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. THIS MORTOCANE = made this ) ?th d - -73""3)“1 teeeosmaeany
19. 80, betweer \ '

-FIRST. L SAVINGS. AND LOAN ASSOCIATION . OF "GARY. . . ... .. \ ation organized and
MO ETCIARL < s

.............

..... and JI0 / S, w < =P o= g, L& hadd "'"l"?- IS Whl éﬁ tedness 1S "\ nccti by BOITOWCI’S
note dated Januapy. 25, @hﬁl o5 0“‘8‘&: Dﬁ &}ﬁa nthly installiments of principal and
I ance of the indebtedness, if not sooner paid, due and payable on. . febryary. 1, .2010.

WHEREAS, Borro Thﬁtlﬂommmntﬁsu&hﬁ@mpew& cusand, Eight Hundred
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To SECURE to Leader (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the -
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance he covenants and agreemants of Borrower oatained, and (b) the repayment
of any future advances, with interest thereon, made to Barrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances” ), Borrower does hereby mortgage, grant and convey to Iender the following described property
lecated in the County of . . LakoftnnN . . £ N . ..., State of Indiana: |

The North 39 feet of Lot 29 in Block 14 :_i.r;._Smith and Bader's Second flest
Park Additic o Hammond, as per p_lat.__'_thenmf", recorded in Plat Be 15,
page 9, in thz Office of theRecorderdf LakeiLounty, Indiana.
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which has the address of . . 1925 .Stanton Ava. . ' ‘ '

| {Street] | o L .
. Indiana 46394 = « - . .(herein “Property Address”); . | :
' [State and Zip Code] '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions

listed mn a schedule of exceptxons to coverage in any title insurance policy insuring Lender’s interest in the Property

INDIANA—1 to 4 Family—6/75—FHMA/FHLMC UNIFORM INSTRUMENT

.- TOGETHER with -all-the improvements now of hereafter- erected on ‘the pmperty, and a]I easements, nghts SRS
appunenances rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto _shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together thh said
property (or the leaschold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”™.




: UNIForM COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, nreoavment and late charges as provided in the Note. and the principal of and interest
on any Future Ad

g :Z Funds for plicable law or {o av. n Borrower shall pay

~ to Lender on the d aiw ¢ Note is paid in full, -

a sum (herein “Fi (we t the yea y taxes an assessmen N . priority over this

Mortgage and gro theR1 : rl p g r hazard insurance,

plus one-twelfth of 29 or aap urdn€e, if i r! b d mmally and from
time to time by Le it asis of assessments and bills and reasonable estxmates *thes

The Funds sh :ed by a Federal or
state agency (inclu mm mm#mﬁﬁgéﬁw ﬁf | taxes, assessments,
insurance premiums 2nd ground mm for and jpg the Funds. 2 lyzing said account,
or verifying and compiling said EW@ eﬁm on the I s and applicable law
permits Lender to Lke such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law

requires such interest 1o be paid ter shal :d to p DWer any sarnings on the Funds. Lender
shail give to Borrower, without chaige, an anaual accounting of thesFunds showing credits, and debits to the Funds and the
purpose for which h debit (> the Funds was mads. The Funds are pledzed as additional security for the sums secured .
by this Mortgage. :

If the amount of the Fun id by Lender, together with the future ronthl s _of Funds payable prior to
the due dates of taxes, assessments. insurance premiumns and grouad rents, shail exceed iheamount required to pay said taxes,
assessments, insurance premiums and ground rents as they fzll due, s excess shall be, at Barrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient t9 pay taxes, assessment St e premiums and ground ts as they fali due,

Borrower shall pay to Lender any ameolint necessary 10 make up tie deficiency within 30 days from the date notice is mailed

by Lender to Borrower requesting payment thereof.
Upon payment in full of all sums secured by this Movigas, Lender shall promptly refund toc Borrower any Funds

held by Lender. If v paragraph 18 hereof the Prdpérty is)50ld, a9t the Property is otherwise acq J by Lender, Lender

~ shall apply, no later i immediately prior to the sgle<of the Fi coperiy or its acquisition by I v, any Funds held by

Lender at the time woplication as a credit againsthiine sums securad-oy this Mortgage. _ )

- 3. Applicatio ., rts. Unless applicabie!law provides ctiierwise, all payments - ‘Lender under the
Note and paragrap 2 -of shall be applied by [.enderfirst in payment of amour a .ender by Borrower
under paragraph 2 X terest payable—on‘ithe Noie; theu to the principal o e/ hen to interest and
principal on any F s ‘ S :

4. Charges; 1 st pay all taxes{assessmenis and other char fi ions attributable to

the Property which ivy over this Mortgagerand leasehold payn J any, in the manner

" provided under par P\e id i h bv B Y6 due, directiy to the
payee thereof. Bor 3 3 ph; and in the event

Borrower shall make payment dlrectlv Borrower shail promptly fumnish to Lender receipts evndem:mg such payments.
Bortower shail promptly discharge anv lien which has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien ig, -
“legal proceedings which operate to prevent the enforcement of the fien or forfeiture of the Property or any part thereof.
- 5. Hazard Insurance. Borrower shall keep the improvements now exxstmg or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to-pay the sums secured by this Mortgage.
’ The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provrded,
that such approval shall not be unreasonably withheld. All premiums on insurance poliCies shall be paid in the manner
. prowded under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dnrect!y to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage '

clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the pohcxes and renewals thereof,
and Borrower shal! promptly furnish te Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notxce to the insurance carrier and Lender Lender may make proof of loss xf not made promptly

by Borrower

il Unless Lender and Borrower otherwise agree in wntmg, insurance proceeds shall be apphed o restorauon or repair of

the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
‘not thereby unpanred If such restoration or repair is not economically feasible or if the.security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the

date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender

ts authorized to collect and apply the insurance proceeds at Lenders optxon extber to restoration or repair of the Property

or to the sums secured by this Mortgage. - - _
Unless-Lender and Borrower otherwise agree in wntmg, any such apphcatxon of proceeds to prmcxpal shall not extend

| or postpone the due date of the monthly installments referred to in paragraphs ! and 2 hereof or change the amount of
- such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condommaums, Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a

. condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration

or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the

condominium or planned unit development, and constituent documents. If a condominium or planned umit “development” -

rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and suppiement the covenants and agreements of this Mortgage as if the rider

were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contamed in thls
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or. arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sum’s and take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of
reasonable attomey's fees and entry upon the Property to make repairs. If Lender requxred mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such

insurance in effect until such time as the requirement for such insurance terminates in accordance wnh Borrowcr’s and
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. Now-UntrorM CoveNaNTs. Borrower and Lender further. covenant and agree as follows: i e E
18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach af any covenant or
agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach: (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
Breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice

shall further inform Borrower of the right to reinstate affer acceleration and the right to assert in the 7oreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on

or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited fo, reasonable attorney’s fees,

amd costs of documentary evidence, abstracts and title reports.
19. Borrower’s Right to Reinstate. Notwithstanding Lenders acceleration of the sums secured by this Mortgage,

Borrcwer shali have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

P - T SR SRR R APETERY, X e T ORI T S LY AT I S i g A A R 2 U SR, W SRR, NI TN I S TN A T S, o by S ek tamr e o

Lender’s written agreement or applicabie law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.
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12. Remedies Cammuralive. All reinedics PTOVIGEQ i LS Mo gage aic gistincl and cumuiative (o any other nght or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein -
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any nom:e to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested. to Lender’s address stated herein or to
such other address as Lender may desrgnate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not -affect
other prov:sxons of this Mortgage or the Note which can be given effect without the conﬂutmg provision, and toc this

- end the provisions of the Mortgage and the Note are deciared to be severable. .
‘ 16. Borrower’s Copy. Borrower shail be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to be
immediately due and payable.- Lender shall have waived such option to.accelerate if, prior to the sale or transfer, Lender.
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate prov:ded in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from alt
obligations under this Mortgage and the Note. _

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared doe. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.
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priot to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
_breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable

expenses incurred by ¥ Mortgage and in
enforcing Lender’s re aplhi 18 hercol, ...._..,um& u" got lim ttorney’s fees; and
(d) Borrower takes s } , Lender’s interest
in the Property and 1 / 0 aired. Upon such

payment and cure by ce and effect as if -
no acceleration had « : ' i QF E: l j : . _

20. Assignmen hereby assigns to .
Lender the rents of royided that Borrow rior to acceleration ph 18 hereof or:
abandonment of the Prope Iﬁbﬁ ﬁucume.nﬁ&ﬁ‘ﬁh‘fe sei:ga,eta;ﬁ oayable.

: Upon acceleration T paragr 18 t: f or ndonm e Pro Le der shall ntitled, to the extent
provided by applicable law, to have ﬂgﬁ , take possession of and manage the
Property and to collect thie rents of the Propeny including those past due. All rents coilected by the recciver shall be applied

first to payment of the costs of management of the Property and collection of rents, including. but not limited to, receiver’s
fees, premiums on receiver’s bond ! reaso s fees hen to the ured by this Mortgage. The
receiver shall be liabl account only for those rents actualiy received. . |
21. Future Advances. Upon request of Borrower, Lender, 2t/ Lender's option. prior to reicase of this Mortgage, may
.make Future Advances t0 Bortower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

evidenced by promissory notes st that said notes are secu hereby. At no t the principal amount of the
indebtedness secured this Mortgage, including sums advanced in accordance herewith'to protect the security of this
Mortgage, exceed the original amount of the Note plus/USS. .. .. ... .. ... ...... . ....... SR

22. Release. U payrent of all sums secured by this Mortpage, I ender shall release this Mortzage without charge
to Borrower. ’
23. Waiver of Valuation and Appraisement. Ecirower hereby waives all right of valuation and appraisement.

<110LLLITS >

IN WITNESs WHEREOF, Borrower has executed thxs ‘\/Imtgagr,.
5 = ’ Mok . ~-{Seal)}
R V-’*zta | § = —Barrower
..... ’.':f: ?.?.". .’.,’.’”’f“’ﬁ\,./ . .. #.’.7;"/ eeeven..{Seal)
Suzanne” sz*u’ NP ‘ —-Borrower -
) 5 1] " k A 3 ' )
STATE OF INDIANA,
. Onthis...... 25th ... day of.....Janpuary 1980 2 before me, the undersxgnea a
Notary Public in and for said County, personally appeared. ... !:'ra.nk. Verta and uzanne Verta, 7 S
. hUdeUd and wi fe » and acknowledged the execution of the foregomg ms( Tieat.
."}‘ c‘ ‘ :7 :-:E{f; ,;
WITNESS my hand and official seal. , " Tae ST I
- - _ fi OO T %
o .7 R N
My Commission expires: 2/6/80 ; o{ Aead 2 0 P ST
' ek T (RVSVNASRYZL> - = SayThy
County of Residence - Lake Jams A . Scott Notary Public _ g . 5" =
This instrument was prepared by: . . . . . Edward M. .F@b?.a.n.? “f’.?gfpres"deﬂ?. R St DR
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