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. THIS MQRT! day of Jamuc 80 , between- L ‘

o Heoundsent 1S B
ofther City Gary : in the County

ESute'bﬂngﬁgng“';. |
oo vis 1 MOTOBEICIARS . 7
- Thls ﬁb’éﬁﬁmﬁﬁaﬁﬂ’fﬁ dfﬁ:rty of

a corporation organized and existin

(hefeinafterwithi gwmmandﬁeﬂmom‘i}i?%%%mﬂg?' ) : S

WITNESSETH: That whereas the mostgagor is justly indebted to the mortgagee for money borro !l in the pnncxpal~ o o |
sumof Twenty One Thc and no/| ~———- : ' | -3
($ 21,000.00 s

‘ NEETE—. —mem=-wtmwmw. Dollars
as evidenced by a certain promissory note of even date herewith, the

ite at the eof i wen 1 one: J] f-.;
6) -per annum on the unpaid b: i

Meridian Mor:

. incorporated herein by reference, with interest fror

e mmm P m ( 11.5

ms of which are =~ ‘-* .
interest to be pay: at the office ¢

S v 45 o =S ) G Wy o o o6

. tgage Company, inc. : ‘ Sl -
. o ' n indianapoli g T
Indiana | @ or at such other place asithe holder may designate in writing, in monthly install-.  ~ ~  §
ments of Two Hundred & nd 11/100---~eecmer e e e smmm  Dollars= -
(¢ 208.11 }, commencing on the first day of March : , 1980 , and on the frist day of . ¥
each month thereafter until the principal and interest are fully paid, except that the final payment of the entire indebtedness - - &
~ evidenced thereby if not socomer paxd shall be due and V sble. on the first day of February s 207 , S 3
NOW, THEREFORE, THIS INDENTURE WITNESSETH: That emortgagor, in considerati £ sremises, and for SR
‘the purpose of sec he payment of the moneyafeesaid and inteérest-ticreon according to the ten 2ffect of the said - ¥
promissory note, . e 4, and also to secure the faithful perforriance of all the c« af ions,sﬁp’ulations : : ‘ R
and agrecments } incd, does by these presents, mortgage and warrant unt ¢ il the foll,o'wing'_ o £
“described lands an red and bemg in the Citv o : - -
of . Ga )

in the Counfy/ni take | Indiana; to wit:

Gary, as per plat thereof, recorded in Plat Book 17 page 7, in the
0ffice of the Recorder of Lake County, Indiana, except the West 10
feet taken for the widening of Georgia Street. :

The North 90.58 feet af Lot 7 in Block 5 in Gary Lawn Addltlon to -
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mcludmg all bmldmgs and lmprovcments thereon (or that may hereafter be erected thereon) tomether with the '

heredi ments v
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertalmng and the reversion

and reversions, remainder and remainders, rents, issues. and profits thereof, and all plumbing,. heatmg and lighting ﬁxtures
and equipment now or hereafter attached to or used in conneetion with said premises,

. .AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:- R
""" 1. That he will pay the indebtedness as provided in said note and this mortgage and that he is lhe owner of said premxs«s B
in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the

principal that are next due on the note, on the first day of amsy month prior to maturity; provided, however that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.

2. That, in order more fully to protect the secunty of this mortgage, he will pay to the mortgagee, toget}icr thh and in ' SRER
addition to, the monthly payments under the terms of thcnote accured hereby, on the {irst day of each montb until the sud ;
_ note is fully paid, the followmg sums:

"fa) An-amount sufficient to provide the holder hereof w:th

amds to pay the mext mortgagc insurance prermum if thxs o B - ‘:“-
instrument arid the note secured herehy are insured,or a. manthly charge (in licu ofa mortgagcmurance pxemmm) if e ’
tﬁey are held by the Secretary of Housing and Urban Deveiopment, as follows:

(b If and so long as said note of even date and this instrument are insured or are remsured under the prov:smns

* of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month - -
“prior to-its duc date the annual mortgage insurance premium, in order to provide such holder with funds to
 pay such premium to the Secretary of Housing and Urban Developmcnt pursuant to the ‘(atxonal Housmg
Act, as amended, and applicable Regulations thereunder; or :
(II) if and so long as said note of even date and this instrument are held by the Secretary oi Housmg and Urban

Deve!opment a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount

equal to one-twelfth (1/12) of one-half (%2) per centum of the average outstandmg balance due on the note |
computed without taking into account delinquencies or prepayments;

(b} A-sum equal to the grourd rents, if any, next due, plus the premiumns that will next bccome due and payable on

. .policies of fire and other hazard insurance covering the mortgaged property, plus taxes'and assessments next due on
the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number

“of months to elapee before one month prior to the date when auch ground rents, premiums, taxes and assessments
?mnom Editions Oboolete R '
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wiil become delinquent, such sums to be held by mortgagee in trust to pay :-sa:d ground rents, premiums, taxes, and
special assessments; and .
fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a smgxe payment to be applied by the mortgagee to the following items in the order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in licu of mortgage insurance premium), as the case may be:

