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_ - THIS MORTGAGE made this___ ﬁth ‘ day of ' January o | 19 8C .b!’l “ m
Lawto , e R

§ = |

“ R - : T Credat Assocratm

S mOCHMﬁm e

the Lal(e County Recoradﬁ%mtzon created under an act of Congress -

(hereafter referved to 25 “"Mortgagee”), WITNESSETH that Mortgagor in consideration of ONE DOLLAR and other valugble
consideration, the re Jt and sufficiency of which being hereby acknowledged, dces MORTGAGE ar 'VAR,RANT. unto the
Mortgagee, the follov describe rstate, ts rent and profi buildings, improvements, fixtures
and crops thereon or reafter cied thareohand all rights, appurtenances, privileges, interests, 2asements, minerals, including
coal'. oil and gas and all rights therein mctudmg mineral and oil and gas leases, timber and hereditaments thereto belonging,
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situated in__-_ ., Ceater - >wiship, ke
: County, State of Indi tsometime ~fter called the “Mortgaged Premises’): ‘ _
. ' "‘Ira'cta 3 and 4 2nd the West 1 acres of Tract 5 im Green Hill Ranches Annex No. 1, .
é as per plat thereof, recorded in Pl Book 27 ‘page 41, in the Office of the Recorder
~ of Lake County, Indiao . ' = = 29
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; .7 _FThisMartgage is mad I wuthout:d:ef Hom yaitmtmandappf W LS Ly
T - "FIRST, - oftheinc _LAWEOT A "WIICOX, JT, dnd {4 0%, Hi d
: ﬁ o - -7 and N ‘ i o ) ‘ T - EEE
2 ‘:- ‘to-the Mortgagee in the principal sum of— One hundred fifty tho&éan& and 00/105 -—~'--'-A-.--’-=.jz. N |
) 3’ T ;' (SQ 150,000.00 ], which the Mortgagee has edvanad or has obhgated atse%f to advana emdenced bytbe RS
- CmTra llnTes following described promussory note{s} executed hy the aforemmed porsan(s) and bearmg mteras% ’imm tbe mM» B
-EF LT Wﬂmngdateofmdnow(slasm«emspeccﬁcd . . o : C
~ % . ’- - . - Priacpst -7V Dstgot -
'_% eI T -jj- - - Amooat _. . Nore S hW‘hunDuc f v
i T T sxsa 000.00 * 2-14-»?9»‘- O Dememd
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. 7= 7 SECCND, Yo secure the payment of all unpaid balances of any add‘twnai or axhef tnan advames whwb zhe stortgagee may
LT e " make under provisians of notzs secured herebv, to the aforenamed nerson ne matter hmtthz sams may bs
S evidenced; and -
' THIRD, To secure unpazd batances of any loans made in the future by Mortoagee to the aforenamed persoi, at the requestd RERE. |
theafonnameo person, Mortgagor of his successar in title, na-matter how such Ioammaybemdemed.- s , Ly

,b ux o cases the secured debt includes advancaments to protect the security, expenses of eenacaon and a w
attorney’s fee. The parties hereto agree and intend that this Mortgage shall secure unpaid balances of any loans ar advamas madv
. "y Mortgagee to the aforenamed person{s} not to exceed the maximurp amount outstanding at any one timeof - . .

Ihree hundIEd thousand and 0 t; 0 ""‘""""""""""-""""“""'-"""‘-"---"-ubn—--------;—-‘m-.- |
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'INMQrtgagorfunher covenants and agrees with the Mortgagee, asfollows ’ ’ I I s
1. NO LIENS OR ASSESSMENTS. Nat to permit any lien or assessment other than currant taxes not ch!umntm ~

" encumber the Mortgaged Premises.

2. INSURANCE. To maintain insurance on alf buﬁdmgs and cthor :mpmvements on the Monnaged Pruuisa qann
dernage by fire, windstorm or other normal risks under extended coverage in companies and amounts satistactory to Mortgagee. .
Al policies evidencing such insurance shall have attached thereto standard Mortgagee riders making such insurance payable to
Mortgagee as its interest mav appear, and shail provide for at feast ten (10) days’ prior written notice of canceilationor matmal 3
change in coverage to Mortgagee All such policies or appropriate certificates, at Moctgagee’'s request, shall be dnnosmd mth I

3. MMNTENANCE WASTE, USE, ALTERATMNS AND ENCUMBERED PERSONALTY Yo kzep atl bm!dmgs, fem .
and other improvements on the Mortgaged Premises in as good repair and condition as the same are in at this date, and to
gromptly, repair, rebuild or restore any part damaged or destroved and to permit no waste, and especially no cutting of timber
or removal of oil, gas, coal or other minerals except for the actual needs of the property. Mortgagor shall not make or permit,
without Mortgagee's written consent (A) any use of the Mortgaged Premises for any purpose other than that fof which the same
is now used or as identified to Mortgagee as intended to be used; {B) any substantial alterations of the buildings, improvements,
fixtures, apparatus, machinery, and equipment now or hereafter erected or located upon the said premises;{(C) any purchase, joush
or agreement under which title is reserved in the vendor respecting any fixtures, apparatus, machinery equipment, or personal
property to be placed in or upon any of the buildings or improvements on the Mortgagaed Premises unless any such’ interest is
subordinated to the lien of this Morigage, and Mortgagor shail execute and deliver, from time to time, such further :m T
‘23 may reasonably be requested by Mortgagee in order to confirm the priority ofthss mortgage lien. ‘ i

4. APPOINTMENT OF RECEIVER. Mortgagor acknowledges the propriety of, and consents to, the wpomtm Gl‘t
receiver for the Mortgaged Premises upon seven days’ notice in the event that any action is commenced nvolving the -
Mortgaged Premises or to forectose this Mortgage. = - - i : Lo T ey
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EVENTS OF DEFAUL r. nce of any of thc
~ following shall constitute :
: A. Nonpaymentorr rmance 'of any obl:gat'ons secu yoro any Covenant 1S Mortgage L

STATE OF mﬁm S } R A C i Eat

8. CONDEMNATION. In the event of a pubdlic taking or conCemnation respecting any part of the Mcrtgaged Premam by
- proper authority, any damages paid or award aiiowed shall, at the option of the Mortgagee, be app!sed fzrst tuward thc
satisfaction of the Mortgage.

