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betweca . Aaron C. Jones and Darling Jones, Husband an 2

This Document is the property of _
of the Ci ~ the Lake County Recorder! n the county
of Lake = = , and State of Indiana (hereinaftc: called Mortgagnr),
and Mcridian Mortgage Company, Inc.

s corporation organized and existing under the laws of the State of Indiana
(bereinefter called Mortgagee), :

WrrneaseTE: That wherea: the Mortgagor is justl ndebted' the Morigagee for money borrowed in the

principal sum of Twenty Five Thousand and no/100--=—---==—=--secccmcamccccnmaca- - Dollars
($25,000.00 ), a8 evidenced by a certain promissory note of gven date herewith, the terms of which are -
incorporated hercin by refe ;h interest {rom date at A Eleven and one-ha per centum
( 11.5%) per annum on the unpaid balance until paid, thesaxdpnncxpalandmteresttobe rable at the office .
of Meridian Mortgage Company, Inc. or at such other '
place as the hol may designate in writing, deli «ez:ed or majled to the Mortgagor, in monthly installments
of Two Hundred ‘ty Seven and 75/10L-~ Dollars (& °247.75 ), commencing on the first day
of March 19 80 and continging on the first gay of each month thereafr 1til the principal
and interest an paid, except that, ifladt sooner-paid,sthe final paymen! £l ire indebtedness
evidenced there be due and payable-on the first-day of = Februarv B
Now, THzs BNTURE Wrmr:ssx:m, ‘.'ﬂhitt-ﬁhe Mortgacor, ir the premises, and
for the purpose rQ i f id and Intersgs to the tenor and
effect of the said prc above mentioned, and also to secure thefaithful performance of all the covenants,
-conditions, stlpulatlons and agreements herein contained, does by these presents, mortgage and warrant unto the
Mortgagee, &all of the followmg—descnbed property, situated in the City . o
of Gary : in the county of Lake - . ~ and
State of Indiana, to wit: - - o o
E Lot 71 in Fairview in the City of Gary, as per plat thereof, o
" recorded in Plat Book 24 page 67 in the 0ffice of the Recorder - E
"'?_5 of Lake County, Indiana _ T R
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‘ together mth all bmldmgs or improvements now or hereafter thereon, and the hereditunenh and :ppureena.nws -

and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents, .
- issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said -
" rents, issues, and pro'ﬁta until default hereunder); all fixtures now or hereafter attached to or used in connection
” with the premises; and in addition thereto the following described household appliances, which are, and shall be -
deemedtobe,ﬁxtureemdapartofthemaltynndmapoﬂwnoithemuntyforthemdebtedmbammtxoned o
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‘ _ 1. He is the cwner of seid premises in fee simple or such other estate as is stated herein.
4 . '2. He will pay the indehtedness ided|in said note and thi tgage. Privilege is reserved to
1 " prepay at any time, withouipremium eg fee giheentire indebtedness or anygpart thereof not less than the
35 ! : amount of one installment; or one hundred dollars ($100.0€), whichever is less. Prepayment in full shall be
1 -~ credited on the date rececived. Partial prepayment, other than on an installment due date, need not be
-1 credited until the next folio installment due date or thirtyv days & such prepayment, whichever is
| i] l.er. . : . .
,a? A J ‘ -
© 3. He will pay to the Mortgugee, as trastee, (under thes'terms of this trust as hereinafter stated) together
- i- with, and in addition to, U ithly payments under the : of the note secured hereby, on the first day of
' each month unti! the said note is fully paid: - - -
’_-1 ~ (8) A sum equal to the ground rents, if any, nest ¢ite, plusithe premiums that will next become due and payable
- , on policics of fire and other hazard insGranes covering thiec mortgaged property, plus tares and assessments
E © mext due ou the mortgaged property/{allas estimated by the Mortgagee, and vi the Mortgagoris
2% BT : notifie a1l sums already paid theiefor divided by ilie number of months to before one month -
o B | prior 1 te when such grournd rents, premiums, taxes and asseszment come delinquent,
‘ : such s b by Mortgagee in trust to pay sdid ground rents, ;axes, and special
| (b) The agg nts payable pursuatit'to wubparagraph (2) an 1 the note secured
hereb; ¥, ph tems in the order
4 " ... - (1) ground rents, taxes, special assessments, fire and other hasard insurance premiums;
' . ' (1) interest on the note secured hereby; and -
. (o) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the

' Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’’ not exceeding four per
centum (4%) of any installment when paid more than fifteen {15) days after the due date thereof
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall -

S not be payeble out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
. '~ unless such proceeds are sufficient to dxscha.rge the entire mdebtedneea and all proper costa and
N expenses ‘secured thereby. | -

"4 If the total of the payments made by the Mortgagox under (a) of parvagraph 3 ptecedmg shall exceed
“the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
. the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
_ ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
. - payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up -
~ the deficiency. Such payments shall be made' within thirty (30) days after w titten notice from the Mortgagee
. stating the amount of the deﬁcxency, which notice may be given by mail. If at any time the Mortgagor shall -
* tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
~ entire indebtedness represented thereby, the Mortgugee as trustee, shall, in computmg the amount of such-
- indebtedness, credit to the account of the Mortgagor any credit balance 1emammg under the provisions of (a)
of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resultingina
p(xblic sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default,
‘the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the

‘-3% . - property is otherwise acquired, the amount then remsining to credit of Mortgagor under (a) of pamgraph 3
% j‘ precedmg asa credlt on the mterest accrued and nnpaxd and the balance to the pnncxpa.l then remaining unpmd
g8 ool lodonrsald “hote * " - , .

5 He will pa.y all taxes, aaaeesxixents; water rates and other governmental or municipal charges; ﬁ_x;es or imposi# o
tions, except when payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
d‘elaultthereoftheMoﬁgageemaypaytheaame,mdhewxﬁpromptly dehvertbeoﬁcmlmcexptstherefortomd BN

Mortgagee.~»-.

‘8. He will not commit, pemnt., or suﬂar waste, unpmrment or det-enoratxon of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buxldmgs\md other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary for the proper preservation thereof and the sum 8o paid shall bear interest from date at the
rate provided for in the prmcxpa‘debbedneea, shall be psyable thxrty (30)07; a.fter demand; and shall bo S
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require on the improvements now or hereafter on said premises, and except when
payment for all such premmms has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance

shall be carried in co all be held by.
Mortgagee and have yabie ciauses in favor ofeud in to the Mort-
gagee. In event of | FE T 3 1 o K ortgagee misy
make proof of loss if ompily by Mortgagor, and each insurance comg 1ed is hereby
MONE NOEOURCEAR) Dol
Mortgagee jointly, a plied by .gee at its op-
tion either to the red f the property

damaged. In event of i mﬁdﬂﬁmﬁﬁﬁmﬁﬂm 0K eced property in

extinguishment of the indebtedne W wegdad pfithe Mortgaooc in and to any
n force shﬁl,@'r to the purchaser tes.:B o

insurance policies the I !
, 8.Inca.sa'proce ngs to e th rage Bre 1 1 any s sarily pend‘edforthe
continuation of the sbatract of title 16 the above-described réal estats, together with inter: thereon at the
~ rate provided for in the principalindebtedness, shall become a part of the debt secured by t
. shall be collectible as such.
8. Upon the request of tha Mort ges, the 'iortgager chall execute and deliver a sup;
notes for the sum or sums ady 1 by the Mortzagee for v lteration, modernization, im

tenance, or repair of ¢

"ized hereunder. Sai

evidenced thereby we

interest at the rate pr¢

~ monthly payments fo
‘maturity, the whole

principal indebtednes

| premises, ior taxes or assessments agaiusi the same and for any othe
ote or notes shall be secured hereby, on a parity with and as fully
included in the note first deser\hediaboxe, Said supplemental note
'd for in the principaliibdebtedness anid shall be payable in
ch period as may be agreed upon by the Treditor and debtor. i
eum or sums so sdvacced with intetest thereon at the rats
a due and payableithirty (30)-days after demand by the

