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““to the Mortgagee dated _ January I8y 19,80 - in the amount of |
*NFATHREE THOUSAND SEVEN HUNDRED I :E\lﬁh ABD Lo/100%%* 7:757 T )
with a fi payment due and payauie on Febyuary 1, 1983 _fogather with | 4
interest : ny extensions or ¥epewils thersof and likewise to re the perfonn— T
ance by tl 2 r of all of Mortgagors covenants, agrecmer mises, paymenta,
and condii tained in this mertgage, or the Note i £ - any other
instrument ¥y e Mortgagor ma_conjunztion with ti 1ess secured
by this m likewise to S@giddi\ady’ and all fur iess of the ~ =~
Mortgagor ee, WHicH indeotednessy rere itate Mortgage.

" or in the performance of any of the Mortgagor's covenants set forth in this mortgage

. or if a receiver should be appointed for the Mortgagor, then -the entire ;ndabtedness

. immediate possession.of the aforesaid property together with the rents, issues,’ income

. against damage to or destruction of the improvements included in said real eatate by
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%, 1%&% . RETURN TO: BRANK OF INDIAHA, N.A.

all rents, issues imcome, profits, rights, privileges, interests, casements and -
hereditaments the 24 ‘ . '

This mortyage 1s given to secure the pavment of Mbrtgagors Promiss 4 the payable

The Mortgagor for himself, his heirs, executors, admlnistrators,\succéssots, and
assigns covenants and agrees with said Mortgagee, its succeesors and assigns as
follows: . ,

2

1. 1If there is a default in the payment of any indebtedness hereby secured

or other instruments signed in conjunction with the indebtedness this mortgage -
secures, or if Mortgagor should abandon the aforesaid property, or if said real estate
or any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make an assignment for the benefit of credito:s,

‘.

aforesaid shall, at Mortgagee's option, become immediately due and paysble, without = .
notice or demand, and the real estate shall be subject to foreclosure of this mortgage,k;_-"
and the Mortgagee if it elects to foreclose the same shall become encitled to the

and profits therefrom and all amounts due are payable without relief from valuation
or appraisement laws and Mortgagor will pay all costs and attorneys’ fees incurred
'by Mbrtgagee in the enforcement of the terms of the abovemen:ianed no:tgage

- 2., For the duration of any indebtedness hereby s°cured. {(a)the Hbrtgagor |
~will keep the aforesaid property in its present state of repair, normal wear snd
tear excepted; (b) Mortgagor will pay all taxes and assessments imposed om the
'said, property and will otherwise take such action and excrcise such forbearance
ag may be necessary in order that the said property shall not hereafter becoae

subject to any lien or encumbrance superior to this Mortgage; - {¢c} Mortgagor 1
__procure and maintain insurance with insurance companies acceptable to Mbrtgagec,

fire or windstorm or by any cause customarily included in the term "extended coverage’ ,,4:;;
such insurance to be in a sum not at any time ‘ess than the value of such improvements

or the total of the indebtedness then hereb) cured plus all taxes, asseasments and

+ §ndebtedness then secured by any Ifeas or ‘encumbrantes superior hereto on such teai astate,
whichever is smaller, and to be payable to the Mortgagee as its interest may appear; -
(d) Mortgagor will deliver the policy or a certificate evidencing said insurance to
the Mortgagee and will allaw Mortgagee possession.of the same, and a Hbrtgagee aay
collect the proceeds of any insuramce. - - » o
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- together with all buildings, improvements, appurtemances, and fixtures aé%%“"' -
erected or used in ¢ >ction with the real estate or feer acquired, attached,
~ erected, appurtenant or used in connection with the rezl estate, a together with
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3. If the

-

Hortgagor shall fail to make any payment or to obtaig any insurance,

service or materials necessary for the performance of any of Hbrtgagor 8 covenants

above set forth,

then the Mortgagee at its option may do so, and its expenditures

for any such purpose shall be added to and become part of the indebtedness hereby

gecured., Any amount
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1 amount of ¥!1F»,150.00-—Elaven Thousand One Hundred
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of the Mortgagee this Horigage and the lote or Notes ‘or indebtedness it secures shall

become immediately due and payable .in full and further that the Mortgagee may imﬂediately
. foreclose this Hortgage, all without any notice or dewand whatsoever.

7., .The covenants, agreements, and conditlons hereof shall be binding uponfthe

s -

Mortgagor and the heirs, personal represenratives, successors, and assigns of the
Mortgagor, and shall inure to the benefit of the Mortgagee and its successors and

assigns. Whenever used, the singular number shall include the plnral thegplunal
the singular, aﬁd the use of ‘any gender shall 1nclude al¢ gendars. . :
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! ‘Poulson & Mariiyn E. Poulson

IH WITNESS WHEREOF this Mortgage has been,executed by the-MOrtgagnr on,this- Iath
. day of January 19 ' 80. . - - . -
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ami’ Oﬁ‘ this 18 day of January ‘ , A.D., 19 80

> personally;appearédu~"‘

»4«"‘
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personally known to me, and known to me to be the person(s) who (is) (are) deséribea
in and who executed the foregoing mortgage, and ackncwledged the same to be (his) .

(their) voluntary act and deed for the uses and purposes therein set forth. AL
WITNESS my hand and official seal R

My commission

‘ 3-3-83

expires: o

Resident of Lake County

This Instrument prepared by:

Borothy M. larton, Ass't Cashlcr
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