T Vsuch mtemt to-be computed , In advance, on _«-: .-l .
. upon the principal sum unpald at the begmmng of such penod. The amount of interest so found due shall be

OF LAW ARD MAY ONLY BE DONE BY A LAWYER. _ . _ : B 80~2550H 1-16-80sb

-

~

CONTRACT E¢ JAL
570601 IMCRBRRTES | 4 ,
THIS CONTE rNJQd’I:toQE EWLC IAL L ind

EANEE O Mb@be‘tﬂn‘léiﬁ is the pr(n)ert;yergj;
. ROBEBRY J. scmﬁt Lake County Recorder

WITNESSETH | .

Seller hereby agrees to and does sell to Ruyer, apd Buyer hereby agrees and does purchase from
Seller, the following /deseribéd real estate (including any/improvement improvernents now or hereafter
located on it) in _ ____.r‘_i‘;_ Tounty : Indiana, (such r . y inclnc r imp_rovements, A

being hereinafter called fhe “Real Fstate”):

»

Lot 45 in BRob Eiil Unit No., 7 mas per plat tharect, |
raecorded in Piat Book 45 page 83, in the Office of tha
Recorder of Lake County, Indianz,

ganerx)ly knmm as 3683 32nd T.anes sobart. xndi.ana.
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upon the following covenants;.terms' and conditions:

o |
'ﬂ‘le Purchuse Price cmd Mcmner of Paymeni B -
1. The Pnrcha.se Price. As the purchase price for the Real Estate Buyer agrees to pay to Seller and

; . Seller agg&&%a% &%‘Puxer the sum of _ _ == —60;906500——

Dollars . ($ ' )-

2. The Manner of Payment. The purchase pnce shall be paid in the following manner: : '
B 3 N o o e 13,000:00—

i i T~ Dollars ¢ )

was paid by Buyer to Seller at the time of the execution and dehvery of this contg?ct , and the recelpt ‘f‘. uch

- b k ledged b lle
- sum is.here y 8¢ swow 5 ySﬁn&ted 'ruanty-ﬂine Dallars and
anlnd(fn Slncfgel, interest, taxes and insuranqewm@_.-__---_m)

shall be paid monthly, beginning __February 1st 19.80 , and on the same date of each

month, thercatter, untl the, roaigier A 1RY DR HIENE, " BbVE¥S, herein provided, has been paid

in fullf
(e} The unpaid balance of the purchase price shall bear interest at the rate oflﬁ_,_ per annum,

-k

called “Seller”) and

(hereinafier called “Buyer”),

oo ts429.,9'))r*4' %

/ ' - i AT N, U0y YT L '_:‘"(‘:*‘i"z’f_.: /7
THiS FORM HAS BEEN APPROVED B‘! INDIANA STRTE BAR ASSOCIAT!ON FOR USE BY LAWYERS ONMLY. THE SELECT ION OF A FORM OF
INSTRUREIOI‘ FILLING iN BLANK SPACES, STRIKING OUT PROV!SIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACT!CE

) deducted from the amount of aggregate. payments.made during the succeeding- penod and the balance of the

aggregate of such payments shall be credited against the principal.

(d) Al payments due hereunder shall be made to Peoples Federal Savings & Loan Association

I T e ST e : . - . . I' - . ’ : - -
. - - Le I A .
.

S T Prepaymem of the Purchcse Pric

or at such other place as Seller shall designate in wntmg.

Buyer shan have the privilege of paying without penalty, at any time, any sum or sums in addxtmn tothe

payments herein ‘required. It is agreed that no such prepayments, except payment in full, shall stop the
‘accrual of interest on the amount so paid until the next succeeding computation of interest after such pay-

- ment is made. Interest shall not accrue after the date on which Buyer makes any payment that constltutes o
o full payment of the purchase prxce. - ( . _
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Tcxes, Assessments and lnsurance
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insurance shall be ried In a_company_or co pames app
balance of the purchase pncthﬁ Te

the continuance of this contract.

qf Seller to perform. any act ¢ make any payment required of Buy:

- 1. Taxes. B uyer agrees to assume and pay the taxes on the Real Estate beginning with the mstallment’

d in an amount not less than the

be issued in the name of Seller
and Buyer, as 1 ll‘ respective interests may appear, and shall be delivered to and retzined: by Seller during

. . R s A B B » S
. . SN T e R I LT 21”7 v X LA ST IUR U 1o SR I
N Tl e e bl e O L i I B A L s A

payable ___ - .o . o al
- installments of taxes due and pavable thereafter ‘ i
2. : pay_an . to the Real Estate

for public or m @ m il;sA ant, are constructed
or installed on Real K& q mr I stat | - .
3. Penalti y r otherwise, in ccn-
~ mection with th ige mnxt ﬂ !: _ .

