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OF LAW AND MAY ONLY BE DONE BY A LAWYER.
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WITNESSETH:: o .

Seller hereby agrees to and does sell i rer, and Enyer here! cog to ¢ does purchase from-
Seller, the following described real estate (inciuding anysimprovementsorsimprovements now or hereafter
located on it) in _ __ TAXE CQUENTY ___  _ _ ndi

. a, (such real éstate, including improvements,
being hereinafter called the I Estate” . : :

‘ot 54, Woodland Hills(Sixth Addition to the Town of lLowell,
shown in Plat Book' 33{ pagé 83, in Lake County,
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upon the following covenants, terms and conditioh»s:

r '
The Purchase Price. and Manner cf Payment - -
1. The Purchase Price. As the purchase price for the Real Estate, Buyer agrees to pay to Seller and

Seller agrees to accept from_Buyer the sum of _%*%* Sixty Thousand and 00/100 ***

, Dollars (s_ﬁQ;QQQ._Qo____)
2. The Manner of Payment. The purchase price shall be paid in the following manner:

(a) The sum of *%k* Tyenty-Thousand and 00/100 *®**

was paid by Buver to Seller at the time of the execution and delivery of this contract, and the receipt
-sum is hereby acknowledged by Seller. ‘ ‘

Dollars ( $2ﬂ,ﬂﬂ-ﬂ~ﬂﬂ——_)

- (b) The sum of ____*** Three Hundred and 00/10Q **x* - = - et

shall be paid monthly, beginning February 1,

month thereafter, until the remainder of the purchase price, with interest as herein provxded has been paid |
in full.

Dollars ($._300.00 | )
180 __, and on the same date of each.

(¢) The unpaid balance of the purchase price shall bear interest at the rate of llZ____ per annum,

such interest to be computed ______monthly | in advance, on J:he_ﬁzst_day_g_i_ea_.h_mnﬂ;l__
‘upon the principal sum unpaid at the beginning of such period. The amount of interest so found due shzall be

deducted from the amount of aggregate payments made during the succeedmg permd and the balance of the
e Aaggx:e_g_qte of such payments shall be credited-against the prineipal.-

(d) All payments due hereunder shall be made to _Mmmﬂim&ﬂze_grﬁg_,_'

Decatur, Indiana 46733 or at such other place as Seller shall desxg'nate in wrxtmg.i»

i
Prepaymenf of the Purchase Price J _
Buyer shall have the prlvﬂege of paying without penalty, at any time. any sum or sums in addition to the

payments herein required. It is agreed that no such prepayments, except payment in full, shall. stop the
accrual of interest on the amount so paid until the next succeeding computation of jinterest after such pay-

ment is made. Interest shall not accrue after the date on which Buver makes any pnvment that counstitutes
- full payment of the purchase price.

. &

o » called “Seller”) and
Tﬁ’gif)ocument is the property of ™ | Seller™ an |
—_TONY FARNE7 and MAR E. tand and ' (Rereinafter called “Buyer”),
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'i’axes, Assessmenis and Insurance

1 Taxes. Buyer agrees to assume and pay the taxe’/on the Real Estate begmmng with the mstallment_’

payable and all
installments of ta

. - 2. Assessmex > the Real Estate
for public or mun o sﬂﬂmémhirSte £ ., are constructed . -
or installed on or therwise serve t ' e
3. Penaltics mm EEI . therwise, in con-
nection with the I fs Sses men gorc arg ' e

_ 4. Insurance. , gq;ﬁee ‘;."fﬁdﬁy f.ItWR %3 1sured under fire
~ and extended coverage policies and to pay premxums on such Ansur ce cies ‘as v become due. - Such

- Y. Y. V.- . ] 25

insurance shall be carried in a cefpany er]eempanisy @nd in an amount not less than the
balance of the purchase price due hereunder. Such policy or pohcxes shall be issued in the name of Seller
and Buyer, as their respective interests may appear, and shall be delivered to and retained by Seller during

the continuance of is contr:

5. Seller’s Right to Perform Buyer’s.Co anis. If Buyer failg to perform any act « ::o-make any ;iay-
ment required of him by thi3 Article ITI, Seller shall havé the right at any time, without notice, to perform

any such act or to make any steh payment, 2nd in exercising such right, to incur necessary and incidental =
costs and expenses, including a ay fees. [Vothing in this provizion sh: \ply-any obligation on the part
of Seller to perform any act or topmake any payment required of Buyer. _ »

The exercise of the right by Seller shall not constituta a release of any obligation of Buyer under this
Article III or a waiver of any remedy given Seller under, thi ract, nor shall such exercise constitute an

estoppel to the exercise by Seiler of any right or remedy of his for a subsequent failure & 3uyer to perform
any act or make anv payment required by him under this Article III. : ‘

