mortgages insured under the one- 0
v provisians of the Nationsl:

. _ TN iy
03 . e
A .mam.m CEXEL v
e :
of the Ci : oin t Coun and State of Indiana .
- i his Pdcument is th ope% of T
(heremafter with thel rieirs, em grs, and 2 " : ¥ . -

2 corporation organit.<d and existir; nder the 1< of THE STATT O DELAWATE 1D AUTHORIZED TO DO BUSINESS
(hereinafter with its successors and assigns called the mosigagee), TN, THE STATFE GEINDTANA -
WITNESSETH: | That whereas‘the mortgagor is justly indebted te the mortgageefor money bo ifed in the pnnelpa! 3

sum of FORTY THREE THOUSAND NINE HUNDRED DOLLARS AND NO/1 — Dollars
(¢ 43,900.00 ), as evidenced by a certain promissory note of even date herewith, the terms of which are -
incorporated herein by reference, with interest from date at the rate of  F77EN AND ONE HALF o h
pet, centun 113 1) per annum on the unpaid balance until paid, the said principal and
mterest to be payable 2t the officc of pFRCY WILSON MORTGAGE AND FINANCE CORPORATICH |
" CHICAGD, ILLINOIS 60601 -

, ot at such otbér place/asithe holder may designate in Writing, in monthly install-
mentsof  Acooprding To The Schedule Set)Forth tn'Gaid Note | Dollars
s commencing on the first. day of March - , 19 . on the frist day of
each month thereaft il orincipal and intereft"are fully paid, except that the final pavimen: entire indebtedness
evidenced thereby. if Y id, shall be due and payabie on the first day of Febr X 0.

DEFERRAL CE ST MAY INCREASE THE-FPRINCIPAE BATANCE 70 = 4
NOW, THEREF LENTURE WITNESSET L That the mortgagor, in con e premises, and for
the purpcse of securi £ money afortsaid and\ iniecest thereon accordi 1d effect of the said
promissory note, ab« zlz0 to secure the farehful performance of ail ditions, stipulations
2 2, all the following

¥

and agreements her
described lands and premuses, situated and being in the City
of Gary in the County of

Iot 18 in Eastwood 2nd Addition to Griffith, mIakecamty,IndJ.ara,
per plat thereof, recorded in Plat Book 27, page 89, in the Office of the

Recorder of Lake County, Indiana.

Lake and Stxté of Indlana,totnt
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including all buildings and improvemeats thereon (or that may hereaftcr be erected thereon) {ogether with the hereditaments ' : 3
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion o . &
and reversions, remainder and remainders, rents, issues, and profits thereof, ‘and ali plumbing. heating: and lighting- fixtures, - o
and equipment now or hereafter attached to or used in connection with said premises, o ,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:
1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said prexmses

" in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to -maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment. E TR

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in . o ’ et
addition to, the monthly payments under the tcrms of the note secured hercby , on the first day of each month untxl the sasd . )

e n »\-.‘ ~.,,. ‘,- ke

note is fully paid, the following suras:
=~ fg)- An amount sufficient fo provide’ the holder hereof with' funds to pay the next mortgage insurance pfemnmuf thxs

instrument and the note secured hereby' are insured, or a monthly charge (in lieu of a mortgage insurance prermnm) if
they are held by the Sccretary of Housing and Urban Development, as follows: '
() 1f and so long as said note of even date and this instrument are insured or are remsure& under the provisions
of the National Housing Act, an amount sufficient to accumulate’in the hands of the holder one (1) month N
prior to its due date the annual mortgage insurance premium, in order to provide such holder with fundsto - . O
pay such premium to the Secretary of Housing and Urban Development, pursuant to the National B(mamg

Act, as amended, and applicable Regulations thereunder; or.
(II) If and so long as said note of even date and this instrument are held by the Sccretarv of Housing and Urban

Development, 2 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount - -
- equal to one-twelfth (1/12) of one-half (}2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments;

) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payahle on
policies of fire anrd other hazard insurance covering the mortzaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number

of months to elapsc before one month prior to the daie when such ground rents, premiums, taxes and assessments
STATE 7 ‘SDIAMA FHA-2118m (9.77)
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents. premiums, 1axes. and
special assessments; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the -

note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development

or moi
- (II) grounc ents, fire and other hazard m; ot
(Dmtere D;m: umen

(IV)amorti P

_ o )
Any defieiency o Ncm; c@n i@ui Ala 1ortgagoz prior to
the due date ol .' “n payment, constitute an event ag In the event that -
any payment s i? m}‘? i W{ﬁ)‘hm gf ees to pay a “late
charge” of fou cents ( Hg)?w excee :?S:nts (% (21) so overdue, for the purpose

' of defraying the = xpense mcxdet ecorder!: ‘
3. That if the total of the payments made by the mortgagor under b/ of paragraph 2 preceding sha «ceed the amount

of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums, as the case may
be, suchexcess, if the loan i3 curren optio sagor redited « nt payments to be made by

. the mortgagor, or refunded to the miortgagor. If. however, the monthly paymeats made by the mortgagor under (b) of para-

graph 2 preceding shall be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may.-
be, when the same shall become duc rayable, then the mortgagor shall pay to th cce any sunt necessary: to
make up the deficiency on or before the date when payment of such ground rents, taxes)assessments or insurasnce premiums
shali be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of the entire indebtedness represented ther=bv, the mortgagee shall, in computing the amount of

such indebtedness, credit to the acecunt of the mortgagor all paymenis rmade under the provisions of (2) of paragraph 2 here-

of which the mortgagec has not become obligated to pay to the Secrstary of Housing and Urban Development, and any

balance remaining in the funds accumulated under the provisions Of¥a) or paragraph 2 hereof. If there shall be a default .

under any of the provisians of this mortgage resultingdfsispublicys2ic Siothe premises covered her or if the mortgagee
acquires the property o vise after default, the morigagee shall apply,z8-the time of the commencer - of such proceed-
ings or at the time the <y is otherwise acquired; the balance theazémaining in the funds ac ited under (b} of

- paragraph 2 preceding a against the amount ‘of principai-then remaining unpaid ur S ind shall properly
adjust any payments wh been made under?a) of seid paragraph;

4. That he will pay ments, water ratedand othevfovernmental or munici >3 oF impositions,

for which provision has | »inbe fore, and in Gefaitithereof the mortgage« . and that he will
ptomptly deliver the offi I ] '

D Thﬂt he Wlu t.akt. 1€asiiianuIC Caic O uic x‘nuugdgcu Promuscs; ana wnc Uuuuﬂ'lgp LIBTICUN, alllG Wi luaxntaln the Same ln

as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted: and that he will commit

or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
teqmred from time to tim: by the mortgagee against lo:s by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in fonn acceptable to the mortgagee. In event of loss mortgagor will give immediate nctice by
mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
‘the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
_. foreclosure of this mortgage or other transfer of title to the mortgaged property in e\:tmgmshmevt of the indebtedness
- secured hereby, all right, title and interest of the mortgagor in and to any insurance pohcxes then ir force sha!l pass. to the
‘purchaser or grantee.

-+ 7. That in case proceedings to foreclose this mortgage are instituted, any sums neco&anlv e'(pended for the contmuanon
of the abstract of title to the above-described real estate, together with interest thereon at the rate set forth in the note
securcd hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such. .

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxa,
assessments, fire and other hazard insurance, and mortgage insurance, or in the event cf the failure of the mortgagor to keep
the buildings on said premises and thosé to be erected on said premises, or improvements thereon, in good repair, said
mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its discretion it may

deem necessary properly to preserve the property and any sums so paid shall be a further lien on such prexmses under tlm

mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby until paid.
9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is hereby
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,

_ discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any part
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or encumbrance.

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or in the ’
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of

_ performance has arrived, as above provided. then all the remainder of the aforesaid principal sums with all arrearanges of. .- |

interest, and sums pavable pursuant to the provmom hereof shall at the optlon of said mortgagee, become lmmedlatelv o

payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to
the contra:y notwithstanding, and any failure to exercise said option shall not constitute a waiver of the nght to exercise the
same at any other time.