6. ADVANCEMENTS BY MORTGAGEE Mortgagee may, at its option, advance and pay alt sums necessarv to. pmtact
and preserve the Morigaged Premises. All sums so advanced by the Mortgagee shall become 3 part of the indebtedness secured
hereby and shall bear interest from thé date or dates of payment at the default rate provided in the notes secured hereby. Such
sums may include, but are not limited ta mcurance Dremitms  taxes ascessments and tiens which mav be or become pno( and

o'»

senior to this Mortgage and attotneys’ fees
_incurred by the Mortga il iegai or equitabie pr v uortgage Or tothc
Mortgsged Premises. Documen i

-l

B. Any warranty, re rs made or fur ee by, or on jagar in connection
with this Mortga m&mﬁmﬁﬁﬁdﬁ% rﬁﬁ@ €J£¥ Qg redit to Momagof -
- which is untrue or 7 ;dmg .na of the dat&z%enm e pr o
" C. Any substantial gninsdred loss mu%)a E& , or the making of 3',"’ Igg.y,_ .

seizure or attachment against it. e o
D. The death. dissoli/i on or termination of existence of Mortgagor {except a technical dissolution which is cured within 30
days}; or the insgivency or bt = failuri ; or the ssion by M imwriting of an inability to pay :
debts as they become due; the appointinent @ wueéver trustee for any tof the property of Mortgagor; of an i
assignment for the benefit of Mortgagor's creditors; or the commencement of any proceeding under any bankruptcy of
insolvenicy laws by or against Mortgagor or agai any guarantor or surety for Mortgagor or any | of the obhgatlom,
secured hereby, or if the Maos shall abandon the Mortgaged Premises. _ T
E. Default by Mortgagor in the pay; * of any indebtednes: of Mortgaaor for borrowed money, er than »an_y c’_f tbc . T
. obligations secured hereby or the acce!eration of the maturity date of any such indebtedness of Mortgagor. - = .. ‘
- F. Mortgagee’s reasonably decming any of the obligations secured hereby to be insecura for any other reason. .  ~ . =

- [N - -

Upon any default the entire indebtedness secured herehy shall becose immediately dué and payable at the option of the
Mortgagee, without notice, and this Mortgage may be foreclosed accordingly. Upon such default and acceizration the Mortgagee s
may continue the abstract of title to the Mortgaged Premises, 0¢ obtdin, pther appropnate title evidence, =nd may add thecost -

thereof to the grincipat bal > due. . ) . o
NdNWAIVER; REMEDI »ay by the Mortgagee in the/sxercise of any 1ot its rights hereunder } sclude the exerase weoe
thereof so long as the M: s in default hereunderJand no failure of'the Mortgagee to excrcise ts rights hereunder
shall preclude the exertis » avent of a subsequent default Uy the Mortgagor herr gagee may enforcs. | .
any one or more of its rig =5 hereunder successively of cancumently. R I T

IN GENERAL. The Mort the time for payrient bt dhetindebtedness, aoof ther‘eeci,‘o'r, accept ’1‘

a renewal note_or notes dasent ot any jurnor-frenhotger, and withp e Mortgagor if the

Mortgagor has then parte g A affect the priority -
of this Mortgage or impair the security hereot in.any manner whatsoever, of release discharge or atfect in any manner the
persanal liability of the Mortgagor to the Mortgagee. The tities of the paragraphs in this instrument are for convenience only,
and do not limit the contents of such paragraphs. All rights and obligations hereunder shall extend ta, and be binding upon, the
several heirs, representatives, successors and assigns of the parties to this Mortgage. When applicable, use of the smgu!ar form of

any word shall mean or apply to the plural, and masculine form shall mean and apply to the femmme of the neuter. . . |

N WtTNESS WHEREOF, the Mortgagor has exgeuted this martgage as cf th day and ye First abovwrrt:em
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5 Me ;bédgndemgned;a Notary Public in and for said State and County, this day personaity appeared ' ;
Lawm ’A. Wilceox, Jr. and Caroline A, Wilcox, husband Q Wife mwm
,,id‘,s'fgf éﬁfeioing.monaaae- I - Rt IR
g o Biodand mat td__ TR dayor__ Jamuary S S mf"”

ik £ 4{4@ R
(Vi}:ginia Cain ) Notary. Puhhc
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&iorcmetheundemgne& aNotaquﬁmmWforms:auudCoumy ﬂusdwpers:mdtyappund -.,, -
uecutionofthefongoingmortgage. B o , “ T o o
ﬂvmonemws: Cwntydmdmco N R Rl

‘ : { Y Notary Public.
" RECEIVED FOR RECORD ON THE day of_ — 18 ‘ _
V-daecoausn — 19 inMORTGAGEBOOK______ .

- County Recorder

The form of this mortgege mpmparedformeuartwme by Doneld D. Bussell, Atmmeyatl_aw andoompiewdby
: Virginia Cain
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