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EAL ESTATE MORTGAGE  wosrasces, FIDEGTY Fouwcmas |

[ accounT NumBER . ' N o219 mimpoﬁa Elvd”.

- MORTGAGOR(S): ighland, Indiana 46322
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Lot 21, Block 5 ’Ela&:ﬂmmnﬁ:&tlwpsmmwf » shown iat Book S8
page 2%, in comm;{he fjﬁe County Recorder' e | %3

together with all buildii - snd im  vemenis now or here: ' r erected (/.- zon and screens, o nings, shades, sto mhandbﬁnds,mm'-‘

ptlumbing, gas, electric, ilating, ngemm; and air-conditioning equipment used onnect therewit), all of ch, for the purpese of this ;

shall be deemed fixture d subje the lien hereof, and the hereditamasnts and appurtenances pertaining o the |mmm¢dvm‘

referred to hereinafter a5 the “premis - F
FOR THE PURPOSE ( ECURING' (1) FYerformance of cach agreement of Mortg: contai herein; (ZA}PIYH oftbe ptmctpdm with mm, =
provi m accor the terms and provisions a Loan ecment/Promissary e (hereinafter refcried to as “Loan Aam") dacd
anuary here + executed hy Mortgag and yable to the order of Morigagee, in the principsl mm of
31}652 62 d having U ¢ of its final payment due on ___ uary 25, 1990 o xtended, deferred or M by
renewai or refinance; (3 yment of any additional advances, with interest thereon, s may hersafter be loaned by Ml igee. to Mungagor # 2 maximum sum
of $ (4) The payment of any money that maiylbejadyanced by the Mortgagee to Mortgagor any reason or to third parties, ‘nﬁa'
interest thereon, where mounts are advanced t¢ protect the secinty |0r Witalcordance with the covenants of this ! (S) Any m:l. refinancing or
extension of said Loan Ag snt, or any other agreement to pav. Wwivcil vy be sLbstituted therefor. ‘_
All payments made by | regor on the obligation secured bynthis Mongagc shall be applied in the following ¢ , & I ,
FIRST: To the pa 9 *s and assessments that-may be levied and assSsed against said premises ra mniums, tepeirs, and all other charges
and agreed to ¥ Mortgagor. » " L - o
S ND: To the | P\ st due on said loan: - ‘
' THIRD: To the pa G . »
TO PROTECT THE SE % MTGAGOR(SY AGRLEES: {1} 4G kecp said premise 3 tion of Mortgwu m such maanu. in
such amounts, and in N gee may fromi/ fime torimc apurove, and to k I properly endorsed, on ‘with
Mortgagee; and that lo &I of collection) ‘shall,lai) MAnigagee's option 4 tedness, whether due or nnt, or
the restoration of said ® T taxes and special'assessments of an d ay be levied or sssesamd s'm the
State of indiana upon R ¥ upon the interest of m.
said premises or in s i s ﬁcdayﬁxedbth{ the first
interest or penalty to accrue thereon, the ofﬁcnl receipt of the proper officer showmg payment of all such taxes and assessments. {3) To keep said
premises f[ree from all prior Lens except the existing first mortgage, if any, and upon demand of Mortgagee to pay and procure selease of any liea o

%

which in any way may impair the security of this mortgage. (4) in the event of default by Mortgagor(s) under paragraphs 1. 2 ov 3

Mortgagee, at its option (whether clecting to declare the whole indebtedness hereby secured due and collectible or not), may (a) eﬂ'ect the - mum "
above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessments without determining the validity |
thereof {unless Mortgagor(s) have instituted proper legal procecdings to test the validity of such taxes or assessments and have deposited with . |
 Mortgagee security therefor acceptable to it); and (¢} pay such liens and all such disbursements, with interest thereon from the time of payment at
the highest rate allowed by law, shall be deemed a part of the «ndebtedness secured by this mortgage and shall be immediately due and peysble by
Mort {s) to Mortgagee. (5) To keep the buildings and other improvements now or hercalter erected in good coadition and repair, 20t o mt

or suffer any waste or any use of said premises contrary to restrictions of record of contrary to laws. ordinances of regulations of proper |
authority, not to remodel the improvements except with the written conswat of Mortgagee, and to permit Mortgagee {o enter at al ressonable 4

for the purpose of inspecting the premises. (6) That they will pay, promptly and without relief from valuation or sppraiscroent laws, the Mm

hereby secured, in full compliance with the terms of said Loan Agreemwent and this mortgage. (7) That the ume of psyment of the

hereby secured, or of any portion thereof, may be extended or remewed. and any portions of the premmes herein described may, withaut notice, de
refeased from the lien hereof, without releasing or affecting the personal lisbility of any person or corporation for the payment of said M!hm;" ‘

or the lien of! this instrument upon the remainder of said premises for the Toll amount of said indebtedness then remaining anpaid. (8) No

ige i
the ownership of said premises shafl reicase, reduce or otherwise affect any such persapal hatility or the lien hercby created. (9) I any of the

is a marricd woman, shcrepresentsandwatrumsthat!msmstmmcmhasbecnexecuiedmhﬂbew M&rmw“m-&

andersigned
and benefit and that she has not executed the same as swely for another, but that she is the Borrowu- hemmdex

