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.- s 28,9% o ), 22 evidenced by 2 certain promissory note of cven date herewith. the terms oi- which are o
incorporated hercin by refe =, with interc pn dataiatithe rate Elewt nd One Ha R
r centum ( 11% %) per annumy on the unpaid balance until paid, the sud prmapal tnd
intercst to be payable at the office of Vhitcomb & Keller Mortgaze Ce., Inc
| - i dgend, ndians

' _ , or at such other place as the holder may designate in writing, in montkly mstall— |
ments of Two Hundred Righty—Six and 19/100 ' e Doollars
($ 286,19 commeneing on the first day of .fch ‘ , 19 B0, mnd on the Enst day of

i e o i SR o i St A O S A 5 3 L i R L i ‘“:A i
. e = K« 2-051812-203 . | This form is used in connection with
e T v mortgeges insured under the one- 10
) - . [ four-temily provisions of the Nationsl |

GERLL 5,71205 NIORTGAGE E—

THISMORTGAGE madeihe ~ ~ 29th  _ dayof  January — ,AD.1980,berween
of the . ﬁt: nouastu IR LNE LOugty ,m&Suteofh&'anc . |

L Documentis |
(hereinafter witl , executors, administrators, and assigns calle

(oo o gl Sl gt . K
WITNESSE! That "hﬂmﬁcmg wh&(;m}'ﬂ%e for money |mw§d' n tbc pnnmpd B

sum of Tweri ~Eight Thousand Nine Hundred and 00/100

each month thercafter untilythe principal and intcrest are fuﬂy paid, except that the final payment the entire indebtedness
evidenced thereby . if not soomer paid, shall be due and payable on the first day of February., 2010. : :

NOW, THEREFORE, THIS INDENTURE WiYSESSETH  %a%é the mortgagor, in consideratios of the premises, and for
the purpose of sccuriug the payment of the monsy.3foresaid anditecest thereon according to the tenor and effect of the said -

promissory note : tioned, and also tojs&cure the faithful performance of all the cove sonditions, supuhnam |

and agreements antained, does by these presents; morigagc and warrant unto ¢ agee, st the following .

~ described lands : situated and beingin the ity ‘

of He¢ in the County of Late ate of ln&nna,to\nt: |
Lot 2, and the Hoz 10 feet of Iot 3, Hlock 2

Wood-Dale Addition to Hobart, as shown in FPlat Book 21, page
455 Lake (‘mmhy, Indiana.
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| mcludlng all bu:ld‘mgs and 1mprovements thereon (or that may hereafter be etected thereoa) together mtb tbe heredzttm o
and appurtenances and all other rights thereunto belongmg, or in anywise now or hereafter appertaining, and the revession
and reversions, remainder and remainders, rents, issues, and profits thereof, and all pinmbmg, heatmg and hghtmg ﬁxmm B
and eguipment now or hereafter attached to or used in connection with said premises, , | :

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: : - |

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of said prewises
irs fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the S
principal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment. T

2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, togethcr w&th aad in
addition to, the monthly payments under the terms of the note secured hereby, on the first day of eac!! month until the s-d

 note is fully paid, the following sums:
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premmm:f this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a martgnge insurance m) it
thcy are held by the Secretary of Housing and Urban Development, as follows: By
e -« {I)- 1f amd so long as said note of even daté and thsm&umentmmm&ormmm&m&epmm' o
of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month
- . prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to -
pay suck premium to the Secretary of Housing and Urban Development, pursuant to the National M
Act, as amended, and applicable Regulations thereunder; or |
(ID) 1f and 50 long as said note of even date and this instrument are held by the Secretary ofﬂonsnglmlﬁrbn |
Development, 2 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount
equal to onc-twelfth (1/12) of one-half (J2) per centum of the average outstanding balance due on the note
computed without taking into account delinquencies or prepayments; :
(3) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and paydﬁc on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number
of months to clapse beforc one month prior to the date when such ground reats, premiums, taxes and sssessments |
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will beccme dehnquent such sums to be held by mortgagee in trust to pay said ground rents, premiums, taxes, and
special assessments; and '

(c) All paymeats mentioned in the two prccedmg subsections of this paragragh and all pay ments to be made under the.
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be applied by the mortgagee to the following items in the order set forth:

- (I) premium charges under the contract of insurance with the Secretary of Housing and Urban Devebymeat,
or monthly charge (in lieu of mortgage insurance premium), as the case may be; ,

(I]) g-nnnﬂ rente tavsa mn! aceecemente fire and nthor hasard 3 inaurance nremismar

