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. R« WU Sng AT’ G4 INDEMNIF FING MORTCAGE [ 7=—| % um ﬂ&wgﬁa L
' N < THIS INDENTURE WITNESSE hat  Vearn A. Coares and Doris Coates, husband and vife T :g'
of Newton County, Indiana, hévemafter called mongagor (whether one of more/than one), does hereby moriedge and wa;ran: to s i
Kentland Bank of :g!and. i ¢inafter calicd mortgagee, folt ig described real estate iny I «g - S i
Coumy, Indiana, to-wit:  See Attached Description: . : - RS 75
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¢ REAL ESTATE IN Lake. Count:y, in ¢he\Stake (0% Indiana, as follows, co-wit: B
: , Part of the *hwest Quarter ofﬁé}‘ Southeah,ﬁ?;zQuarter of Sectio Z, Township - R i
: ; 32 North, =4 West of the 2 M dAn x61County, Indian d :ibed as = - R
k ? - follows: R at a poiat 94—1 f«eet North.:ahd 30 feet East o Southwest . R S
‘ ; corner the R e East par«llt’ - = 5t Son.t,h line 297 s ice South “;. ,
S : parallel t £ line 22C ;ea} to a point % feet Sovth o h line of‘ S 8
e 4th Street led Fast; théncp ? org\*such extende ‘eet; & -
S thence Noi © the Vest llﬁéﬂ.ﬁ*;’\reet' thence . to = T
N _the South ¢ ; : Road; . & —
R o thence South along the Easb line of .saild road, 110 £€et to the place of |
Y beginning; | ' =
o AND Part of the Scuthwest Quarter of the Southeast Quarter of Section 28, ~ N
R Township 32 North, Range 8 West of the 2nd P.M., described as: Commencing f: §
at a point on the East line of Crown Point Road, 5 feet South of the Toms R
intersection of the North line of 4th Street in the Village of Shelby e_xtended, gm | ;
thence East along 2 line 5 feet Socuth of said North line of 4th Street i
extended 297 feet; thence North parallel with the East line of said Crown L e
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Point Road 220 feet, thence West parallel with said North line of 4th .
Street extended, 99 feet, therce South parallel with the East line of o Lo T
said Crown Point Road 110 feet, thence West parallel with said North Line PR

al of 4th Street extended 198 feet, thence South along the East line of 3 .
g : said Crown Point Road 110 feet: to point of begionning, in Lake County, = = SR N
< i Indiana; ] | L i é |
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: This mortgage is executed to s xisting and future loans macde by the Kentiand Ba agor. That mortgagor has cur- 30 1%
S : rently borrowed, or is borrowing.lthe principal amount of $45 sliars from the Kentland Bank and this g o
g mortgage is given (o secure repayment s2id loar. That said {oan shall be evidenced by a promissory 1 bearing interest at S
ta - ——16.0 % and which refers to this indemnify mortgage. Kentlind Bank may also make additional advancements to 33 ==
o mortgagor over the above mentioned figare and if such advancen 5 ar ude, they also shall be secured by this indemnifying § v
B mortgage. That such gdditiona ncements shall be at the discre: the Kentland Bank, shall be a interest ratc tobe g . {
o agreed to, and shal! not exceed the principal amount of $ 30,000.00 . ‘ - g 2* ps
~; It is agreed that this mortgage is a continuing security foriierepa snent1o mortgagee of any sum or sums advanced to borrower by m
3 mortgagee under th visions of this mortgage; anddbis Sxpressiviaeraed that should any sum _now or -4 lter secured by this ? o
S mortgage be reduced ryment or-otherwise, suchréddztion shall not b2’an extinguishment pro tan: this mortgage, but said 2
5 mortgage shall rex as a security for any advances-made after as well s £efore any such reduction. - E; TR
o H is further agre i« the expiration of six months from date, thesfaortgagee may at itc optic 1 the period_of its i,ﬁ P
IR ‘agreement to mal > r this mortgage for ap additional terpi of six months, and succes: -after at the end of O }
4 each six months its option make like @xteusions which extensions may be ev? he making of such SR
- advances after the ich six monthss ' _ e -
; The mortgagee o r s in succession, wWitholir natice, extend the ¢ part or all of the
3 indebtedness here ¥ r persons then‘énder-oiligation to pay < Ty g an interest in the .
h-:’ pl’OpCl:ty affected ~ M csrolh tarrne ae Mmar e noroad A tf my re’questing th‘:
& extension. In case l Jn : change, validand
é subszstmg, securing the payment of each note so extended or given in rencwai of such indeoiecness. '
i Upon the written request of mortgagor, made at any time when the notes secured by this mortgage are paid in fuil the mengagce
| will release this mortgage of record. = ,
. i Mortgagor exprssly agrees to pay the sum of money secured by this mortgage without relief from valuation or appraxscmcm laws,
*- and with artorney’s fees; and agrees that if any part of said morigage debt, either principal or interest, shall not be paid when due

then all of said debt shall at the option of mortgagee become immediately due and collectible, and this mortgage may be foreclosed
accordingly. Mortgagor further agrees that until all of said mortgage debt shall be paid, mortgagor will keep all legal taxes and
charges agam t 5aid real estate paid as the same shall become due, and will keep the buildings on said real estate insured for tornado
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L,

3 and for fire in an insurance company acceptable to mortgagee for the benefit of mortgagee as its interest may appear, in an amount ¢ -
= equal to or greater than the unpaid balance of the indebtedness secured by this mortgage; and it is agreed that upon failure of IR
8 m?gga&or so to do, then mortgagee may pay such taxes and insurance, and the amount so paid therefor, together wuh s o "'
: :é 22+ __ percent interest thereon from date ¢f payment, shall be and become a part of the debt secured by this morigage: el o
E: INWITNESS WHEREOF said mortagagor has hereufitoset - hand and seal this___ 2l ___dayof Y
< . 4 ' January - : T : o
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R N SRR SN S -.Doris D, €Coates. - . . . . _.,'Z'....N-.#_);;}
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T STATE OF INDIARA - ) | Qo O oz o
; : : R 4 b:: SN
! o Before me, the undersigned, a Notary Pubhc, in and tor said. County and State thxs 10th day of 7'3’6“35}’ — wt ot
£ .. &p.i19__ 8%  eronallyappeared - Salto. . = o0 ‘
e . o ’ ) S Y <Y Mol e 3
. Vearn A. Coates Doris D. Coates s A _,.,-?"..,_;_-,‘,-‘;M.;-;,‘x_-‘--;;_;»;.;.v--.-:-,_:-:.‘-;'. SR
- SR NI R R L P - it — - )
T TS and acknowledged the execution of the attached and foregoing mortgage. EI I %
R | B R N N
- ; _' Witness my hand and Notarial Seal. ¢ - o £ (‘,i LT P j
_# My Notarial Commission expires: ovember 7 1982 o _ ' : é; - TR ," -l
. X This instrument prepare y , e Sg l; & . /3 RICACCIE- ..
4 Kentland Bank, Lake Village Branch T G , AAA, . : ,,,"" il ot
i €.E. Thorme, Btanch Manager .-, . - Sherry DQBW I N
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