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This form is used in connection with
mortgages insured under the one- to

J four-family provisions ot the National B
97060 MORTGAGE | et wmmas |-

THIS MOR day of 9.80, between f '1
DAVID J. " Doeun¥éntss

| of the C Crown Point. in the County of . 2 d State o_f_lndiam |
(hereinafter wit| NQmSIQ'EdE JBQIAJ@@( o o
SAMUEL C. Tfﬁ'ﬁ“ﬁn@ﬁment’ theé p prop rt%r of ~ " TTTTTTo

2 corporation orgar and existi th !aws the State Of
(hereinafter witls its successors a ecor

S

RS H uid
il -

V. g
[ *

WITNESSE ‘That whereas the mortgagor is justly indebted to the mortgagee for money borrowead in the principal _ % ’
sumof SIXTY THOUSANI D NO/ - - - - - - - - = = = = Dollars B
- (8 60,000.00 , as evidenced by a certain promissory note of even date herc . the terms of which are %
incorporated hercin by refcrence, with interest from date at the rite of LEVEN AND ONE-HALF- = = = = = = = .
T T R ntum (113 %) per annum on the unpaid balance paid, said principal and g :
interest to be payable at the oifi Samue! C. Ennis & Company, Ir R -TsTcT E :
S T . P - in Hammond - L g‘,
Iindiana , or at such other place'as the holder may designate in writing, in monthly install- ¢
ments of ACCORDING SCHEDUBERARAS SETNEORIH BELUW- /Sl S = = = = B Y
KFXRXHXHAIXXRKHAHXKRRNAKK), commencing on the first day ofn, MARCH . 1980 | and on the frist day of ‘;
each month thercafter until the principal and interest are fully paid, except that the final payment of the cntire indebtedness f ’

- evidenced thereby , if not soomer paid, shall be due andspavabld bfihe first day of FEBRUARY, 2010,
DEFERRAL OF TEREST MAY INCREASE IHE -PRINCIFAL BALANCE TO $64,369.°¢ | -
NOW, THEREFORE;THIS INDENTURE WISNESSETH: That@hé-mortgagor, in consideration of the premises, and for -

the purpose of s N ayment of the moneys foresaid-and interet thereon according to the ter | effect of the said
promissory note wentioned, and also to sg@iire the-faithful pagformance of all the covena tions, stipulations
~ and agreements tained, does by these ptesents; mortgage and warrant unto the all the following
A described lands : ituzted and being in7he City
\ of . Cro in the Couaty of, Lake f Indiana, to wit:
) Lot 29, C = wn Point,
\-iv" as shown in Fiat Book 440, page Jj4, ana das amendead vy veritiricdie Or correction
i\ dated June 16, 1978, and recorded June 26, 1978, as Document No., 475640, in Lake

County, !ndiana.

SCHEDULE A:

BT

= $455.76 during the first note year = g;" Zi‘-"’,
-8 $489.94 during the second note year A X '",,:,
’ o $526.69 during the third note year Az = i8g
- . . - $566.18 during the fourth note year gi = fs;
| .~ $608.65 during the fifth note year o ZE & S°2
= $654.30 during the sixth note year and thereafter me o -3 oz
BL m P>
' T = -~
| - - ’ P.
- T ex »
. =

| including all buildings and lmprovements thereon (or that may hereafter be crected thereon); together with the hereditaments
and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining, and the reversion
and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing, heating and lighting ﬁ'ctur&
- and equipment now or hereafter attached to or used in connection with said premises, . T :
AND THE MORTGAGOR-FURTHER COVENANTS AS FOLLOWS: - - : ERR ,‘-.. S
1. That he will pay the indcbtedness as provided in said note and this mo-tgage and that he is the owner of said premises
in fee simple. annlcgc is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the
3 : prmcxpal that are next due on the note, on the first day of any month prior to maturity; provided, however, that written
notice of an intention to exercise such privilege is given at least thirty (30) days prior to prepayment.
_ 2. That, in order more fully to protect the security of this mortgage, he will pay to the mortgagee, together with, and in
~ addition to, the monthly payments under the terms of the note becured hereby, on the first day of each month until the said -
note is fully paid; the following sums:

S

_ fa} An amount sufficient to pmwde the holder hereof with funds to pay the next mortgage insurance premxum ;f this
K , instrument and the note secured hereby are insured, or a monihly charge (in heu of a mortgagc iosurange. ptem.mm) L
=4 . .3 ... theyare held by. the Secretary of Housmg and Urhan Development, as follows: .

