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This Document is the property of R B2
i ofthe Citghe Lake Cownty Fisaeander! mthecounty & — .
of . Lake/ , and State of Indiana (hereinaster called Mortgagor), :'-g
and The Lomas & Nettleton Cnmpany ' s
' : D 42
a corporation on iediand esiat ng under the lawsof the State of Conmnecticut & authorized 4 %
(hereinafter called Mortgagee), | ‘to/do Business in the State of Indiang ; '
Wrrnessers - That whereas tha Mortgacor is just! ndebted to the Mocigages for monay borrowed in the = ;A
principal sum of Twenty-Five Thousand & No/100 - = = - = = = = < = = = Dollams | ﬁ 2
($ 25,000,00), as evidenced by a certain promissory mote of leven date herewith, the terms of which are x §
i rated herein by refe) ich interest {rom date at of Eleven & Ome Half per centum R |
( 112 %) per annum on the unpaid balance until paid, thesaxdprincipalandinteresttob ayable at the office %
of The Lomas & Nettleton Company o, , or at such other A
place as the hol may designate in writing: d%hvez;ed \OF ma.xled to the Mortgagor, in /1thly installments § |
_ of Two Hundr=d Forty=-Seven & 57/ 108bilars ($ 247 .57 ), commencing on the first day S
of March 19 80, and continuiigon the Hrst\day of each month thereafter until the principal %
and interest ar paid, except that, if;nvt sooner paid; the final payment of tire mdebtedness = ]
evidenced there be due and payableg _on‘tl'.le st dayief; Februar: ’ ;
Now, THER vt WirnNess#tis ANkt the Morte: f the premises, and =
for the purpose s [ tl { id and inter g to the tenor and .
eﬂect Of the Wd PRULILIIOOUL Y LIUWG, awve HITAILUSVAICUy Gl aelvU LU oovurc Vi 18kvaaauz Priviuauve \Jf all the mmw, Coe
conditions, stipulations and agreements herein contained, does by these presents, mort,gage and warrant unto the 7
Mortgagee, sl of the following-described property, gituated. in the City : D
of ~ Hammond in the county of  Lake and R
State of Indiana, to wit: : - - o
Lot 2, except the Southerly 5.0 feet thereof, Morris B
Park Second Addition to Hammond, as shown in Pla't . ST i
Book 14, page 35, in Lake County, Indena. IR
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~ together with all buildings or mprovements now- or hereafter thereon, and the heredxtaments and appummances
- and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
 issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
. rents, issues, and pmﬁts until default hereunder); all fixtures now or hereafter attached to or used ingcor@ec ti&é;‘.‘-’.
. with the premises; and in addition thereto the following described household appliances, which are, md "ﬁ;«,
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ThlS Document is the property of e

o the Lake County Recorder'
Tas Morrc.con FurTEER CovENants that: :

1. He ia the owner of = nises r suc! - cxtate as 12rein.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved to

prepay at any time, without premium or fee, the entire indebt=dness or any part/thereof not less than the
amount of one installment, or hundred dollars ($100.00), whichever is lessePrepayment in full shall be
credited on.the date received. Partial prepayment, other than on an installment due date, need not be

- czedited until the next following installment due date or thirty days after such prepayment, whichever is
" earlier.’ | . - | ' ,

3. He will p=7 to the Mortgagee, as trustee, (under the terms of this trust as hereina fier stated) together. |

-with, and in .addition to, the monthly payments under the/erms of the note secured hereby, on the first day of

. each month until the said note is fully paid: o
(8) A sum equal is ground rents, if ang] d#xt due, plns iYe premiums that will rext & e due and payable
.on poli fir d other hazard insurance éovering the tnortgaged prope { >3 and assessments
. next a wortzaged property (all as estimated by the Mortgagee, o 1 the Mortgagor is
. notifiec s already paid therefor divided by the number of mon before one month
prior t =0 such ground ‘rentfPepremiuma, taxes and asse ecome delinquent,

' such s by Mortgagee in‘luskira pay"sa.id ground taxes, and spec'ml

1 , . (1) ground rents, taxa, spemal sssessments fire and other hasard insurance prexmums,
L (u) interest on the note secured hereby; and
% () amortuauon of the principal of said note..

