

_-the ‘\{ort.gagee as trustee; shall apply, at the time of the cornmencenient of such proceedings or at the time the .
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accmed and unpaid and the balance to the principal then remaining unpald ‘

on said note.

5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-

tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
defauit thereof the Mortgagee may pay the same; ard he will promptly deliver the official receipts therefor to said

Mortgagee o

6. He will not commit, permit, or suffer waste, impairment, or detenoratxon of said property or my part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fully secured by this mortgage.




7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee

‘may from time to time require, on the improvements now or hereafter on said premises, and except when

payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any prem ) Al insurance
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shall be carried in con gee and the pouc s nm N 1l be held by
Mortgagee and have s D:‘&@ gt > the Mort-
gagee. In event of lo give Imrmediate notice b maxl to Mo; 2 tgagee may
make proof of loss if © N@w% d is hereby
suthorized and directe rtgagor and
Mortgagee jointly, an ttfl ﬁmd Qf ee at its op-
tion either to the redu mu%m mﬁme egtpgb ration -he property
damaged. In event of’i ,«Josure of thas Monfgage(d ercof) iitlecte khe mortg i property in
extmgumbment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or grantee.

8. In cass proceedings to foreclose this mortgage are mstituted, any sums necessarily expended for the
continuation of the abstract of title to the above-described real estate, together with interest thereon at the
rate provided for in the principal indebtedness, shall become 2 part of the det 1 by this mmortgage and
shall be collectible as such. : | : : ' .

9. Upon the request of the M gee, the Mortgagor shall ute and deliver a supplemental nots or

notes for the sum or st

 advanced oy the Mortgagee for the aiteration, modernization, imps

sment, main-

1zed hereunder. Said

tenance, or repair of said preraises, for taxes or assessmentsggainst the same and for any other purpose author-
> or notes shall be secured fertby (VD & parity with and as fully » the advance

evidenced thereby were inciuded in the note first described aboves (Said supplemental not riotes shall bear

interest at the rate pr r in the principal indebtedness and shall be payable in nately equal
monthly payments for sriod a8 may be agreed apon-by the creditor and debtor. 2! , agree on the
maturity, the whole of wms so advenced with antersst thereon at the rar xd for in the
principal indebtedness s and payable ttirty (30) davs aftéer demand byt In no event
shall the maturity exte » uitimate maturity of b Bote first descr

" 10. If the proceed:s ¥ £] ich is hereby

- secured, or any part thereof, or any amount paid out or advanced by the Mortgagee, be used directly or indirectly
. to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described,
‘or any part thereof, then the Mortgagee shall be subrogated to any additional security held by the holder of such

; Bmorencumbmnce.

11. Ifanydefaultbemademthepaymentofthemstaﬂmentspmwded for in paragraph 3 hereof, armt.he'

: ﬁerforma.nce of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the

time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of aaid Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore 4_

‘or in maid note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute

awmverofthenghttoemrcxsetheaamemtbeeventofmymmquentdefault

’12. T proweding to foreclose this mortgage be instituted, the Mortgagee may spply for the appointment of &

m (and the Mortgagor hereby consents to the appointmer! of a receiver if there has been any default in the

performance of any of the conditions of this mortgage), and such i:ceiver is hereby authorized to take possession
of the real estate above described, collect any rental, accrued, or te aceru. whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or ic.~ said premises or any part thereof

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge

thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed -
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or-discharge the indebtedness due or to becomsz due

oz the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee

is also expressly given the right to take possession of and hold the mortgaged premises with or without process of

law and collect the rents and profits therefrom, applying the same to the charges and payments due uader the

conditions of the mortgage 80 long as a default shall continue, and such taking poesession shall in no way waive the

right of the Mortgagee to foreclose this mortgage because of a default.

13. Nosdeofthepremxaesherebymortgaged noforbea.raneeontheputoftheMortga.geeorﬁamgm,md
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall

. operste to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole ~ = 7§~
| ampart,norahallthefuﬂforeeand\.ﬁeetof&hmmstmment be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the aaid lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said Jumorhenandmthoutthehenofthmmongageloangnlpuonty -
over any such junior lien. .

15 Intbeeventthewopertypledgedbythmmtnmentmmldunderforeclosumandthoprowdsmmﬁaent
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee wﬂlbeenuﬂedwsdeﬁmcv

judgment.
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Notice of the exercise of any option gmntedtotheMortgagve herein, or in the note secured hereby,amt
required to be given. A!! sums payable hersunder shall be without relief from valustion and appraisement laws

and with reasonable atto

’ [
If the indebtedne ereby m&mﬁﬂﬁ lxset t Jtates Code,
such Title and Regula d thae A ‘ a r s) , the rights,
~ duties and liabilities o Nﬁmﬂm ﬁ‘:&filg&nl executed in

connection with said :ss which are inconsistent with said Title or iegnl are hereby o &£
amended to conform therets. 1S Document is the property of » k.

The covenants bereis coutained shihtd ks dCanmiy Beequdan o to, ti- ~spective heire,

" executors, administrators, suiccessors and assigns of the parties hereto. Whenever used, the singular number shall
include the plural, the plurzl the singular, the use of any gender shall include all genders, and the term “Mortgagee”

shall include any payee of the inde! 3 hereby X ar ree the: ar by operation of law
or otherwise. : 7 , 2

IN Wrirness WHER:os, the said Mortgagor has hereunto set their  hands and seals  this '
24th day of January _ujis,80 A .

N | Rickey D B {mae =T e g
. (\ . O aaaep S S 7 e e ——— .
- | : P p . -
=} M ’ s "ai{'\ ' ; ‘ :“Q_; °°°°° | £
. ) - Cavole’D: nz o -

i

4 (Cw This instrument was preparéd by Rolland K.. Riley, . -~ of ST. JOSEPH MORTGAGE CO., INC.
N Executive Vice President P.0O. BOX 149 ' _
STATE OF INDIANA, I R South Bend, Ind.: 46624 -
. . . . . - . -8¥F: S s T~ ' . e b o .
) COUNTY OF LAKE f | - | S

“ " Before me, the undersigned, CJ.audia Costley | 5, s0 official
of . Porter - County of the Siate of Indiana. on this 24tk . ¢

B day of ‘January . 1980 , personally appeared Rickey D. Milinac and Carole D. Rilimac, .
= wife : ) - . ~-snd

' lcgn \f &e execumm of thc foregmng mongage ‘ . , = R
< L P - o= T . 5 - .
] - Wxtws my ha.nd md ofﬁcml sed the dav a.nd year lasl above written. . *7"\\\‘. . “.{-' “' G E:
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