1otes shall bear

yroximpately equal

ded for in the
In no event

ghall the maturity ex A ultimate matutity of the note first described z! |
. P ' V - . ‘
| 10. ¥ the procee de by the Mortgagzets the Mortgagor, tr shich is hereby = -
secured, or any part t L 7 ly or indirectly

' to P8y Oﬁ dmcharge Or BAUSly, It wiiole Jr 10 PAary, any Prior iien or encumrance upon said prenises above d&cn'bed Coe
or any part thereof, then the Mortgagee shall be subrogated to any additional secunty held by the holdex of such

,!imormcumbrance

‘ 11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the

3 performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the

" -time of performance has arrived, 28 above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not conshtute -
& waiver of the right to exercise the same in the event of any subscquent default.

12.' If proceedings to forecloee this mortga.ge be instituted, the Mortgagee may apply for the appointment of &
receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the
| per%_‘orma.noe of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession
"of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
" eccupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof -
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the mdge
thereof, for the benefit of the Mortgagee, pendmgtheﬁnaldecreemmd proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
, the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
- or the solvency of the Mortgagors. ' In the event of & default in any of the conditions of this mortgage the Mortgagee -
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due vuder the
conditions of the mortgage 80 long as a default shall continue, and such taking possession ahall in no way waive me ' -
ngbt of the Mortgagee to foreclose t.hm mortgage beee.use of a default. R

18 Noaaleofthepremmesherebymortgaged noforbearanceonthepaxtoftheh{ortgageeormmgm,md
- no extension of the time for the payment of the debt hereby secured given by the Mortgsgee or its assigns shall

} - operate to release, discharge, modify, change or affect the original liability of the Mortgagor heranextbermwhola o SRR
it S »(kmpark.no:ahantbeinniomandeﬂectofthmimmmentbeakaed thereby. - -0 7o . ") B VA ESELER Said
L 14. Anypemon,ﬁrmorwrporatmntakmg&;umormortgase,orothethen, upon mdredestabe shall tlh

. the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
- mtboutobmmngt.heconsentoithehotde:efsud:umorhenandthhouznhehenofthnmor‘wlnungxuptwaty
manysnch;umorlmn. L R e
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15. Inthaeventtbepmpatypledgedbythmmstmm&ntmml&undafomloemmdthepmmdsmhmﬁdme
tomytheeotalmdebtedneamdencedmdsecmedbythmmtrumen&theMortpgeemﬂbemﬁtbdtoadaﬁwy
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. - Notice of the exercise of any option granted to the Mortgagre herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be without relief from valuation and apprmsement lawe

and with reasonable attorney’s fees.
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This mstmment was prepared byGerald F. Gowan Presndent of Meridian Mortgage Company, inc. -

.. STATE OF INDIANA,
.COUNTY OF
Before me, the undersigned,

Lake
January

of
day of

} & - | | ' .
LAKE | _
- Terrence B]ey

County of the State of Indmnn., on this 22nd
, 19 80 , personslly appeared Aaron C.. Jones and Darling Jones,

Husband and W1fe
&clmowledged the e.xecutxon of the foregoing mortgage.
Witness mgfhand and oﬂicxal seal the day and year last above written.

Lo L e . ,/’_'»’- e
" - .: i . - . - 4 ,,. F _A\ - _,\ <, . J/:,,ﬂ‘ {,_:‘1’ :- |
K G L . E = Terrence BTey (Bignature) .
R T ' NOTARY PUBLIC
"My commission expires 9-8-80 Sl e T B (Ofiicial titly] T

County of R951dence~Lake [ § o o fy]_ ;; 
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