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, hereinafter referred to, jointly and severally, as Mortgagors, of Lake
Indiana :

~, mortgage and warrant to THE COMMERCIAL BANK, an |
with its main banking office at 115 South Court Street, Crown Point, Indiana 46307, hereinafter referred
 described real estate locate ke . Cour'y, Indiar

A Nonvyasul Wit B8

PARCEL 1: Lot 5 and the NOrth 24 feet) cf Lot 05 Block 17, Railroad 4 iditio

n o
”.’ | o

to vo Point, as showw/in Miscellarsous Record "A". pa: -508,511{, = gg
509 Lak® County, Indidan, and L f a3 L M
D~ =D - €3
: - PARCEL 2: Par Southeast Quarter of Section 5, Townshi PN - 11
i Ran »f the 2nd FMJpiaqlake County, Ind parg.of - =2
3 | . &t marked and ‘desfgnited as 'Depor ¥ WV 5 =
3 o rec Rail i Additi > ) 4 ;“"‘:;
‘“ Miscairianeous neCOIU A ; PEEES JUO &8I JUJ i@ e nedoluer '8 bR :
2 A  Office of Lake County, Indiana, and more patticularly described as= =
= " follows: Commencing at the Northwest corner of Lot 5, Block 17. of ’. o
= L ssid Railroad Addition and running thence North O degrees 51 ninutez .
. East 18.30 feet to the Southerly line of the jresent sidewalk, thence
South 58 degrees 21 minutes East 83.90 feet on the Southerly line of
- : a said sidewalk to a point: thence South 49 degrees 31 minutes East -
- . 63.50 feet alcng the Scuth line of said sidewalk to a point; thence
o _West 53.20 feet to a point on the scuthwesterly line of said desigmted =
8 ' o “Depot @rounds”, thence North 44 degrees 15 minutes 30 seconds West  ~
g ” | 94.85 feet to the place of beginning, in Lake County, Indinna.
. wmmmmwmmmmwmmmmdmsuﬂmdes&ate orwedmcomechmm L
- whether or not physically attached thereto, and all present and future rights, privileges, interests, easements, hereditaments, and ap-
- purtenances thereto, or in any manner pertaining thereto, andtberents zssues,mcome uses, proowdsmdmﬁtsthu'efm aile(whch" '
T sre referred to herein as the mortgaged premises. . | N
.f_\::’;~ mmageugwenmmeﬂnpefmofmemhmmmepaymemdthemdebtednuadmemhﬂ» .
-E; Bank evidenced by a promissory note, hereinafter called the Note, dated ——JaBury 28, — : Gy
:.-t- !u intb md n;:sl_Fjveum;waRdMIloo-----—--u----bo-‘u“
;:.I;‘ c‘ - s W e B & a e o ®» o » BS’M m .,.. S
= . Doﬁars (& — 4 : -), executed by Mortgaga:s aud payahte m the L
-1 ' arder of the Bank, repayable in installments, zogetherwithin&u'estasmdedformsmdm: mermmmwmm; S
" and payable o Jacusry 28, — . 1990 | - | i |

1. Payment of Indebtedness. Mmgorsshaﬂpay,whmdaae anmdebtednesssemredhaeby mthedates*uxdmmem,
respectively, as prondedformtbeNoteandinthsta'tgagewxdxmmabieattomeyfeesaﬂthhom:eii&ﬁunvahmm:p-’

: praisement ‘
B oo~ & IEscrow for taxes, insurance, and other matters. If theBmkdereqmre, Mongagorsmﬁahogay w&emw,wm ~

pymmtdnhesmdedmﬂn&ote a pro-rata portion of the hazard insurance premium, the real property taxes, and any | IR
mmlmems,sotbattbenankmﬂhavesuiﬁmmtﬁmdsmhmdmpaymhpreuumswhenduemdsuchmm,.:~.
assesaments 30 days before the delinquency date thereof. If this Mortgage is insured by Mortgage Guaranty Insurance Corporat
some other private investment firm, Mortgagors shall also pay the Bank, in advance of all premium due dates, mmﬁmw-
discharge all of such premiums and other charges. Any deficit in this escrow account, as determined by the Bank, shall immediatelybe

paid to the Bank by Mortgagors upon written notice thereof from the Bank. Mmeyssohddshaﬂnotbearmterest.vpmmymw .