) { u
o II acuiument 1s

Any defic e of suc gate mon ment shall, unless mad mortgagor prior to

- - the due d € f Eigi er ' 1 . In the event that
- any paym & the mox rees to pay a “late
charge” o i? @) élxi(it to exc fou for eacHylar 1e, for the purpose

of defrayi (He m *ﬁq % 6f | g

3. That if the ¢ of the p yeﬁg %}R' G\g ‘2 preceding shall exceed the amount
of payments actually made by the gagee for groun Mes or assessments or insurance premiums, as the case may
- be, suchexcess, if the loan is current, at the option of the mortgagor, shall be credited on subsequent payments to be made by
the mortgagor, or|refunded to the maortgagor. I, howeve 1, the monthly payments made by the mortgagor under (b of para-
graph 2 preceding shall not be sufficient to pay ground ents, t2xes and assessments and insurance premiums, as the case may
be, when the same shall become duefand payable, then the mortgagor shall pay to the mortgages any amount necessary to
make up the deficiency on or bafore the date when payment of such ground rents, taxes, assessments or insurance premiums
shall be due. If at any time the cagor shall tender to the mortgagee, in accor the provisions of the note se- -
cured hereby, full payment of the en indebtedness represented thereby, the mortgagee shall, in computing the amount of

L TRREAT ST YRR P RVEAR UL A NP X O3 TV 00

1 such indebtedness, credit to the account of the mortgagor all pay ments made under the provisions of (a/ of paragraph 2 here.
d. of which the mortgagee has not become obligated to pay to Secretary of Housing and Urban Development, and any
? balance remaining in the funds .mulated unde: the provisions of () or paragraph 2 hereof. Ifth shall be a default

: under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the mortgagee
* acquires the property otherwise after default, the mortgdgesyhatllzpply, at the time of the commencement of such proceed-
-1; ings or at the time property is otherwise acquiteth, the balangd> Mien remaining in the funds accumulated under (b} of
= paragraph 2 preceding credit against the amousiitvof principal titen remaining unpaid under s wote, and shall properly

adjust any paymern ich shall have been made uiiter {a) of said-paragfaph. ' :

4 4. That he wil £ assessments, watefitates and other goversimental or municipa! ¢t ies or impositions,
for which provisioi de hereinbefore; and in defauit thereoz the mortgagev ¥ e; and that he will
: promptly deliver th p erefor to the said moitgagce. ' S :

E 3. That he wi care of the mortgaZed piemisesyavd the buxldn ) intain the same in
as good repair and iginal date of this thartgage; ordinary depreciati 1at he will commit

Ji or permiit no waste Q u urity.

6. That he wili keep the improvements now existing or hereafter erected on the morigaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such .
amounts and for such periods as may be required by mortgagee, and will pay prompdv when due, any premiums on such
3 _insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
| ‘approved by mortgagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto loss’
] " . . payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by
- mail to mortgagee, and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
! - concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
' ~ and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
. the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of =

foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness

secured hereby, all right, title and interest of the mortgagor in and to any insurance pohues then.in force shall pas:.-. to. the -

purchaser or grantee. .

7. That in case proceedings to foreclose thxs mort,,age are mstttuted any sums necessarily expended for the (,ontmuatmn
of the abstract. of title to the above-described real estate, together with interest thereon at the rate set forth in the note
" secured hereby, shall become a part of the debt secured by this mortgage and shall be collectible as such. D

8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,

assessments, fire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep.
~ _ the buildings on said premises and those to be erected on said premis«.s or improvements thereon, in good repair, said

: mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such repairs as in its dnscrctxon it may
deem. necessary properly to preserve the property and any sums so paid shall be a further lien on such pretmsea undcr thxs L
" mortgage, payable forthwith, with interest at the rate set forth in the note secured hereby untl paid. -
9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment whnch is X\erehv ,
secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or indirecuy to pay off )

dmcharge wor satisfy, in whole or in part, any prior lien or encumbrance upon said premises above described. or any part . .

thereof, then the mortgagee shall be subrogated to any additional security held by the holder of such lien or enntmbrance. O

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or'in the _
performance of any other covenant in this mortgage or in the note secured hereby, when the same > pavable or the time of

~ performance has arrived, as above provided, then ali the remainder of the aforesaid principat swins with all arrearanges 'of
" interest, and sums payable pursuant to the provisious hereof. shall, at the option of =aid mor!g.xgre, become tmmedutel}

.payable, and the mortgagee. shall bave the right to foreclose this mortgage, dnything hereinbiéfore or in said note contained to

~ the contrary notwithstanding, and any failure Lo exercise said option shall not constitute a waiver of the right to excrcise the
same at any other time. ¥

> 11. That should proceedings to foreclose this mortgagu be instituted, the mortzagee may apply for the appumunent ofa = :

" receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any dcfauit in the per- .