(I) If and so long as said note of even date and this instrument are insured or are remsured under thé provisions

of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month

prior to its due date the annual mortgage insurance premium, in order to provide such holder with funds to

pay such premium to the Secretary of Housing and Urban Development, pursuant to the National Housmg

" Aect, as amended, and applicable Regulations thereunder;or -

(II) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban

Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount

equal to one-twelfth (1/12) of one-half (¥z) per centum of the average outstanding balance due on the note

j computcd without taking into account delinquencies or prepayments;

_{b) A sam equal to the ground rents, if any, next due, plus the premiums that will next become due and payab!e on -
. policies of fire and othcr hazard insurance covering the mortgaged property, plus taxes and assessinents next dueon -

_ the mortgaged property (all as estimated by the mortgagee) less all sums already paid therefor divided by the number

. of months to elapse before one month prior to the date when such ground rents, premiums, taxes and assessments
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will become dehnquent, such sums to be held by mortgagee in trust to pay said grou'ld rents premles taxes, and
_ special assessments; and :
(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made undcr the
' note secured hereby shall be added together and the aggregate amount thereof shall be paid by the mortgagor each
month in a single payment to be apphed by the mortgagee to the followmg itemns in the order set forth: s

(D) pr irban Dcve!optxiet_it,- -
- or rigage insurance premiym)g as ,

@ g B0 0 AT ;

(J)in e ..ured hereby; and .

B ORORPICIAL, . .\
" Any deficit ’ o - mortgagor prior to
‘the due da h hﬂvment constitu t of default undet this hﬁ \\ d. In the event that

any payment sh %‘Wmt !§c gfﬂgxp P grees to pay a “late
, charge” of centg- W!(&& pllar (1) sc lue, for the purpose
i of defraying the expense mca!‘lnt %mgﬁe delinquent paymen&i.i‘ déf o

.’ That if the total of the payments made by the mortgagor under (b of paragraph 2 preceding sh2!! exceed the axﬂonnt )
- of payments actually made by ! ortgagee [ 1 rents, ta> assessmen insurance premiums, as the case may
be, such excess, if the loan is curreaty at the optionyof they;mortgagor,shall be'credited omysubsequent payments to be made by
the mortgagor, or refunded to the mortgagor. If, however, the monthly payments made by the mortgagor under (b) of para-
graph 2 preceding s not be sufficient to pay ground rents, t2xes and assessments and instirance premiums, as the case may
be, when the same shall become d 1 payable, then the morigagor shall pay to rigagee any amount necessary to
make up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance premiums.
 shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions of the note se-
cured hereby, full payment of : indebtedness represented tl sthe mortgagee shall, in computing the amount of
such indebtedness, credit to theraccoufit of the mortgagor all paymentsaniade under. the provisions of (2, of paragraph 2 here-
. .of which the mortgagee has not become obligated to pay(torihe Secretary of Housing and Urban Development, and any
balance remaining in the funds accumulated under the provisiovs 085/ or paragraph 2 hereof. If there shall bé a default
“under any of the provisions of this mortgage resultiigvid a publicssaleof the premises covered hereby or if the mortgagee

-

acquires the proper: Kerwise after default, the niortgagee shall applyyat the time of the cormen nt of such proceed--
. ings or at the time nperty is otherwise acquiigd, the-balance thesrremaining in the funds slated under (b) of
_ paragraph 2 precedi od "amst the amouat ef principal-then remaining unpaid unde , and shall properly -
adjust any payment: have been made under fa) of szid paragreph. g R
4. That he will sessments, water rates snd-othSre governmental or mur nes orimpositions,
for which pmﬁsion R 1before, and Hi/gélatittthereof the m 2t ne; and that he will -
promptly deliver the fC he said . _ -
5. That he will take seasonable care of the mortgaged premises; and the buildings thereon, and will maintain the same in -
as good repair and condition as at the criginal date of this mortgage, ordinary depreciation excepted; and that he wxﬂ commit,
or permit no waste, and do no act which would unduly impair or depreciate the value of the property as security. -