4. Insuran iwwer agrees to keep the unprovements mcluded in the ! insured under fire

and extended coverzge olipws ddigio pempeemives o) e;gd X }gg;;tgnhgf become due. Such
er gn
@GRl

5. Seller’s Right to ¥ n Bu; its, T - fails tc any act or to make any pay-
ment required of him by this)Article'III;) Seller'shall have'the right at any time, without notlce, to perform
A any such act o1 make any such payment, and in exercising such right, to incur necessary and incidental
i -costs and expenses, incluc attorney fees. Nothing in this provision 11 v any obligation on the part

_ ; The exercise of the right by Seller shall not constifute a release of any obligation of Buyér under this -

4 any act or make any payment required by nim under this Article III.

Payments made by Seller and all costs and expenses incurred by him in connection with the exercise of |
sueh right shall, 2t the option of Seller, either (a3} 11&¢ payahie to Seller by Buyer within days after demand,
or: (b) be added te prineipal. In any event sugh“aymentsani such costs and expenses shall bear interest from

the respective ¢ Y naking payment orjineurring costs'and expenses.

‘ ~ Article I1I or a waiver of any remedy given Seller under this countract, nor shall such exercise constitute an
3 estoppel to the reise by S of any right or reme: for a subsequent failure by Buyer to perform -

h v
: . | : Possassion ‘
9. - Seller shall 1wver full and coraplete possessiar of the Real [is the date——
.k_; o . After _____9__!_1_’; £l lota haranf Qallor chall navw + T4 ' per
L i{ - " day for each ds G i ient, however, shall

not serve to extend the date upon which possession must be delivered to Buyer. Buyer’s right of possession

shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Default.” All utilities
shall be paid by Seller to the date possession is given.

RO

- o v
' " Evidence of Title

. : (If title evidence is furnished herewith, strike paragraph B.)

A. Seller has furnished Buyer an
S5 E o T aboireet-ef-title

) , © " owner’s title insurance pohcy (stnke one)

RS B dxsclosmg marketable title to the Real Estate to __JRmm_ZL_l_lﬂ_aLaxﬁQ_a_.m.______
- subject, nevertheless, to the following exceptions: (insert date)
ey gurrent tams, mortgage in favor of People’'s Federal Savings g@ Loan

he- SRR (If title evidence is to be furnished after execution of this contract, strike paragraph A.)

>~ R &-L&Buw*m&mdefaﬂtﬂdwﬂu&m&.swww a

= . abstraet-of-ditle- , ST ik - IR
e T4 ownera=biti o-insuranee -poliey (strike one)

- instairwent-urder-this-contract-is—drre.

A title insurance policy furnished under this contract shall be in the amount of the purchase pnce and
shall be issued by an insurer satisfactory to Buyer.

- ing the Real Estate shall be borne by Seller.

are Buyer’s obligations. |
- and xcst:i.ctions contained in pziar inst:umcnta of reccxd.
Vi -

not o Seller's nght to Mortgage the Real Estate

Seller shafl have the rlght to obtain, without Buyer’s consent, a loan or loans secured by mortgage on
fhe Real Estate, and the right to renew any such loan or loans. Seller agrees, however, that the aggregate.
" principal balances of all such loans shall never exceed the unpaid balance of the purchase price for the Real

Estate under this contract. If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right
“to make any omitted payment or payments and to deduct the amount thereof from payments due under
this contyact. Seller agrees, however, that he will pay all such mortgage loans when. due or at such time
as Buyer pays in full all sSums due under this contract, and Seller shall obtain valid releases of all such
‘mortgage loans when they are paid.
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Any further title evidence shall be at the expense of the Buyer, provided, however, that the cost of -
additional title evidence necessitated by the acts or oxmssxons of Seller or by any judicial proceeding affect- -

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt ,

‘and full performance by Buyer of all his covenants- -and agreements herein made; Seller will convey or cause -

" 716 be conveyed to Buyer, by Warranty Deed, the above described Real Estate subject to restrictions and
easements of record as of ‘a date on or before the date of this contract and all taxes and assessments whxch -

oy
Lhe o

C e wry
_5»-7"1

AFi

;;.,;._. - S Ansociation recorded as document # 495850 on 13-13-78, covenantg,__g__g_gmnts*‘
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-« ' | Assignment of Coniract