formance of any of the conditions of this mortguge) and such receiver is hereby suthurized to take poebc‘&loﬂ of the real
estate above described, collect any rental, accrued or to accroe, whether in money or kind, for the use or oceupancy of said

ptemxses by any person, firm or corporatmn"or may fet or lease said premuses or any part thereof, reveive the rents, income
*.: and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, fur the benefit of the

mortgagee, pending the final decree in said proceedings, and during any period allowed by law for-the redemption from any
sale ordered in said causc, and said receiver may be appointed rrvspechve of the value of the mort.gaged property o m;a.ﬁ\ o
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quacy to secure or discharge the indebtedness due or to become due or the solvency of the mortgagors. In the event of a de-
fault in any of the condmons of this mortgage the mortgagee is also expressly given the right to take possession of and hold
the mortgaged premises with or w:thout proc%s of law and collect the rents and proflts therefrom applying the same to the

charges and payments d Jefault i such taking possession
shall in no way .WIUW: 1 LOTECIOBE L411S MOoT "5“5“' negal

o 12, That if the | !;; iS) p in, or acquired.
for a public use, the: :eeds, and the consi eratxon or such acquisit of the full amount

of indebtedness upon N FE > igned by the
'mortgagor to the mort QTI}\Q h lglﬁtphm { »unt of the in- ~ =
debtedness secured | es dug.or not. S
-~ 13. No sale of 1 Iﬁ&&hﬂ(@!@mt ﬁbﬂlﬁ@rgmhﬂﬁ =ee or its assigns and no
extension of the tim for .ne paymﬁ;i é }éﬁ? m ﬁﬁdﬂ agee orits assigns shall operate to
release, discharge, modifv, change or afféc al hia tly of the mc‘g.gagor herein €ither in whoic or in part. -

14. That any person, firm or corporation takmg a junior mortgage, or other lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein | tend the matumty of the indebt~dness hereby secured without
' obtaining the consent of the holdesof said junior licn and without the lien of this morigage losing ite priority over any such
junior lien. ' : : I
15. That in the event the property pledged by this instrument is sold under foreciosure the proceeds are insufficient
to pay the total indchtedness evid 1 and secured by this instrument the mortgagee will be eéntitled to a deficiency
judgment. : - ' .

16. The mortgagor further agrees that should this mortgagze and the note secured hereby not be cligible for insurance

under the National Housing A 1 30 davs from i wereof (written statement of any officer of the
Department of Housing and Urban Development or authorized agent ofithe Secretary of Housing and Urban Development
dated subsequent to { 30 days time from; the date of this mortgage, dcchmng nsure said note and
_ this mortgage, being deemed conclusive proof of such melngmbxf_t\z) %ite mortgagee or the holder of the note ma_v, at its op-
g o tion, declare all sums secured hereby u'nmedlately due‘and)payable. < ‘
It is specifically o that time is of the essepeg of this con!ra(:l; .md that the waiver of any ons, or obbgatlons
3 secured hereby, shall uy Lime thereafter be Heui to be an abandor.mcnt of such rights. N the exercise of any -
¥ option granted to the ‘ in, or in the m)te secured hereby, is-hot required t : uras payable herein
> _ shall be without relicf n and apprmscment laws and withfeasonable attorn i ' , ‘
j The covenants he fzll bind, and thé&hendfits an'l advantages ~hal’ & ve hecirs, executors,
o administrators, succes N\ arties hereto WthBV€r used, the singuk lude the plural the S
% plural the singular, and Y :
:j‘ N IN WITNES{: WHILALLUL ,; 1100 Sdiv MoTLgagor fias nereunio s nis : daiia and *C&l
4 this 23rd - dayef  January ,1980 . . .
I I | . | | - ~ Kenneth Johnsén

The form of this instrument was prepared by the Office of the Generai Counsel of the bepaﬁment of Housing and Urban
Development, and the material in the blank spaces in_the form was ‘in_:crted'by or under the directionof Gerald F

STATE OF INDIANA, _ o - ST L ‘

COUNTY'OF» LAKE -~ . - _' N G -_'_-,_"‘\’/. .

Before me, the undersigned, Terrence B'[ey L ' -, an official _
o£_ Lake : County of the State of Indiana, on thxa - 23rd - o / day' -
- January. - 1980 personauy appeared ..~ - Kenneth Jdohmson = . - g DEA

o : : , S . and . .

'acknowledged the execution of the foregoing mortgage. R S -
Witness my hand and official seal the day and year last above written. ' .

Tt i -

20 ion cxp o —8 80 -*x ‘,._, ~a * it g SR s .
g?.'ounty 6 Residence-[_ake T T o e 3
- f‘ Rcééivcdﬁot recordthm : day of - . - -1 at “Qclock M., and recorded in Mortgage Re- .
_;if; j:'ord S .=,_f atpages ) ; ofthe racordso( L Lo County, Indiana. e eE T

ST i Recorder of . County, Indiana-. -
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