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as may be
required from time to time by the mortgagee against loss by fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by mortgagee, and will pay promptly, when due, any premiums on such
insurance for payment of which provision has not been made hereinbefore. All insurance shall be carried in companies
approved by mortgagee and the policies and renewals thereof. shall be held by mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the mortgagee. In event of loss mortgagor will give immediate notice by - -
mail to mortgagee; and mortgagee may make proof of loss if not made promptly by mortgagor, and each insurance company
concerned is hereby authorized and directed to make payments for such loss directly to mortgagee instead of to mortgagor
and mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by mortgagee at its option either to
the -reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this- mortgage or other transfer of title to the mortgaged property in extinguishment of the indebtedness -

_ secured hereby, al! right, title and interest of the mortgagor in and to any insurance pohc:es then in force shall pass to the.

 purchaser or grantee. -

: 7. ‘That in case proceedings to foreclo:e this mortgage are mshtuted any sums necessarily expended for the continuation
of the abstract of title to the above-described real estate, together with- interest thereon at the rate set forth in the note
secured hereby, shall become a part of the débt secured by this mortgage and shall be collectible as such.

- 8. That if default be made in the payment of any of the installments provided for in paragraph 2 hereof for taxes,

" assessments, fi ire and other hazard insurance, and mortgage insurance, or in the event of the failure of the mortgagor to keep .
the buildings on said prenuaep ‘and those to be erected on said premises, or improvements thereon. in good repair, said -
mortgagee may pay such taxgs, assessments, mortgage and hazard insurance, make such repairs as in its dlscretlon it may -
deem necessary proper!v to preserve the property and any sums so paid shall be a fucther lien on such premises under thns
mortgage, payable fonhmth,; with interest at the rate set forth in the note secured hereby until paid. ¢ '

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the. n:pawﬁent which is hereby

- secured, or any part thereof] or any amount paid out or advanced by the mortgagee, be used directly or mdirectly to pay off,
discharge, or satisfy, in wh9!e or in part, any prior lien or encumbrance upon said premises above described, or any part
‘thereof then the mortgagee shall be subrogated to any additional security held by the holder of such lien ar encumbrance. S
" 10. That should any default be made in the payment of the instaliments provided for in pamgraph 2 hereof, or in the

* performance of any other covenant in this ' mortgage or in the note secured hereby, when the same is payable or the time of

~ performance hasarrived, as above provided, then all the femainder of the aforesaid principal sums with all arrearanges of

+ <intetest, and- sams’ pavabfe pursuant to the” pronsxons hereof, shall, at the option of said mortgagee, become immediately

- payable, and the mortgagee shall have the right to foreclose this mortgage, anything hereinbefore or in said note contained to -
the contrary notwithstanding, and any failure to exercise ea:d optmn shall not constitute a waiver of the nght to excrctse the

same at any other time.

I1. That should proceedings to foreclose this mortgage be mthtuted the mortgagee may apply for the appomtmcnt of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any default in the
formance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession of the mal
estate above described, collect any rental, accrued or to accrue, whether in money or kind, for the use or occupaney of said

premises by any person, firm or corporation, or may let or lease said premises or any part thercof, receive the rents, income
. and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge thereof, for the benefit of the