Mortgagors in the performance of their duties under the Note or this Mortgage, such moneys may be applied by the Bank to the
= indebtedness secured hereby. MoﬂgagorsshallfurmshtheBankaHapphcaNeblnsandstatementsmwfﬁmemnmetomthem,- o
- tammumsmdomerchsges when due, andmpay:axesmdmemsbeforepenaltyatuches, SRR
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- tions of any legisiative, execu:tive, administrative or judicial body or official, applicable to the mortgaged premises, or any part thereof,

‘debtedness secured by this Mortgage. All such policies of insurance and abstracts of title or title insurance policies covering the mort-

‘Bank,vnmoutnotwe and this Mortgage may be foreclosed accordingly. The Bank may obtain, without netice, the appointment of a
h_proce@ng

_BmkmmnnulatxveandmaddihontoanyotMnghtsandremedxaavaﬂabletotheBank at law or in equity. No delay by the Bank in

- mortgaged premises. - _ _

- .hncwgedanfwmemd&frammeemmnwmﬂmgﬂwddmmmym@t

&Repaird!?iemim;l’a mmgoodrepmrand’ |

shall not commit or permit w ortgaged premises, or - '
remove or alter any structu \ The Mortgagomshauf
promptly restore any part of TS ay, when dis; all taxes

4. Santes and Oinance AM&WQWM&G@&% rules, B2l jons, orders aad diree-

or to the Mortgagors, or to th- oeration of any business of the Mortgagors which directly affect the mortgaged  emises; provided, that
the Mortgagors may contest any of the r : refer aragr: TV reason er which, in the _mdgment of the -
Bank, will not adversely affect the rights of the Bank, itssuccessorsor assignsygor the holders of theiNot :

5. Insurance. The Mortgagors shall proctre and maintain in effect at all times adequate insurance written k ihable msuranee com-
panies acceptable to the Bank which insu ainst loss or destruction of the mortzaged pr fire, wind storm, and other such
hazards in such amounts as the Bank, from time to time, may require. All such policies of insurance shall contain proper clauses making »
sums recoverabie upon such policies payable to the Bank and to the Mortzagors, as their respective interests may appear, and shall not be
subject to canceliation without prior written notice to the Bani. The Mortgagors authorize the Bank to endorse on the Mortgagors’ behalf
drafts reflecting such insurance procee .2d, that the Bank shall remit lortgagors such surplus, if any , as remains after the
proceeds have been applied, at the Bank’s scle d1scretxon, ¢ Lhe restoration ¢i Gie mortgagced premises or to the sat_i{sfaction of all in-

gaged premises shall, at the F=1<’s request, be delivered to and reiained dy'the Bank until the indebtedness se ed hereby is fully paid. E
6. Advances to Protect Securi; \eBankmay,atxtsophon,advanceandgajallsnmsneceasaryto' o mdpfesa'veﬁaembrt-*

gaged premises, and all sums so advanced and paid by the Banaix shall become '#_part of the indebtedness s hereby and shall bear = &
interest from the date or date nnent at the same rate set{acth in-the Note. Such sums may include, b it limited to, insurance
premiums, taxes, assessmen! N which may be or become prior and senijor o this mortgage » mortgaged premises, = -
or any part thereof, and all co _ attomeyfeesmcmedbytheBankmrwpectoiar 1d equitable proceedings = =
which relate to this Mortgage raged premises. T
7. Condemnation of Mortg: A any part of the mangaged premises is o acquired, either tem-
mnlymmmny m a e ng o ho avarcica nd the wiaht nf « & altmﬁmo‘ mem
of any street affecting the m lamagosmademcnn—

sideration thereof, wtheextentmmemuammm:mmemenremammgmpadmdemmmhereby is hereby assigned to the
Bank, which is empowered to collect and receive the same and to give proper receipts therefor in the name of the Mortgagors, and the
same shall be paid forthwith to the Bank. Any award or payment so received by the Bank may, at the Bank’s option, be retained and ap-
plied, in whole or in part, to the indebtedness secured Lereby, whether or not then due and payable, in such manner as the Bank may -
determine, or may be released, in whole or in part, to the Mortgagors for the purpose of altering, restoring, or rebuilding any part of the

mortgaged premises which may have been altered, damaged, m'destroyedasamﬂtofsmhtakmg,alterauonorpmeee@g mm |
Mnotbeobhndtoseetotheapphcanonofanysuchammmt :