(I)in

, :

- the due da ¢ cogstit t aylt ypdcg thy =ed In the event that
" any payme Nm &Fﬂﬁi&iﬂ% | agrees to pay = “late
: charge” of . ents ( L ¢) (not to exceed four cents (4¢)) for each dollar (©1) rdue, for thepmpon

of defraying the ’Fh o@uﬂwﬂmﬁd&@mw of

3. That if the tous nts made mrtgsgor 2 preceding shall exceed/the- amount
of payments actually made by MW% _
be, suchexcess, if the [oan is current, at the option of the mortgagor, shall be credited on subsequent 2y ments to be made by

the mortgagor, or refunded to the mortgagor. If. however, the monthly payments made by the morizagor under { b} of pars- -
graph 2 preceding shall not be 1t to pay g is; t2 sessment nce premiums, as the case may
be, when the same shall become' due and payable, then the mortigagor shall pay to the moitgagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the :pagor shall tender to the mortgage:. in acce i the provisions of the note se-
cured hereby, full pavment of the entire indebtedness represented thereby, the morigagee shall, in computing the amount of
such indebtedness, credit to the account of the mortgagor all payments made under the provisions of /2 of paragraph 2 here-
. of which the mortgagee has not become obligated to pay te the Secretary of Housing and Urban Development, and any
balance remaining in the funds accunilated unde: the provisions of /5j‘or paragraph 2 hereof. If ihere shall be a-default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hetcby or if the mortgagee .
acquires the property otherwise after default, the mortgagee Hialllapply, at the time of the commencement of such proceed-
“ings or at the time the property is otherwise acquited,#hie baldict then remaining in the funds accumulated under b} of
paragraph 2 preceding 2s 2 credit against the amopRt of principal thEnGiemaining unpaid under said note, and shail propetdy

adjust any payment h ! have been made undér {a) of said paragiaph. _ ‘ ,
4. That he will 'xes, assessments, water fates and other povernmental or municipal fines or impositions,
for which prevision - made hereinbefors; and in defzult theresf the mortge i mig; and that he will
promptly deliver the s therefor to the Said moctzegee! | - o
- 5. That he will sre of the mortgaged feeinisen, and the buildings maintain the same in
a8 good repair and ¢ iginal date"Of thisS MoTtEape, ordinary uepret that he will commit
-or permit no wasle, % Vi ) ecurity.

6. That he will keep the improvements now emstmg ot hereafter erected on the mortbaged property, insured as may he
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such

| . amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums oa such

insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies

A _approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss -

1]

payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give uamedutt notice by

~ mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insarance company

concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor

-

ormsurance} iums, as the case may

and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option cither o

". the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of

foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secared hereby, all right, title and interest of the mortgagor in and to any insurance policies then in force M yut to the
purchaser or grantee.

- 7. That mcaeprowedmgsto foreclose thmmortgagemmshtuted any sums necessuﬁvempawdedfotbhecontmm
of the abetract of title to the above-described real estate, together with interest thereon at the rate set forth in the note

~ secured hereby, Mbeeomeapu‘tofthcdcbtsecmdbythxsmortgngeandsbaﬂbecoﬂectlb!easmch

8. That if default be made in the payment of any ofﬁ!emstaﬂmentsprovnded fmmm&%h&e&fum
amessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure ofthemnm!okeep
the buildings on said premises and those to be erected on said premises, or improvements thereon, in good repair, said

mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make snchmpmammmumay ’

mortgage, payable forthwith, with interest at the rate set {orth in the note secured hereby until paid. - *

" 9. That should the proceeds of the loan made by the mortgagee to the mortgagor, tberepnvmentwhchuhueﬁy
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirectly to pay off,
discharge, or satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described, or any pamt
thereof, then the mortgagee shall be suhtog:ted to any additional security held by the holder of such lien or encumbrance.

10. That should any defauit be made in the payment of the installments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage or in the rote secured hercby, when the same is payable or the time of
performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with aff w o{
interest, and sums payable pursuant to the provisions hereof, shall, at the option of said mortgagee, become i
payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or.in said note-contained to -

~ the cOntrary notwithstanding, and any fadure icexercmesmdopﬂonshaﬂnotconstxtuteamuof&enghtbe:el’ch&e

same at any other time.