’ _Any deﬁcxency in the amount of such aggregate monthly payment shall, unless made good by the

7‘3 Mortgagor prior to the due date of the next such payment, constitute an event of defsult under this

-~ . . mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge’ not exceeding four per

“-centum (4%) of any installment when paid more than fifteen (15) days after the dus date thereof -
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall _

mot be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

lmless such proceeds.-are suﬁcxent. to dxscharge the entire indebtedness and all proper costs: and

,expenses secured thereby. :

-~ .
.

4. If the total of the payraents made by the Mortgﬂgor under () of paramph 3 preceding shan exd. nd

_t.he amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or -
. insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
- . the Mortgagor- far such items or, at Mortgagee’s option, us trustee, shail be refunded to Mortgagor. If,how- ~
' : -ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and =
- payable, then thé Mortgagor shall pay to the Mortgngee as trustee any amount. necessary to make up
" the deficiency. Stuch payments shall be made within thirty (30) duys after—written notice from the ‘rIor:tgagee
stating the amount»of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
" tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
. entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
" indebtedness, credit tp the account of the Mortgagor any credit balance mmamu:g under the provisions of (a)
. of paragraph 3 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a

publie szle of the preﬁnses covered hereby or if the Mortgagee acquires the property otherwise after default,

the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or st the tizne the AT
. .. property is otherwise agquired, the amount then remaining to credit of Mortgagor ander- (2) of paragnph it o
* preceding as a credxt on the interest accmed and unpaxd and the balance to the principal then remammg unpald -

onsmdnote.' ! L : - >

5 He vnll pay all taxes, mments, water rates a.nd ot.her governmental or mumcxpal chu-gea, fines or gmpo..
. tions, except when payment for all such items has theretofore been made under {a) of paragraph 3 hersof and in

. default tbereof the Mortga.gee may pay the same, and he will promptly deliver the official reee:pt.s t.berelo: to sud

6. Ha will not com.xmt penmt or auﬁet mte, tmpmrment or detenomtxon of said property or any W‘
thereof, and in the event of the failure of the Mortgagor to keep the buildings end other i improvements now

 or hereafter on said premises in good repair, the Morigagee may make such repairs as may reasonably be
- deemed necessary for the proper preservation thereof and the sum 0 paid shall besr interest from date st the

rate provided for in the principal indebtedness, shall be pcyable thirty (30) dayn sfur demand and shali be

tunysecumdbydusmoﬁz'se- |

cete S e e co.
» o - el .- - ae e e T el Gy e e s 1 Ll B S Bty = e S Aty e

(b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note secured
hereby, ahall be paid in a :mgle psyment each mont.h “to be applied to the following xtems in the order
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7. He will continuously maintain hazard insurance, of such type or types and amounts as *Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance

shell be carried in ¢ all be held by
Mortgagee and hav. yabie ciauses in iavoy oba: to the Mort-
gagee. In event of Posime ortgages may
make proof of loss i // ptly by Mortgagor, and each insurance cor ned is hereby
authorized and dire fe 78 bea Aortgagor and
Mortgagee jointly, . ppli agee at its op-
tion either to the re tion f the property

damaged. In event of foreclh FOGHY "8 orizaced property in
extinguishment of th« Aebtednm\mi MRGGW the Morigagur in and to any

insurance policies then in force

" 8. In case proceedings ¢ )se t gngel are 41, any sgarily expended for the
continuation of the abstract of titlesto the above-described feal estate, together with interest thereon at the

rate provided for in ths principal indebtedness, chall becoma a part of the debt secured by this mortgage and -

shall be collectible 2= such.