" mortgagee, pending the final decree in said proceedings, and duringany period allowed by law for the redemption from any
" sale ordered in Sald cause, and smd receiver may be appomted u'respecuve of the value of the mortgaged property or lts ade-

e S o S ‘ | FHA-2118m(9-77)
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quacy to secure or discharge the indehtedness due or to become due-orthe solvency of the mortgago rs. In the event ot a de- A
fault in any of the conq g > mortoacee 8 also expressh th sion of and hold =~ B

the mortgaged premises pr ﬂ nd : ?i of1ts 't s the same to the -
charges and payments di nditions o e’(?us: m‘gﬂ efau§shaz 1 aking possession - v o

shall in no way waive th T cl :
12. That if the pr m Mﬁmlgz L , or acquired

for a public use, the d: -eeds, and the consideration for such acquisition, to th the full amount - B
of indebtedness upon this o '.Ehjsd]}o@umeﬁtqg:th@pmype of »ssigned by-the B
mortgagor to the mortgagee and shall be paid forthwit the mort e to be a p by it on sunt of the in- : 2
debtedness secured heiehbys whether € Loun €cor . ' - E
13. No sale of the premises hereby mortgagcd and no forbearance on the part of the mortgagee or its assigns and no B S
extension of the time the payment of the deht herebv secured civen by the mortgagee or its assizns shall operate to. -
release, discharge, modiiy, change or affect the orig v of t! ) or hereis hole or in part. . - E

14. That any person, firm or corporation taking 2 junior mortgage, or oiher lein, upon said real estate, shall take the said
lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby secured without S

obtaining the consent ¢f the holde: id junior lien and without the lien of this mc g its priority over any such ‘ R AR
junior lien. ' v : =3

15. That in the event the property pledged by this instrument i< sold under foreclosure and the proceeds are insufficient '
to pay the total indebtedness evidenced and secured Dy this instrument the mortcagee will be entitled to a deficiency

- judgment. e | | ,_ .
16. The mortgagor further agrees that should this mortgage and the note secured hereby not be cligible for insurance £ .
under the National Housing Act within 8 menths fmm ihe date hercof (written statement of any officer of the ~  ~  ¥.°

Department of Housing and Urban Development or autnonzed ageiiatithe Secretary of Housing and Urban Development . B
dated subsequent to th 8 monin: Stitielfrom the dagtcl this mortgage, declining to/insure said note and =~ -
thie mortgage, being de ~onclusive proof of such aeligibility), the muﬁgagee or the hold« { le may, at its op- | S
tion, declare all sums se =by immediately due and payable. . | , : :
It is specifically ag iy of the essence of this contract and that the waiver of s, or obligations e K
secured hereby, shall nc thereafter be held¥oibean abafidotment of such righ e exercise of any
option granted to the n or in the note secured h»ltb) is not requircid Lo 15 pavable herein
shall be without relief fi braiseTMent 1aws an d with reasonable attorns : .
The covenants here H heirs, exccutors,

administrators, successors and assigns of the partt& hereto. Whenever used, ‘the singular number shall include the plural, the
plural the singular, and the use of any gender shall include all genders.
IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and seal

this 22nd day of Jenuary .19 80.

&

'cti. L‘o:@llzs?: EE:;;'R' TFFE 5 WA

The form of this instrument was prepared by the Office of the General Counsel of the Department of Housmtr and Urban
B?es f)g!eeg% ang the miteExal in the b!ark Eaces in the {orm was inserted by or under the d!féLtIOll of John L, Ennis ..-

amue Ennis & any, lnc,
STATE OF INDIANA,
COUNTY OF LAKE w
- Before me, the undersigned, Buphemia Le Stewart == = = - A ’-, . ,anofficial-
ek ‘Lake. "~ County of the State of Indiana, on this 22nd day’
" of January ,19 8Qpersonally appeared David J. Riffe & C. Louise R:.ffe, S
Husband and Wife | - and

: acknowledged the execution of the foregoing mortgage.
I  Witness my hand and official seal the day and year !ast above written.

Tt 2

... BupHemia {9F@&drt, Notary Public - - F -
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LT T e Resident of Lake CountY’ Indiana

B
WR P aean.as
.
Pl

e Myeommxsmon expxres :
¥ \Harch 27, 1582
| ; E ~Recenred for zecord ehm . day of - 19 at  Oclock M, ahdfrecord@d in Mortgage Re-
i em‘;a ~ T ...;lmes of therecordsof - = . County, Indiana. - e,
5 AT, sJ Ao T _— : T e e o Do
- el ::5_ - T - e e
; . Recoeder of County, Indiana -