11. That should proceedings to foreclose this mortgage be instituted, the mortgagee may apply for the Wm‘ ofa
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the per-
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the real

- estate above described, collect any rental, accrued or to gccrue, whether in money or kind, fortheueeo:occwofmd

by an n, firm or corporation, or may let or lease said premises or any part thereof, receive the rents. income
zmmfuz fo::':,and mwwmedsmhcctmthcmdthemm or the judge thereof, for the benefit of the

mortgagee, pending the final decree in ssid proceedings, and duringany period allowed by law for the redemption from any
ssle ordered in said cause, and snd receiver may be appointed rrespectxvc uf tl\e value of the zaortpged pmpacy or mﬁa.
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quacy to secure or discharge the mdebtedness due or to become due or the solvency of the mortgagors. In ihe event ol ade-
fault in any of the conditions of this mortgage the mortgagee is also expressly ngen the right to take possession of and hold

the mortgaged pren { ing the same to the
charges and paymen { tne morigage so iong as aqagiault 30 h takmg pmoa o
shall in no way waiv m& - bEcuse o o SR

12. That if th £ ,»art thereof, be condemned under any power of in, or 'acqnirgd -
for a pablic use, th f sucl agguifiti§o. o of the fullamount
of indebtedness up m T QEFIEI&L!, are he igned by*‘ the o
mortgagor to the me 2 ball id forthwith to he gagee to be applied x. < yant of the in-
debtedness secured her &G.umen tis t € pro erfy

13. No sale of i ‘(mm&slmémqﬁmfmea onthe ri&aﬁsignséivdnb '
extension of the time for the pay ‘ﬁxm mtgagec oF its wcigns. shall operate to

release, discharge, mo dify, change or affect the original liability of the mortgagor herein cither in whole or in part.

14. That any person, firm or corporation tzking a junior morte2pe, or other lein, upon said real estate, shall take the said
hen subject to the gbts of 3 tgagec her to extend m ity of'the inde k .163_8 h .)’, mumd without
obtaining the consent of the holder of said junior licn and withodt the licn of this mortgage losing its priority over any such

junior lien. : o oL

15. That in the event the pI > pledged by this instrument is sold :nder for nd the proceeds are insufficient

: ': . to pay the total indebtedness evidenced and secured by this instrument the morigagee will be entitled to 3 deficiency
o judgment. : "

16. The mortgagor further agrecs that should this mortgage and the note secured hereby not b igible for i insurance

under the National Housing Act within 8 momth3  from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Development
dated subsequent to the eight months time fromibe date of this mortgage, dccbnmg nsure said note and |
this mortgage, being red conclusive proof of such’ixcuaibility)) the. mortgagee or the holder of the 1of€ may, atitsop-
tion, declare all sums se¢cured hereby immediately daéSitd payable. i@ | | e

, It is specificall »d that time is of the ess¢nce of this-contractiand that the waiver of ar ons, or obligations
secured hereby, sha ruy time thereafter bétheld to be anlabandonment of such rizhis. ” the exercise of any
option granted to t » herein, or in the note secitred hereby, i not required (o e ams payable herein
shall be without reli o0 and appraisement laws 2n0 with resonable attor : .

The covenants shall bind, and thédeneits enidDdvantages shail ins ve heirs, executors,
administrators, succ f ~arties hereto. Whenever used, the sing lude the plural, the
plural the singular, s 2 R |

IN WITNESS WHEREOF The said mortgagor has hereunto set their hand 8 and seai S.
this 29th‘ da)i'ﬁf January 19 80

- 0,00 OGa

L T ": . | : - ‘ Kelly ‘éau.l O'Connor
P -. - k': - ‘ ' ) - ‘ A . ‘ ﬂ
R ' . Leo Be O'Comor
“z- e e ‘

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing and Uthan
Development, and the material in the blank spaces in the form was inserted by or under the direction of }ﬁ_chaeliﬂ. Kooi

. STATE OF INDIANA, | _ | i
= | | | o . .
COUNTY OF Lake }
© Before me, the undersigned, Marilyn J. Gibbs . - C Lmnoffa
. of lake | County of the State of Indiana, on this 29th  day
of Janua,-y , 19 80, personally appeared Kelly Paul O'Connor and Leo B. O'Connor o o
ackmw!edgedtheexccat:onoftheforegomgmortgage _ s E T e

‘Witness my hand and official scal the day and year last above written.

C&Qa

wal tit

o o Barilyn g 1bbs ,&_Nota L?'ubl ic L },_, STy
| Biceiveddorrecord this.  day of 19 & Ocock M., and recorded in Mortgsge Re-
od ., e at ] of the records of - County, Indiana. S | . PN
ﬁ?ﬂ',‘f“/i_)!f— \T .
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