- Buyer may. not sell or assign thxs contract, Buyer’s interest therein, or Buyer’s interest in the Real
Estate, without the  written consent of Seller; provided, however, that any such consent shall not be unrea-
. sonably withheld. and that no assignment shall operate to relieve either party from liability hereon. '

S : | viii PP
C u < el DGH mgm; a@., , SR

'~ 1. Use. The Re 7 w eas or occu i sons other than

- Buyer. Buyer may n 4 I¥ 1) {without) the

‘written consent of Seller] mg]ggg p%xn&%ﬂﬁgmﬁ%ta e carefully, and shall keep
" the same in good repai his expe rfd@p!preted S0 to create or allow

‘any mechanics, labor, materialmen, or other credltors of Buyer or of an assignee of Buyer to obtain a lien or .
attachment against Seller’s interest herein. Buyer shall not commit waste on the Real Estate. In his occu-
pancy of the Real Estate, Buy: Y eon appli laws, o and regulations of the
United States of America, of the 'State of Indiana, and ofsthe City and County where the Real Estate is
situated. In the event of Buyer’s breach of this covenant and a re-entry by Seller, Buyer shall deliver the
Real Estate to Seller in as goc ndition as they are now, ordinary wea i -, acts of God and public
authorities excepted. - - SR
2. Seller’s Right Inspection. Scller shall have the right to enter and inspect the R<al Estate at any

- reasonable time. : _ |
¢t 3. Buyer’s Responsibility cidents. A= a part ol nsideration hereof, Buyer |assumes all risk

.- and responsibility for accident or damage to person or property arising from the use of in or about the
- "Real Estate. ' : . R

ix ' - o
Seller's Remédies on [Buyer’s Default

Time shall be of ce of this contraet. - - . |
H Buyer fails, ne {uges to make anyupaymentiunder this centrac > or to perform
- any of Buyer’s covens 4 _conditions wien, and(as\required under tr - |
A - (1) Seller shall to declare this‘céntivact forfeited and id upon such a
deelaration, all right, )t g cease and Buyer
= " shall then be considered as a tenant hoiding over without permission and Seiier shaii be entitled to re-enter
B and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under him; .
(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall
o . have the right to file in a court of competent jurisdiction an action to have this contract forfeited and .
'terminated and to recover from Buyer all or any of the following: :
(a) possession of the Real Estate; :
(b) any installments due and unpaxd at the tlme of filing of the action and becommg due and .
. unpaid from that time until possession of the Real Estate is recovered;
- L (c) interest on the principal from the last date to which interest was pald untzl Judgment or pos-.
R - session is recovered by Seller whichever shall occur first; provided, however, that this shall not be con-
"4 . strued as allowing Seller to recover any interest which would be included under item (2) (b) above; :
B I "~ (d) due and unpaid real estate taxes, assessments, charges and penaltxes which Buyer 18 obhg'ated . P IR
e B " to pay under this contract; - ;
3 - - .- . (e) premiums due and unpaid for insurance which Buyer is obligated to provide under Artlcle ar
g " of this contract;
' - (f) the reasonable cost of repair of an:, physical damage or waste to the Real Estate other than
. - damage caused by ordinary wear and tear; acts of God and public authorities; - E
E I (g) any other amounts (other than payment of the purchase price) which Buyer is obhgated to . K o
32  _  pay under this contract. | B
e _ ~ (8) In addition to any other remedy under this conttact Seller shall have such other remedxes as are
d - avm]able at law or in equity.
=8 -  (4) In any case Seller shall have the nght to retain (without pre;udxce to his nght to recover any-
2. . . other sums from Buyer, or.to have any other remedy, under this contract) all payments made by Buyer
“¥ . to Seller and all sums received by Seller as proceeds of insurance or as other benefits or consxderatxons, in o
=% -  each case made or received under this contract. ' : } A
e ] (5) Seller shall have the right to file in a court of competent jurisdiction an action to recover all of the = = £=
O § - unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option = E-
7% .. -7 " of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bal- | o
~ - -*'if-i‘ ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller i Jaas ’