IT IS MUTUALLY AGREED THAT: (1) Upon commencement of any proceeding to enforce or foreclose this mongag: or 3t lny ﬂmt W‘ '

until expiration of the period of redemption., Morigagee shail be entitied as 2 matter of right, without notice to Mortgagoris) or any persan cisin
under them, without regard to the solvency or insolvency of persons lable for the psyment of the indebtedness hereby secured, M regurd 0 the

,hen value of the premises and the adeguacy of the security, and whether or not the same shall then be occupind by the owner of the oquity of

y..

relomption, to the immediate appointment of a receiver with power to take possession of said premises, to collect all rentals and profits theweof and
to ho. ! md apply the receipts as the court may order for the benefit of Mortgagee and the maintenance of the security. (2) As additional security

fnr the 1. “vment of the indebtedness hereby secured, Mortgagor(s) hercby assign to Mostgagee all their nght, title and interest in and to any existing
bases and aii ture leases, including any oil, gas or mineral leases covering all or any part of the premises hersin descnbeé and any extensioas of .

renewals of said icases, and all rents, royalties, issues, income and profits theteof and Mortgagee is hercby granted the , in the event of defanft.
to enter and take possession of the mortgaged premises and to collect such rents, royalties, issues, income and profits. or(s) - hemby suthorre
ol

and instruct the lessce under any such lesse, or his or its assigns or successois in interest, 1o pay (o Mortgagee all tcms &hy
income that may be due or become due under any such lease or by reason of such occupancy. (3) Mortgagee shall be

prior liens have been released of record, the repayment of said” Loan Agreement shall be secured by such liens on the ptﬁtms af said m
affected thereby to the extent of such payments, respectively. (4) Whenever by the terms of this nstrument or of saxd Loan

en am tion,
f;bk foz ?\flﬁnment of their covenanis and agreements herein contained, and all provisions of this mortgage shall inure to and be m

the heirs, executoss, aiministrators, successors, grantees, lessees and assigns of the parties hereto, respectively. (6) Notwithstanding anything in

d hercby to the contrary, neither this mortgage nor said Loan Agreement shall be deemed to impose on e

the Loan Agreement secure “
:atongmageﬁt:;' any obhzzlxog;e of payment, except to the extent that the same may be legally enforceable; and any provision to the m“"’ be 6‘
no force of effect. (7) Any award of damages under condemnation for injury to, ar taking of, any part or all of said property &8 '

thority to or release the moneys received, uaboveptovded formnumlossproceeds.(&) In case defanit s hcmsg‘h:";
e e of ar hon;ﬂimnq:p 3‘ said Loan Agreement or of interest thereon when due or if there shall be a faiture on the part of MW;) te *

the payment of any in
comply with any covenant, condition or provision

mortgage, including all payments for taxes, assessmen

of&nmonwﬂmaﬁwuﬂhm&mmmtmmmmmm by this

time thereafter at Mortgagee's option, by foseclosure or otheswise.:

STATE OF INDIANA, } -

COUNTY OF Lake DATE OF mmm

mmﬁemawmmﬂpwé‘&moww IN WITNESS WHEREOF, aidﬂawts} MﬂWMﬂ* v' ;

on this dey 2= L anuary personeity | - day and year frst above written. B o
wpeared John f‘ ‘Brooks & Joyce A. Brooks A o T |
ummmafmmwmmw ‘éﬁb / 6/‘% : . m;;
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to the Sen of any
and all prior encumbrances, licns or charges paid snd discharged from the proceeds of the Loan Agreemeni hereby . and cven though sid

such option may be exercised when the right accrucs, or at any time thereafter. (5) AH Mortgagores) shali hc M “and M: '

ts, insurance premiums, and licns, herein specified shall, at the option of Mortgagee and without ]
notice to Mortgagor(s) (such notice being hersby expressly waived), be deemed o hm -matured and became due. md m at once..or ﬁ -y




