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THIS MORTGAGE, made t! 28%h day of T“"“""”‘\' AD. 19 80 between

Thomas R. Va ce A.Vandersteen, hus
of the City Cumtois \ d State ef Induma

(hereinafter withthei N'Q'I:ncou FFI@T Kﬂlﬁ"

Whitcomb & K
a corporation organized n Thmemawnmmshtm psaperty of
(hereinafter with its successorsand mﬂlmllﬁir{ o@aéedh ty Recor der' -

WITNESSETH: That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the prineipal
‘sumof Thirty-Four Thousand Nine Hundred Fifty and 00/100 . —=Dollars
¢ 3144950.00 ): 3¢ evider 1 by a certaip piomissory _acte of even date hesewith, the terms of which are
incorporated herein by|reference, with inferest from date at therate of  Eleven =nd One Half '
per centum ( 11% %) péer annum on the unpaid balanee until paid, sa!d prmapal and
“interest to be payablc at the office oi Whitcorh & Kellar Mir BEE Co pyr Tule :
| : : in

| >uth Bend, |d:.ana -
, or at such other place as the holder may designate in wntm n monthly install )

’5.. "‘*%’% \lanvunsm-'muuwms‘ |

ments IX ACCORDING TO SCHEDULL A ATTACHED Pritax. SN R
TXOOCOOOX XXX commencing on the first day of rarch , 1980 , and on the frist day of - S .vi;  .
each month thereafter until the principal and interest are fully;paid; ¢xcept that the final payment of th« cntire mdebtedness B
evidenced thereby, if not soomer paid, shall be due and pay#bis Sulghe fist day of February, 2 ,‘D. » o
DEFERRAL QF INTERE MAYINCREASETHEMNCIPALBAYLANCETO$36M;5 é
NOW, THEREFORE, THIS INDENTURE WITNEESETH"That'theaimertzagor, in consideration ¢ premxses , and for
the purpose of securing wnent of the money aforeszid and interest thereon according to the i« “effect of the said
promissory note, above o, and also to securgithe fatthfui-nerformance of all thc q o tions, stlpu]atxons
and agreements herein dovs hy these presents, inoctzagel amd warrant unto ih all the folowing
described lands and pre nd being in the City L
of - Ham Ty > County of ** | Lake . - ‘ f In&nna, to wil:

The North 29 feet of Lot 25 and the South 12 feet of lot 26 Block 8,
Ford - Roxana Addition to Hammond, as shown in Flat Book 20,, page 23,

in Lake Counby, Indiana,
SCHEDULE A

- Dwunj fl&& i+l nale Q!vd.'t 3 289,95 |
Du'_u.ng the 2na mote year $ qm‘ T
mnmts thz 34 uotcfym» By 3-312‘1?66 R Sa

3 - Utt'urg the 4¢h ﬁd(t u&‘zt R s L. el .
| | . _ﬁivéi_, e ‘_::" : :"-’:t- S
SR Duur...: .»;c Stn mzz y&n - -3 32.51 ; g'

*f.ua" the etn node ycaz: ; $ . e

including all bm!dmgs and nmpm:ﬁ‘ ’tﬁﬁérgmr'(m g.ay hereafter be erected thereon), togther vnth the heredltamuts |
and appurtenances and all other rights thereunto belonging, os in anywise now or hereafter appertaining, and the reversion - ~ -
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbmg, heatmg and hgﬁtmg fmum‘
and equipment now or hereafter attached to or used in connection with said premises, . |
AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: ' o T
- =27 1, That he will pay the indebtedness a@s provided in said note and this mortgage, and that he is the owner ofsau}prem”?f RO
_in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
principal that are next due on the note, on the first day of any month prior to mtmw, provlded howevcr that wr&iea '

notiee of an intention to exertise such privilege is given at least thirty (30) days prior to prepayment. .
2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together mth andin
addition 1o, the monthly payments under the terms of the note secured hereby, on tbe first day ofeaeh montb unti! thesad S
‘note is fully paid, the following sums: .
e} An amount sufficient to provide the holder hereof with funds to pay the next mortgge insurance- premmm tf tlns' o
: . . instrument and the note secured hereby are insured, or a monthlv charge (in liev of 2 mortgage insurance preinmm) sf -
Lo o T daey are held by the Secretary: of Housing and Urban Developiment; s follawas- - == -0 DR Y R SR
o : (l) 1If and so long as said note of even date and this instrument are insured orareremwred undctthepmmom L
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one PDmonth . -
~ prior to its due date the annnalmortgage insurance prenuum,mordcrtcpmwdemd;hoﬂermthfun&hﬁ
pay such premium to the Secretary of Housing and Urban Development, pmmtb&ewm L
Act, as amcnded, and applicable Regulations thereunder; or o
(i) If and so long as said note of even date and this instrument are held by the Semtxy of Homgand Urba T
Development, -a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount =~ =
equal to one-twelfth (1/12) of one-half (%) per centum of the average outstandmg bnhnce éuem:&e note. B A