= : - under this contract and interest on such amounts until they are paid, unless such amounts (a.nd mterest on - =R
- SR *- ’them} have been added. to prineipal under this contract. - T B
i S ~_ - ' The exercise ar attempted exercise by Seller of any, right or. remedy- avallable under this contract shall TN e
nbt‘predude Seller from exercising any other rlght or remedy so available, nor shall any such exercise or § A
"attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy B
.. 7 ’shall be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-
=< . tive and in addition to any other right or remedy available under this contract. :
’—“, " In any judicial proceeding to enforce this contract Buyer specifically waives; to the extent he lawfully "
P -may do, his right, if any, te a hearing preliminary to a Judlcxal order for immediate possessxon of the Real
= -~ Estate to be granted to Seller under applicable law. |
3 ;;‘: : f;{-,j . Al sums payable under this contract are payable with a:ccrued mtereet and thhout relief from valua-
. “tion or appraisement laws. In addition to any other sum payable by Buyer under this contract, Buyer shall
. pay any reasonable expense, including attorneys’ fees, incurred by Seller in connection with the exercxse of
AT a.ny nght or remedy under this contract, and the preparatzon and dehvery of notlce : -
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The {i.iive wm omission of Seller to enforce any. of his right or remedies upon anv_breach of any oi th?
covenants, terms or conditions of this contract ‘shall not bar or ahndge .m:, of hls nghta or remedxes upon
-anv ‘'subsequeant default. :

Before Seller shall purque any of his rights or remedies under thxs Artu.!e IX he shal! ﬂrst gwe Buyer B
written- notice of the default complained of and Buyer shall have .. thixty =~ days from the posting i .-
of such notice to correct any ‘default; provided, however __ hi-r ti ___ days' notice shall be- reqmred e

in the case of am. default in payment of any monies agreed to be pald by Buyer urider this contract

s,.,..murﬁe

L -All'ébirenanﬂ T@M&g MM ltatlves, su m"_;'
and assigns of th P - i e mascuhne to the,.__' e

T ms:zfmmmmhﬁ:mmg g sl L
kpown. address and deposited ﬂf@%ﬁkét@b t(Sf @fﬁkage prep:

Unless the rate of interest. is otherwise specifically stated, interest provided by.this contract shall be o

computed at _the raie set forth in paragraph 2 of Article'I of this contract or if no. ratt there set forth at - 2T
' the rate of . 9% annur | _ > SeL tort

© _Additional Covenaris . P L B

. The unpaid purchase sioney ia excess of 1e balance dus |ropi'e"s.f'éiiéfra1"-'r'
Savings and Loan Association ‘the amodnt of Seven Thousar Seven Bundred ~

- Dellaxs ($7,700.00) suall ba paid to seiier in two equal ir ..allments of

. Threa Thougand Bight Bundred ¥vidty Doilars ($3,850.90) eact ogether wlth

- .interast at > rate of 5% per anhus, payabla anoually, on ,'Le unpaid™
. balance, the first installmenty:. togethez: with interest, =hzll be due. am!

paYable ona x frem the d.atts -::f ‘this gontract and the e ning inatallméntr

._ .My cannu.monapm ' /' 3 2\4[

: Befm me, G Natary P‘ubhc e and far aawl Couuty afnd Statc R ¢hu
pertonally appeared _Rnhezr._.L_.Scnanf AY :

) kc'r vohmtaryactanddud. _
RERE TN WITNESS m'y Iumd aud Namz Seal.

"-Tkn[adrumutmpnparsdbs - — — Auomwstkw.

" personally appeared

STATE OF INDIANA L __

In WITNESE LOF the Seller and 1<.uver havp executed thxs instry duphmte on th“’
‘g,,z”i) | Yanuary — HRCIUoGgiSD

52

—

KL(}QU/ Aol (e ek

Rdbext 3. Bcaaefer 7 ) - BUYER, -

L] 1

ST-ATE OF-_INDIANA T - I B SR L L T R AP

‘-Befm me, a Notary Publzc bea;dt fo& said goggtg f/nd Stutc on thu D?A day Of JanuaringaO

and also appeared Uff% C. Jansen and_ﬂanne J’evmen, hufbana ana'—ffa, “_- i _.-._-_;; |

and each acknou,ledged the execution of tb.c "above and fmgomg Contract Ior Condztzanal Sale of Real E'etata to bc hu cad P . ‘
hcrvaluntaryactcaddeed. . - _ . po

WITNESS my hand oﬁd Notanal SeaL

COUNTY OF LAKE T - y 'SS:

and. also uppeared

T~ R .
- e T - v -
-v . e L e

-....'

Gayle L.? Day o :.—if i

Counh

e .

T
=

s "., aarry Ro Mifal, SL‘- :

e togethm: with . int arost. ahan ba payable !:wo years trom tho date hereof,“
uith ths full righ: of ptepayment._ ‘Buyex: shall have the right to oxtand thn
duc utc of tbeae hstallments until three years from. .the date of’ this -

TR agremnt apan payment of interest on tha unpaid ha].ancn

o _' annuany as herein pr:ovidod,

&NE‘EEL ‘ MHNKS S - . . e i ?-:..._lf'_-.:'-!' -:"z; .'.-'_'" b .'-_-.:‘.- b -

e