Payments made by Seller and all costs and expenses faeusred by him in connection with the exercise of
.such right shall, at the option of Seller, either (&) WepayabletoSeller by Buyer within days after demand,
or (b) be added to ncipal. In any event suchypa¥ments and Si¢h costs and expnnse 211 bear interest from -
the respective date making payment or inguiring -costs and.éxpenses. | L

A2

Possessicn - . )
Seller shall dei full and complétefposiasiiianof the Real Est of clgsing

After === ia 4 ; : ___ per
day for each day Seller withhoids possession of the Real Estate from Buyer. Such payment, however, shall .
not serve to extend the date upon which possession must be delivered to Buyer. Buyer's right of possession .-
shall continue until terminated pursuant to Article IX “Seller’s Remedies on Buyer’s Default.” All utilities

_ shall be paid by Seller to the date possession is given.

| v N . ' 4 . : ~ .v | —.
Evidence of Title.

(If title evidence is furmshed herewith, strike paragraph B) _ o

A. Seller has furnished Buyer an

abasiraet—of-title
: owner’s title insurance pe-hey commi tment - (strike one)
disclosing marketable title to the Real Estate to November 23, 1979 ~ L
subject, nevertheless, to the following exceptions: (insert date) o T

Current ;axgs and bni].ding linesg -

( I tltle evndence is to be furmshed after executwn of thls contract stnke paragraph A)

B.
“ abstract of tltIe
' owner’s title insurance pelicy | o
.. disclosing: marketable title to the Real Estate i« ite which is the earher of (a) a date (after the date of -
'thxs contract) speclfled by Buye in—a notice to Seller or (b) a date 60 days prwr to the date the final- '

Any further txtle evxdence shall be at the expense of the Buver, provided, however that the cost oi»v-‘ |
. addltmnal title evidence necessitated by the acts or omissions of Seller or by any 3ud1c1al proceedmg' a.ffect- :
"ing the Real Estate shall be borne by Seller. '

Seller covenants and agrees that upon the payment of all sums due under this contract and the prompt , K
and full pex:formance by Buyer of all his covenants.and agreements herein made, Seller will convey.or cause.. ... &
“to be’ ‘conveyed to Buyer, by Warranty Deed, the above described Real Estate subject to restrictions and |
_easements of record 2s of a date on or before the date of this contract and all taxes and assessments whxch,._ o
" are Buyer’s obligations. = - v : '

- - Seller 3 nght to Mortgage the Recl Estate . - Co

Seller shall have the right to obtam, thhouz Buyer’s consent, a loan or. loans secured by mortgage on
the Real Estate, and the right to renew any such loan or loans. . Seller agrees, however, that the aggregate
principal balances of all such loans shall never exceed the unpaid balance of the purchase price for the Real
BEstate under this contract. If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right
to make any omitted payment or payments. and to deduct the amount thereof from payments due under

- this contract. Seller agrees, however, that he will pay all such mortgage lcans when due or at such time
as Buyer pays ir full all sums due under this contract, and Seller shall obtain valid releases of all such o
,mortgage loans when they are paxd ’ -
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Assignment of Conﬁ-acf

‘Buyer may not sell or assign this contract, Buyer’s interest therein, or Buyer’s interest m the Real

Estate, without the written consent of Seller; provided, however, that any such consent shall not be unrea-
sonably withheld, and that no assignment shall-operate to relieveetther party from liabi ’lty hereon.
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shall then be considered as a tenant holdmg over without permleslon and Seller shall be entitled to re-enter’

and take immediate possession of the Real Estate and to evict Buyer and all persons claiming under him;

(2) Separately or in conjunction with his right under item (1) above, as Seller may elect, Seller shall -

‘have the right to file in a court of competent jurisdiction an action to have this contract forfexted and

terminated and to recover from Buyer all or any of the following:
(a) possession of the Real Estate;

{b) any installments due and unpaid at the time of filing of the action and becommg' due and

unpaid from that time until possession of the Real Estate is recovered;
{c) interest on the principal from the last date to which interest was paid until 3udgment or pos-
session is recovered by Seller whichever shall occur first; -provided, however, that this shall not be con- -
strued as allowing Seller to recover any interest which would be included under item (2) (b) above;
. (d) due and unpaid real estate taxes, assessments, charges and penalties which Buyer is obligated
to pay under this contract;

(e) premiums due and unpaid for insurance which Buyer is obhg‘ated to provxde under Artxcle III '
of this contract;