-.-»-..... —

1

I

T

.c%-,

. computed without taking into account delinquencies or prepayments; o

(5) A sum equal to the ground rents, if any, next due, plus the premiums that will next become dae tnd pa’ m -
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next ducon S

the mortgaged property (alt as estimated by the mortgagee) less all sums already paid therefor divided by the number

of months to clapse before one month prior to the date when such ground rents, premmms, taxesmdma:_ S
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will become delinquent, such sums to be held by mortgagee in trust to pay said ground rents, premzuma, laxes, and
special assessments; and :
fc) All payments mentioned in the two preceding subsections of this paragraph and ail payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a smgle payment to be applied by the mortgagee to the following items in the order set forth: o
(I) premium charges under the contract of insurance with the \ecretary of Housing and Urban Development,

or mo
‘ (H) groun nts, tire and other haza naum

(UDintere Iﬂcumen
.(IV)amort i A of said note.

~ Any deficiency ﬂ:xBFerﬂ lnl& 1 } agor pnorto R

- the due date o ymhe itu ortoage: re event that
' - any payment s riod in excess of fifteen (15) days, the m o pay.a“htz S
 chagerof ’ll'ﬁ;sé dﬁm@ 15406 “ﬁf thepupose
~ of defraying the ¢ ise incide bz .
/L\}. 3. That if the total of the paymen I)a MQmmﬁaggmmdmg shall ex the zmomt ) ‘

f payments actually m by the mortgagee for ground rents, taxes or assessments or insurance premiums, a< the case may
/S§15 be, suchexcess, if the loan is current, 2t the option of the mortgagor, shall be credited on subhsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If he , the monthly pay ts made by the mortgagor under (b} of para- ,
graph 2 preceding shall not be sufficient to'pay ground rents, taxes and Assessments and insurance pr iums the case may
_ be, when the same shall become due and payable, then the mortgagor shall pay to the mortgagee amount necessary to
1 - make up the deficiency or befoic: 1ate when payment of such ground rents, taxes, 50r insurance premiums -
’ shall be due. If at any time the mortgagor shall-tender to the morigagee, in accordance withithe provisions of the note se- . -
" cured hereby, full payment of the entire indehtedness represented thereby, the mortgagee shall, in computing the amount of
such indebtedness, credit 10 the accountof the mortgagor all payments made under the provisions of {a) of [ ;raph 2 here-
of which the mortgagee has not be obligated to pay to the Sec of Housing and Urban Development; amjl any
balance remaining in the funds accumulated under the provisions of (b) or patagraph 2 hereof. If there s be a default
under any of the provisions of this mortgage resulting in a publi¢/dale of the premises covered hereby or il the mortgagee
- acquires the property otherwise after default, the mortgagse. shinil-applys #Cihe time of the commencemen guch proceed-

ings or at the time the property is otherwise acquired ‘ifiesBalance thenliekiaining in the funds accumulai€d under (b} of -
3 i paragraph 2 preceding : redit against the amount oflgriacipal then rerfaming unpaid under said . hall properly
- adjust any payments wt ! been made under fghof said-paragraph! | R
<. 4. That he will pay 5 nents, water rates and other zovernmental or municipa! pg imposiﬁons, ,
- ‘ - for which provision has inbefore, and’m default thereof the mortgagee may pay | that he will
- promptly deliver the off % o the said mortgasee: L
5. That he will tak f nortgaged préatisessandithe buildings thereo 1 the same in
] as good repair and cond i f th ' h 1 1ation wiﬂ eomtnit' |
: or permit no waste, and do no act which would uhduly impair or depreciate the value of the property as security.

6. That he will keep the xmprovements now existing or hereafter erected on the mortgaged propertv insured as may be

- ' required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such -
-1 amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
e insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies. .
approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss
e  payable clauses in favor of and ir form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
i  mail to mortgagee, and mortgagee may make proof of foss if not made promptly by mortgagor, and each insurance company

- - concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor ’

= and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option cither to |

e the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of R

s ‘ " foreclosure of this mortgage or other transfer of title to the mortgaged property in ettmgmshment of the indebtédness & .
‘:_— - secured hereby, all right, title and interest of the mortgagor in and tc any insurance poiicies then in forcc shall paa tothe = B
S parchaser or grantee. o

7. That in case pmceedmgs to toreclose this mortgage are instituted, any samsmecessarily cxpended for the eonttnuatlon S
of the abstract of title to the above-described real estate, together with interest ther-=: :s the rate set forth in the note -
secured hereby, shall become a part of the debt secured by this mortgage and shall be cotiecohiz assuch. =+ - '

§ ’ 8. That if default be made in the payment of any of the installments provided for ir: paragraph 2 hereof for taxes,
R ‘ " assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said
TR ~ . mortgagee may pay such.taxes, assessments, mortgage and bazard insurance, make such repairs as in its discretion it may
s i deem necessary properly to preserve the property and any sums so paid shall be a further lien on such pte!mses uader ﬁns '
S ' mortgage, payabie forthwith, with interest at the rate set forth in the note secured hereby until paid. |
T B 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment which is heseby .
" secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or mdlrectly to pay off, .
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any pxt |
thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such licn or encumbranice.
3 10. That should any default be made in the payment of the instaliments provided for in paragraph 2 hereof, or in the
- B performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the time of