9. Upon the requeat of the Mortgagee, th vfortgé.g shall exccute and deliver a sur ément.d‘ note or

4

notes for the sum or sums advanc v the Mortgzagee for alteration, modernization, improvement, main-

tenance, or repair of said premises;for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance

evidenced thereby w included in the note first desctibed/abgvs. Said supplemental nots notes shall bear

interest at the rate provided for in the principaliiudcbtednéss and shall be payable in approximately equal
monthly payments for such period as may be agresd upon by the éreditor and debtor. [Failing to agree on the
maturity, the whole s sum or sums so advapced with  intacest thereon at the raic ided for in the
principal indebtedn te dire and payable tharty {30).days efter demand by th . In no event
shall the maturity e nd the ultimate maturity of themota first described ¢ | :

10. If the proce sde by the Mortgageaito 'the Mortgas 4 which is hereby
' geeured, or any part W ot tly or indirectly

to pay off, discharge, or satisiy, in whoie or i part, any prior lien or encumbrance upon said premises above described,

~ or any part thereof, thentheMortgageeshallbesubrogatedtoanyaddmonalsecuntyheldbytheholderofsuch‘
Benoremumbra.nee. | | . .

11. If any default be made in the payment of t.he installments provided for in paragraph 3 hereof or in the

performance of any other covenant in this mortgage or in the note secured hereby, when the same is paya.ble or the

time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all

arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore

or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not eonstltute , .

s waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appomtment ofe
. receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has been any default in the =
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

of the real estate above deseribed, collect any rental, accrued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,

receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the Judge .
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed

by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due

. or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagees ~ =~ .. . E. -
" is also expressly given the right to take possession-of and hold the mortgaged premises with or without process of . . .

law and collect the rents and profits therefrom, applying the same to the charges and payments due uader the -

eonditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the

right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee. or its assigns, and |

no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein eat.her in whole

lé.Anypmmn,ﬁmorcorporauontakmgammormortgage or other lien, uponssxdrmlestate shal!taka

‘the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness bereby secured
. witkout obtaining the consent of the holder of said j Jumor lien and thhout the lien of this morigage losmg its pnonty o
, overa.nyauchjumorhen. : o

15. Intheeventthepmpertvpledgedbythismsmentmsoldtmdetforeclommandtbopiw*wa mmsafﬁmm

' ﬁopuytbetatalindebtedmmdeneedandsecuredbythsmstmmenttheh!odmeewxﬂbem;ﬁmtoadeﬁmanﬂx
L zudzznent. : , o :
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. arin pert, nor shall the full foroe and effect, of this instrument be sltered thereby. . . .. f.% ..o U ST
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Notice of the exercise of any option granted to the Mortgagée herein, or in the note secured hereby, is not
required to be given. All sums payable hereunder shall be mthout. relief from valuation and appraisement hw&
| and mth reasonable ati .

: If the indebte zmg d States Code ,
- auch Title and Re;j 1€d thé Mau 3 ern the rights, -
. ,duties and liabiliti is 1ts executed in-
~ connection with s Nﬁmmrtm AJm! ns are hereby

: amended to confor ,

e ThlS Document is the | L

- _.'The covenants herzin contained %\ am:&e benefits ﬁﬁ the respective heirs,
executors, administrafors, Successork fné;kﬁ oun used t.he singular number shall

" include the plural, the plural the singular, the use of any gender shall mclude all genders, and the term “Mortgagee”
ghall include any pa.) of the indebtedness herebv secured or anv transferee thereof whether operation of iaw

" erothermse,
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- In mensa ‘WHEREOR), the . Mortgagor has here thei hands 1 seals thm
.- . 8¢ . asyofJenuary == ,1980. . '
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. 'Thls mstrument was. prepared by Mark Herschberger . of The Lomas & Nettl eton c ompany
STATE OF INDIANA, - } | Lafayette » Indiana
» ' K- 5

~COUNTYOFLAKE

~ Before me, the undemgned, Euphemia L. Stewart - ,moﬁad
of : Lake : -County of the State of Indians, on this 23rd
day of January » 19 80, personally appeared Edward Irvin Tanet & Julia weiss Tanet,

o acknowledged the executxon of the foregoing mox'tgaH:es d and Wife : : and

Wit.ness my hand and oﬁcwl aeal tbe day a.nd year laat above written.
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;-::L*"_;f\_j.‘;f-' e o ~~ Euphemia L. S.owart, Notary Public' |
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5@ og‘mgqmon expires -~ SR Resident of Lake County, Indian.a
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