_ (f) the reasonable cost of repair of any physical damage or waste to the Real Estate other than
damage caused by ordinary wear and tear, acts of God and public authorities;

{(g) any other amounts (other than payment of the purchase pnce) which Buyer is obhgated to

. pay under this contract.
(3) In addition to any other remedy under this contmct, Seller shall have such other remedles as are’

- available at law or in equity.
(4) In any case Seller shall have the right to retain (without pre}udxce to his right to recover any
~-other sums from Buyer, or to have any other remedy, under this contract) all payments made by Buyer
to Seller and all sums recelved by Seller as proceeds of insurance or as other benefits or considerations, in
each case made or received under this contract.
(5) Seller shall have the right to file in a court of competent Jurlsdlctxon an action to recover all of the

. unpaid balance of the purchase price (which upon default by Buyer under this contract shall, at the option
of Seller, become immediately due and payable) and interest on such unpaid balance until such unpaid bal-
ance is paid, together with any taxes, assessments, charges, penalties and insurance premiums paid by Seller
under this contract and interest on such amounts until they are paid, unless such amounts (and. mterest on
them) have been added to principal under this contract. . ok ,
- .+'¢ The exercise or attempted exercise by Seller of any right or remedy avaﬂable inder this dontract shall” < &
not preclude Seller from exercising any other right or remedy so available, nor 'shall any such exercise or :
attempted exercise constitute or be construed to be an election of remedies, so that no such right or remedy

shall be exclusive of any other right or remedy, and each and every such right or remedy shall be cumula-

tive and in addition to any other right or remedy available under this contract.
In any judicial proceeding to enforce this contract Buyer specifically waives, to the extent he 1awfully

may do, his right, if any, to a hearing preliminary to a Judicial order for 1mmedxate possession of the. Red
Estate to be granted to Seller under applicable law.

Al sums payable under this contract are payable with accrued interest and without relief from va.\na-‘

tion or appraisement luws. In addition to any other sum payable by Buyer under this contract, Buyer shall. -
pay any reasonable expense, mciudmg attorneys’ fees, incurred by Seller in connection with the exetcue of

any right or rem?ux under this contract. and the preparation and dehver:f of Bﬂu‘““
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The failure or omission of Seller to enforce any of his right or remedies upon any breach of any of the
covenants, terms or conditions of this contract shall not bar or abridge any of his nghts or remedies upon

any subsequent default.
Before Seller shail pursue any of his rxghts or remedies under this Article IX he shall first give Buyer

written notice of the default complained of and Buyer shall have _SIXty (60) days from the pesting
of such notice to correct anv defanlt . provided, however sixty (60) — days’ notice shall be required

'in the case of any d Dy contract.

NG - Docusment is

S Nt)"i‘ e¥ T
- All covenants h nall extend to and be othory OQIezrs,Ip{zrson atives, successors

and assigns of the p 1 d masculine to the
, ’Fhaspmmeﬂ ]plze m%

feminine or the neuter. v notices to be given hereunder shal ficiently given when (1) served
on the person to be rpotified, or (ﬂ]@é{ﬂk@(&ﬁ rR@Cm‘dep!rson to b ~t1f1ed at his last
known address and deposited in a- United States Post Office mail box postage prepaid.

Unless the rate| of linterest is otherwise specifically stated, interest provided by thkis icontract shall be

computed at the rate set fort! ragr: icle T contra: rate is there set forth at
therateof 112 ar anaum. '

X |
Additional Covenant

C‘ S - See attached she,et_fqr addictional covenants.
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In "WITNESS V the Seller and Blyer hzye executed this ingt l_tiplicatg on thls
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/, TONY FARNEY, ¢ ) JAMES WEBER BB
= : y[z e —.Jbv laoc i //j_/AAJ S
MARTHA FARNEY ‘. / BUYER JOSIE WEBER ~ SELLER.
. STATE OF INDIANA . RO l |
COUNTY OF 1ac = - ss:

' Befora me, a Notary Publzc in and for sa.zd Cowztu and State on this
- personally appeared TONY FARNEY and MARTHA FARNEY Husband and Wif

ard also appeared 9.8V ). X ), B ORI ,
and- each aclcnowledged the execution uf the cbove and foregom Contract for Condztzonal Sale of Real Extatc to be hu and

Ber uolwztarya.ctmzddaed. C E
47/ ~

| WITNESS my hand and Notarial SeaL L
_ﬁ.\Jw et T e e - Henrietta M. Notary Piblic “Schuster _ o
“'..’.. .‘ -:~‘-“,. - ,:_.‘.‘.L. A 4 - - ) ) ) . . S ’ .
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