8. Remedies on Default. Intheeventofadefa:ﬂtbyMortgagmsmthepaymentpmvxdedformtheNote orpnmdedfmherm orinthe
performance of any covenant or agreement of the Mortgagors, orofanyothermsu-umentglvenasaddmmalsemmtymmm
this transaction, or if Mortgagors shall abandon the mortgaged premises, or shall be adjudged bankrupt or a debtor in reorganization or
arrangement proceedings, axfatrmteeorrecavershallbeappmntedformeum'tgagorsorfwanypartoﬁhemongagedmm,ttrf-
Mortgagors shall make an assignment for the benefit of their creditors, or in the event of any judgment or proceeding entered or brought
agaxthortgag«sbyormfavorofanymudpersonaffwhngthemortgagedpremmormforedoseanyhm&aemarmym'
theveof; menandmanyanhemtmemmemdebtednesss&medherebyshanbecomemmediatdyduemdpayabieattheoismnat&e

recaverfortbemmmmmc&wwmmmamwmmmeMagdmmmw"

9. Remedies Cumulative; NotAﬁectedbyDel.aymExerase Annghmandreme&amwdedferhmmwhxchmay beemsulhy!he: o

themolanyohtsr@mmmshaﬂpredudememmexmmamfmlmgasﬁnmmamaremddatﬂt'
hereunder, andnowmva-bytbeBankofanydefaultoftheMortgagorsshalloperateasawaxva'ofsumequentoratherdeixdts.‘me
making of any payment by the Bank for any of the purposes herein permitted shall not constitute a waiver of any breach of
covenant to perform such act. NoncebyﬂzeBmknfxtsmtennonmexmseaaynghtcroptmheremder:sexpradywawedhy&ey S
Matgagers,andanymeormoreoftbe&nksn@&mm@smmymmmymmy o :

. 30. Extensions, Renewals and Releases. TheBank atxtsmnmandmsudxtermasxtmaydm mayeﬂ&dthehmeo!pngnmnteff B
any part or all of the indebtedness secured hereby, or release any part of the mortgaged premises from the lien of this mortgage without |
nnpamngmehendthxsmor&gage andwzthoutreleasmgtheﬂortgagorsoranygumntorsormg,asmm,m‘mde,d-ﬁe_;,

i s e a g s

ILMagedPremmesNotwbedeorTransferred Themcrtgagedpremmshannotbesoldoruansferredandmcmmari :
mtshﬂlbeenteedmtobyﬂxeuwtgagmwherebyanymemayacqmrethenghttohen mortgage or otherwise encumber the
mortgaged premises without the written consent of the Bank. Anysaleoru-ansferwzthmntheBankscmsent,ashaunpmﬂded.Mbe” '
an event of default under this mortgage. . .

12. Late Charge. In the event any payment to be made by the Mortgagors. 1soverdueforapenedmexcasof lsan,memmy;_ﬁ .
as a condition to acceptance of payment a late charge of 2 per cent'of the aggregate monthly payment overdue, mtﬁamm.- s

13. Prepayment. meh!mgagonmayprepayanormypaﬂoﬂhepnmpalmsmedbymmmongage provmded huwevet thatif" '
ndnn____ymmmedamb&eofﬂnamateammﬂsuchmymentsmammonmpenodexceadmpermtdthe*
sum of the note, theBankshanhavethenghttochargeamequalmmdaysadvmemtetmtmthemn

m:dwxﬂmundmmmmpmod
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14. Future Advanéa. Th
Mortgagors, from and afte

15. Miscellanecus Provi
heirs, personal represents
msandasslgns In the
construed to be Mortgagor
more than one person or
severally. Time is of the ess¢
not define, limit or constru

Bank ,ailitsynwon,ﬂ 2, to the

binding upon the several

teﬁtoltheaank,itssuc- C

mortgage xsexecutedby :
and corporations jointly and

18. Additional Provisior

WWHNEBSWHEREOFMMortgagorshaveafﬁxedthezrhandsandsealsﬁns ‘ - -

28th . da

STATE OF INDIANA = AN e R i I
coumvor——-l-ﬂkf-———-> s - - I DA S R

Before me, aNmPubhcmandforsaxdanmtyandState t!ns
. senally appeared

28th .0 of ‘.January’ . 80

- ' macmaedgedmem
ammwmumge Icemfythnthmnotadirectworolﬁcerofthebmk.Witmssmyhmdmdnotarn!seslths-——-
_mnayd___lmv ~ 1980
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