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bather with afl building®, improvements, and appnrtenanees "OW ) or kere:uter erected thereon or pla therein, including an
fixtures and appliance: w or hereafter attached or .ug=4'i3 -courestinn therewith, and also mg 7ith all easements, and
the rents, issues and pi¢ of said premises, 1o secure: ~

. (A) The paymen > » executed Dy tne morcgagoris) to the(urver of the Associatios ' date herewith in the |
principal sum of ! Five Thousand SiiliHundred & N9f300 - rs ($.32 ,600.00 _ )}
- . uarters . '
" payable on or beforel 20.71899 Z0vearxafter daie, wiin igterest at the rate o7cn i r geqh??i appum,
- said principal and ini 'y 1n montnty mstagments oftiree Bundred O Jollars ($361 . Lbh )
. at the office of the A 300 Sheffieldfyeniie X0yer————-——-- ana, commencing on
’ December 1 ] \‘ nine therenffei il <a1d ”'."-’.’ ‘/ unm‘mtdan“ w:m
eaid note, all without s
-{B) Any sums paid the Association to protect its security as herein provided, and also such adchtxonal sums which the
Association may loan to %e Mortgagor(s) or his or their successors in txﬂe but at no time shall the total sum secured hereby
exceed the sum of —== ' —— : e ' - SR
~ Deollars (& - - ), excluding, however, from gaid total amount any.sums advanced under C!n’use*'s hereof, °

attorneys’ fees, and court costs. |
Mortgagor(s) shall have the privilege to prepay all or any part of the principal sum of the note secured by tms martgage, ,

provided, however, that if within “years from the date hereof the aggregate amount of such %repzxenents in any'
twelve-month penod exceed twenty per cent (20%) of the original principal sum of the note secured here
shall have the right to charge a swin equal to Ninety (90; days’ advance interest on the amount so prepaxd.

Mortgagor(s) hereby covenant and agree with the Association as follows
(1) To pay 2ll sums hereby secured. -

(2) To pay ail taxes and assessments levied or assessed against said property and to keep all msurable pmperty eovered‘ =
:  hereby insured against loss and damage by fire, windstorm and other hazards, with such insurers and in such amounts
as shall be approved by the Association and with the proceeds of loss payable to the Association as its interest’ may
appear. All policies of insurance shall be delivered to and held by the Association.
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. (3) To pay, in the event Association requires, a pro-rated monthly amount for taxes and hazard insurance premmms. such o

RN monthly amounts to be in addition to the regular monthly payments of principal and interest herein pravided.

. Monthly tax and insurance payments shall be retained thhout any obhganon by Assocxauon to pay mterest on saxd o |

4. nunt,

(4) Mortgago:{s) will maintain the property in its present condmon of repair, wﬂl not commxt or. suffer waste ﬁzereof and :
. use said property only for la purposes. S

(S) In the event Mortgagor(s) fail to pay any lein or encumbrance or said taxes, or assessments levxed agaznst the

mortgaged property, or pay said premiums of insurance, or. keep said pramises in repair, the Association may pa:
.- . gaid leins, taxes, assessments or premiums, or make repairs and all sums so paid shall become a part of the indeb ‘
ness hereby secured and shall become due and payable forthwith by Mortgagor(s) to the Association without notice or
. demand the same being waived by Mortgagor(s). The Association may secure such evidence of title as xt deems ne-
cessary and the cost thereof shall beccme a part of the indebtedness secured hereby. .

(6) In the event that Mortgagor(s) shall sell and convey the real estate described in this mortgage, the indebtedness secured
bereby shall, at the option of the Association, become immediately due and gazable, it being the intention of the -
parties that the real estate shall nat be sold subject to this mortgage except at the option of the Association as aforesaid.

(7) Upon default by Mortgagor(s) ir the performance of any of the terms, covenants or agreements of the promissory -

" note secured by this mortgage, or in any of the covenants or agreements of this mortgage, or in the payment of the
monthly installments payable under the terms of said note, and such default continues or a iod of sixty (60) days,

or if Mortgagor(s) shall abandon saiu pro Sertlv then and in either of said events ole of the indebtedness -
secured hereby shall become and be immedately due and payable at the optior of the Assocxatxon, without natice or.

' *u«» -demand, the Same being expressly waived by Mortgagor(s), and this mortgage may be foreclosed. In such: event’ -~ RN

Assocumon shall have the right to have a receiver appointed for said real estate to ect the rents, issues and profits

the period of redemption pro\uded for by law. No delay by the Association in exercising any of its nghtx here |

under shall operate as waiver thereof or shall preclude it from the exercise theteof during the connmxance _any -
~ default or breach of covenant.
October 16 .7
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| e or o | NOTOFEICIARL - - |

Befors me, the undersig in and for said County,and State, on . o ’
personally appeared _JE Tﬁm %l I
™ the above named Morfgigor , and acknowledged the execution of the foregoing mortgagi:_é:fj ~ .

. WITNESS my hand and Notarial : ' - ‘ E
My Commission Expire 7/12/83 , ‘ ' nsan go’é -~:
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- This Document is the property of |
B - the Lake County Recorder!
LEGAL :SQRU ION
f . Part-of’ﬁi Southwest1/4 of the Southwest 1/4 of Sectis
21, Tbﬁnsl ) 31 Nort! Range 9 West of ¢ a2 2n Prihcipa
| 'Méri;dian,- :scribed as: Béglnning on the North line of
said 1/4 1, :237.1 feet West;\,. ,r‘i\\m!xg:”artheast cdrner of
B the Wesﬁ é Feet Athereof_:i%f?{i?.ence Sqﬁgh paralleln Witk i
the West : © caid 1/4 1k 297.3/ feet; thence : |
) parallel x North llnzrr?,feet to the »
“4 . of said W € s2id -
) 2’97_.37'feet té, the aforesaid-‘North line; thence West. 4
2325’51" :fegt to the point of _beginniﬁg, in .Lake '(-ZounE'y, Indiana.




