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1979, between GARE] th m m eﬂ iana, as Trusfee® <X
under Indenture o Q tg J;tgg 1, 1979, with Ethg _,:;
Town of iighland, Indiana (the "Trustee™) and TED W. K ABgﬁzand '§§
CLAIRE P. KORABET, Husband and Wife, (the "Quner™), B8z > 23
. - v D
. , o {g 2
WITNESSETH : ;ggé > °
=
, WHERE.. the Owner did on December 1, 1379, executyg a=
certain principal promissory note (the “sSeries A Note™) for thé=°
payment of the principal sum of $221,000.00, together with interest
payable tol the orderjfof the [Town of Highland, Indiana, which Note

was endorsed by, thel Town cf 'Highland to the Irustee pursuant to
the provisions of a certain Loan, Agreement between the Owner and
the Town and which Note 1s seefixeddy a Mortgage to the Trustee on

the real <state described iMVERNIBIL’ECA™ attached herceto.

_ W, THEREFORE, “for valuable-consideration as securlty
for the t of the Series A Note, the Owner doec eby sell,
assign, r and set cver vnto gaid Truste cessors

and assi vf the rentspyissdes and profit to become
due of a 1d real estagelaescribed ’ "; to
operate, anage and, waen necessars said real
estate th described or any part theredf, and to take possession’

thereof in its own name or in the name of an agent and to collect
rall rents, issues and profits therefrom, and of and from the

improvements thereon and apply said sum of money so collected as
hereinafter provided; and the tenants in, upon and about said real
estate and all others having an interest in and to said real
estate are hereby authorized to pay unto said Trustee, or its
order, all sums due or to become due under such tenancy, and said
Trustee is hereby authorized to give for and on behalf of the

Owner full receipt for any payment so made..

Said Trnstee is further authorized, but shall not be
obligated to pay taxes, assessments and charges on the real estaté;
insure, repair and/or improve the buildings located thereon; and
expend such sums of money as may be necessary to defend the title -

- or property or the use thereof, or recover rents and profits, or

protect rental rights, and/or make such other expenditures for
said real estate as it may in its sole discretion deem necessary,
proper or expedient. Said Trustee may, but shall not be obligated,

" to advance funds for any of the above purposes, and any amount so

advanced shall be a first and prior claim on the rents and proflts

‘realized from the.said real estate and shall be repaid to said

Trustee before any distribution as hereinafter set out. Should

the rents and profits be insufficient to pay advances so made by
said Trustee, any unpaid balance shall become a part of the debt
secured by the said mortgage and shall bear interest at the rate
of twelve percent (12%) per annum from the date of advancement;

and in the event such advancements are made after the mortgage
debt has been reduced to judgment, the Owner will, subject to the

 other terms, covenants and conditions herein contained, pay such
_ - advancements with interest tq. said.Trustee in addition to -any -
- “amount necessary to pay and satisfy the judgment, interest and

costs, or to redeem the real estate from foreclosure sale, and

o ~said Trustee shall be entitled to retain possession of the real
_ estate untlz such advancements and interest are fully pald
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This agreement shall

not affect the right of the Owner to redeem from foreclosure of

. said mortgage, but such redemption shall not terminate this agreement

unless and until said mortgage debt or any judgment rendered

thereon plus interest,
made by said Trustee,
fully paid to it.

costs and expenses and any advancements
with interest as above mentioned, have been
In the event of the termination of thls agreement,

the Owner will approve and accept any and all outstanding leases
made by said Trustee and/or its agent, but only to the extent of a
period of one (1) year from the date of the termination of this

agreement.

The provzslons of thls agreement are a covenant runnlng

W1th the land herein described and shall bind all persons hereafter
.~ acquiring any interest in the said real estate, and it is expressly
‘agreed that the within assignment and grant of rights and powers.

ls coupled with an interest.

L . All moneys ‘received by the Trustee by virtue of thls
instrument shall be deposited in the Bond Fund created by that

certain Indenture of Trust (the "Indenture") between the Town of
Highland, Indiana and the Trustee dated as of December 1, 1979,

with such money to be used and applied in payment of the principal
of or interest due on the Town of Highland Economic Development

- Revenue Bond, Serles A {Korabel Project) as provided in the Indenture..

It is understood and agreed that this agreement is not

in payment of, but as collateral security for, the payment of the

~ Series A Note and the Bonds and of said Mortgage on the real

estate, and shall not be deemed to be any payment thereof. except..

“-ag tc money actually’ received by said Trustee and applied as such
payment under the terms of the Loan Agreement and the Trust Indenture,
nor shall this agreement be deemed a waiver of any default occurring .

hereinafter in the full performance of the conditions of the said

- Loan Agreement, Trust Indenture or Mortgage, nor shall the appllcation
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EXHIBIT"A.
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_ The Project consists of building ) be leas to v
Allstate Insurance Company to he located at 8807 Indianapolis

Boulevard the Town of Highland, lLake unty, Indiana, on
the feollowing described real est
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