B _._performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all arrearanges of
interest, and suins payablé pursuant ‘to’ the ‘provisions” hereof; shall, attheopt:onofsmd mortgagee, become unmcd:&tely BRI P
payable, and the mortgagee shall have the right to foreclose this mottgage, anything hereinbefore or in said note contained to =~~~ 7
the contrary notwithstanding, and any failure to exercise said option shall not conshtute a waiver of the r@t !n exercioe the
same at any other time.
 F1. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the appomtment of s ] “
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take pmsemon of the real
~ estate above described, collect any rental, accrued or to acerue, whethes in money or kind, for the use or occupancy of said |

premises by any person, firm or corporation, or may let or lease said premises or any part thereof, receive the rents, income
and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the beaeﬁt of the

mortgagee, pending the final decree in said proceedings, and during any period allowed by law for the redemption from any e
sale ordered in said cause, and said recciver may be appointed mof&evaheof&emrwdm{,“u* .
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_quacy to secure oc dischargé the indebtedness due or to become due o the sotvency of the mortgagors. In the event ot a de-
fault in any of the conditions of this mortgage the * mortgagee is also expressly given the right to take possession of and held.

the mortgaged premise:
charges and payments ¢

- shall in no way waive tl

| STATE OF INDIANA,

of

\(

~ : Reeemﬂforrecordthls thyof 19 a2 Oclock M.,mdreeordedeortg:gRe- :
Locord -~ apages of the records of County, Indiana. | o
e . Recorder of

12. That if the p
for a public use, the d
of indebtedness upon
mortgagor to the mortg

debtedness secured he
13. No sale of tt

extension of the time
release, discharge, mod

14. That any pers
lien subject to the ri
obtaining the consent
junior hien.

15. That in the e
to pay the total inde
judgment.

16. The mortgago
under the National H
Department of Housin
dated subsequent to ti
this mortgage, being d
tion, declare all sums

It is specifically a
secured hereby, shall n
option granted to the |
shall be without relief f

The covenants her
administrators, successt

plaral the singular, and

this

o,

A,

® %

- G

ciSb \

any powex o

NOTOEEICIAT! .

id forthwith to thg morigagee to be applied hy

:uﬁ

ecument is the property of
uses here moﬁlg'éhni:o forbegranegyon the of t"ne mortgag

the payme mR W gagee or its as
change or affect the original liability of the mortgagor herein either in whole ¢
firm or corporation tzking 2 junior mortgage, or other lein, upon sat id real esta
Mofithe mortzageéherein extegdithe maturityNOfSEHE indehtedneSSRRer
e holder of said junior lien and without the lien of this mortgage losing its p
. the prope ledged by this instrument is sold under forec 1 the pro
dness evidenced and securcd by this instrument the mortsazee will be ent
irther, agrees that/should this mortgage and the noie secured hereby not be
ing Act within 8 montlic from the daic hereof (wrilien statement o

ad Urban Development or authorized 2gent of the Secretary of Housing and

eight months tirne fmrn ifieldate of this mortgage, dechmng ke
conclusiveé proof of such meugxbmty) th¢ miortgagee or the holder of

»d hereby immediately due and bayable.

42t time is of the esserte af this vomtract| iid that the waiver o
time thereafter be held to be-an_abandonmient of such rights. No
scein, or in the note seenred herebv Jis not required to be
N oraicement Yaws and vithireasonable attorne. - i«

Hbind}and the bertfitddiidladvintages shall inujyc
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IN WITNESS WHEREOF The said mortgagor has hereunto set their hand s
(hy of January .19 80,
—

-

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing ;n& Urban )
Development, and the material in the blank spaces in the form was inserted by or under the direction of Michael H, Kooi L.

Thomas Re Vandersteen

X

z the same to the
taking possession

, Of acquired
the full amount
ned by the
ot of the in-

ts assigns and no
s shall operate to
v part. . :
shall take the said -
' secured without
ity over any such

ds are insufficient
1 to a deficiency

tble for insurance
vy officer of the
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ure said note and
te may, at its op-

15, or obligations |
e exerciseofany |
1s payable herein

heirs, executors, _7
de the plural, the

and s:eal .8

N \&Mg.mc

ice A, Vandersteen

COUNTY OF Laie

of
Jarxuary

Before me, the undem'gned,i Euphemia L. Stewart
: Lake . . 2 A

, 1980; personally appeared Thomas R. Vandersteen & Janlce A.
' Vandersteen, I-Iusband & Wife

f-

County of the State of Indiana, on this 28th

acknowledged the execution of the foregoing mortgage.

Witness my hand and official seal the day and year last above writtea.

h!ymeamm!rnpm
narch 27, 1982

E.lphemia L.. Stewar't,notary Public
Resident of Me County, Indlm