11. That should proceedmgs to foreclose this mortgage be instituted, the mortgagee may applv for the appointment of a-

receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-

formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupancy of said
mises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents. income

and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any

sale ordered in said cause, and said receiver may be appointed n're»pectxve of the value of the mortgaged property or its ade- -

, : : 0 ~ FHA-2118m 8-77)
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quacy to secure or dxscharve the mdehtedness due or to become due or the solvency of the mortgagors. In the event of a de-
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shall in no way waive

12. That if the

for a public use, the

_ of indebtedness upc

mortgagor to the mo
debtedness secured |

tgagee to oredose this mortgagee because ¢ .

’Nmfmrmﬁmnm ‘~

ﬁ the note secured hereby remaining unpaid, are jere
Zﬁﬁm acunentois. epetiby.

iin, or acqmred

of the full amount -

= i1 d by the

&f > c:ﬁ: of {he ;n-
, wheth o

p{en‘Jse‘:‘ ¥ Lake ConntyRecorder) me morg,

or its assigns and no

13. No sale of R
extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall operate to SR - <
_release, discharge, modify, change or affect the original Hiability of the mortgagor herein citherin whole or in part. . T

14. That any person. firm or corporation taki 1 junior mortgage. or other lein, upon said real estate, shall take the said . E
lien subject to the richts of the mortgagee herein to extend the maturity of the indebtedness hercby secured without - E
obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing its priority over any such = B
jumnior lien. _ ' =8
15. That in the event the property piedged by this instrument is sold under foreclosure and the proceeds are insufficient =
' to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled to a deficiency e

judgment.

16. The meortg:
under the National
Department of Hou
dated subsequeat to t!
this mortgage, being deeg

ligible for insurance
any officer of the - N 3
Urban Development 3
insuresaidnoteand @ &
note may, atitsop- g ‘

- further agrecs that should this mortgage and the note secured hereby not |
using Act within Six mOnths from the date hereof (written statement
and Urban Development or authnqzt 5 '!geut of the Secretary of Housing 2
Six Months S amt frosit Gre date of this mortgage, declining to
conclusive proof of sqch iaeligibility), the "nortgagee or the ho!d

tion, declare all sum >d hereby immediately ddr ‘4nd payeble, 1T-F 7 S E
It is specifically ‘wat time is of the essence of this-contract and that the wai ions, or obligations b
secured hereby, shal thereafter betheld to be an ahandonment of such righ ‘the exercise of any ' ;

option granted to th »cein, or in the nafe Séniired hiefeby;is not required Lo ;ums payable herein
shall be without relic wad appraisement la'ﬁS anid with’ Yeasonable attorn SR .

The covenants l N 1 and the hnnpr}: nnﬂ advantacec it ive heirs, executot's.. . ] E
administrators, succt & e st lude the plural, the S :
plural the singular, and the use of any gender shall include all genders. : : ‘ L

IN WITNESS WHEREOQF, The said mortgagor has hereunto set their . hand g and sealg
) o . Ramon L Cloud 2
%w N oy (\ LS ~£
. Kitberl; y Cl 0ud

The form of this instrument was prepared By,tﬁe Office of the General Counsel of the Department of Housing and Urban
Development, and the material in the blank spaces in the form was inserted by or under the direction of Leonard Niepckoj ¥
STATE OF INDIANA, | S | : o B

| " . |
COUNTY OF LAKE }
Before me, the unders:gncd Janis R. Scott _ an official - -
" of Lake . County of the State of Indiana, on this i 28th : dav
of  January 19 83 personally appeared Ramon L. Cloud and Kimberly C1 oud
‘Husband and Wife e, and
-acknowledged the execution of the foregoing mortgage. \\4 't o
Witness my hand and official seal the day and year last above written. B med -
/) g EET R
R . z ~ o fE 2R e~ N - . ) 5 ) ’: o
County of Reasidence —~ Lake ( /?/c.w e { ,{é ;f*éﬂdk tm‘;@bljcé L 3
A L (Official title) Jg is R. Scoti ] e
My commmon expires: 2/ 6/ 80- . L | S {i(l:“:;gg" 3 iz ~ | . ‘

Received for record this day of 19 & Ocdock M., and recorded in Mortgage Re-

cord at pages ~ of the records of County, Indiana. ‘
Recorder of " County, Indizna
: ' S o ; o - FHA-2118m (0-77) E L
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