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This Mortgage made ;
Herman Wade
severally heecinafter callec

snd the United States of
Developmuent having 2 Rey

Siate of

WITNESSETI}!, that
Hundred Fifty Doll

*certain note hearing cven
*Schedule A™ s annexed |
the Mortgagee pursuanf &«
to the Mortgagee:

The following descril
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hercinafter called, irty jointly aad
EQ{ ) q f' ‘ ;J A I " a —ounty, lnd:ana
{1 .aafter called "Mor an T

tragee” actmg ough the Dcpa: it sing znd Urban
er Dni ro nnad
|
7" This ﬁ’ocumen the property of ° Lo
ecure the paymcn? IJtn m (c; ncss in prmcnpq zmoun of' Fourteen Thousand Seven
(314,750.00~ ——— ), with interest thereon, which shall he payable in rrdance with a
herewith, 2 true aand correct copy of which. exclusive of the signiture of the Mortrager, macked
to and et he her | . which r is ohiigated to pay to
e provisions of the Note and this Mortgipe, the Morrzagor hercby erar conv aud mostgages
property. in L a k @R .- ounty, Indiana.
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TOGETHER, with all appurtenances thercto and all the estate and rights of the Mortgagor in and to such property or in
anywise appertaining thereto; all buildings and other structures now or hercafter thereon erected or installed, and all fixtures
and articles of personal property now or hereafter attached to, or used in, or in the operations of, any such land, buildings or -
structures which are necessary to the complete use and occupancy of such buildings or structurcs for the purpose for which they
were or are to be erscted or installed, including, but not limited to all heating, plumbing, bathroom, lighting, cooking, laundry,
wentilating, refrigerating, incinerating, and air-conditioning equipment aad fixtures and all replacements thercof and addmons
thereto, whether or not the same are or shall be attached to such land, buildings or structures in any manner;

-“TOGETHER, with any and all awards now or hereafter made for the taking of the property mortgaged hereby, or any
part thercof (including any casement), by the exercise of. the power of eminert domain, including any award for change of
grade of any street or other roadway, which awards are hereby assigned to the Mortgagee and are deemed a part of the property
mortgaged hereby, and the Mortgagee is hereby authorized to collect and receive the proceeds of such awards, to give proper

. geceipts and acquittances therefor, and to apply the same toward the payment of the indchtedness secured by this Mortgage, not-
withstanding the fact that the amount owing thercon may not thea be due and payable: and the Mortgagor hereby agrees, upon

gequest, tc make, execute and deliver any and all assigaments and other instruments sufficient for the purpose of assigaing each
such award to the Morstgagee, free, clear and discharged of aay encumbrances of any kind or nature whatsoever; and.

TOGETHER, with all right, title and intecrest of the Mortgagor in and to the land lyfng in the strcets and roads in front of
and adjoining the above described land (all the above described land, builidings., other structures, fixtures, articles of pcxsonal
propesty, awards and other rights and interests-being hercinafter collectively called the “mortgaged property™).

TO HAVE AND TO HOLD the mertgaged property and c\cry p:xrt !hcrcof uato the Moztgsgee, its successars and assigns
fomcr fog the purposcs and uses hercin set forth,

~AND (hc Mortg:gnr further covenants and agrees with the Mortgagcc. as follows: =

. The Mortgagor will promptly pay the pnnc:m! of and Interest on the indcbtedness evidenced by the Note, and all other
dnrgts and indchtedness provxdcd thcrcm :nd in this Mortgage, at the times and in lhc manncs provided in the Note and in

this Mortgage.

2. The Morstgagor will pay whea due, as hercinafter provided, all ground rents, if any, and all taxes, assessments, water
. sates and other governmental charges, fincs and impositions, of every Lkind und nature whatsoever, now or hereaftcr imposed on
the mostgaged property, or any part thereof, and will pay when due cvery amount of indebtedness secured by any lien to which

the lien of this Mortgage is expressly sub;cct. ‘ o .

- 3. This. Martgage:-and. the Note wete éxecuted 2nd’ dcf:vctc& to secure mnnqs :ulv.xmcd or to bc advmccd by !hc Mm!gagcc
as or on aciount of 2 lo.m cudcnch by the Note, for (hc purpose of nmaking the improvements described or referred to in

the

mortgagcd prnpcny. and for suth other purpase, if any, described us referred to therein, which improvements are hercifter collec-

tively calied “lmprovements.

. ansmlhtum of the lmprovements shall not he carried out with seasonable diligeice, or shafl be discontinued at any time for
any reason, other thaa steikes, lockouts; acts of God, fires, floods or other similag catastrophics, riots, war or insurrection, the
Moctgagee after due notice to the Muortgagos is herehy suthorived (1) ta cater wpon the mosaged peopedty and employ any watch-
men to protect the Improvements from c.!qunhhun or injury and te presefve and protect such propecty, (b} to carey out any
or all -then existing conteacts hetween the Mortgagoe and other parties for the purpose of making any of -the lnmmvcmcnxj&,
{c) to muke and enter into additicasl contiaats and incur obligatioas fur the purposes ol completing the Improvenmeats pursuant
to the abligations of the Mortgsgor hescundes, cither in the asmc of the Mostgigee or the Mortgagae, 2ad (d) to pay and discharge

r..":<'\ a e s

cxLt

dated . » 19 , to or on the

The Mortgapor shall make or cause to he made all the Improvements, If the construction or
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ali debts, obligations and fiahilitics incurred by reasnn of any action taken by the Mortpagce, as pravided in this Pacagraph, alf
of which amounts so paud by the Matgagee, with interest thereon from the date of eath such payment, at the rate of three percent
(355} per annwm, shall be pavable by the Mortgigor to thc Mastgapee on demand and shall be scwured by this Mostgage.

4. No builiing ar o!hcr sttuuurc vr unprmcmuu lnturc or personal property mmthu,cd lunby shall be rsemoved or
demolished without the {/the Ntort The Nor it {fcr any altesation of
ot addition tn any buil r i r instalied npon the

mortgaged property, or D, ; . : 4 1 graph 3 hercof, nor
will thie Marteagor use T 3 Qnment m—spm N her than the purpose
or purposes for which th ded to be used, without the prior_written conser The Martgagor will
maintain the mortaeed @ @FEi@JA a any part thereof, and
will psamptly camply ?s. o: of rtmcents, divisions or

-

§ur_cans thercof, pertain ThT tﬁt ani{art there f.- a:“ c c acpgorl cxm _ L

S. The Mortgagor i vo]un!anly crcate, or pcrm:t or U x apatast the mortgaged

property, or any part the . any licn P ,*Jala' :h[t‘j;nRec yd'ﬁl;’r the licn iens, if any, to which
this Martgage is cxpre: subject, as sct in the granting ¢ above, and w ceep and maind the samec free from

the claims of all parties supplyiag labor or materials which will cater inta the construction or installation of the Improvements,

6. (3) The Mlortea will ke I buildi ictuecs imprevemen ling equinment, now existing of
which may hereafter be crected or lastallcd on the i mortgag herehy, insured ainst | by and other hazards,
casualtics and contingencics, in such amounts and manncr, and for such periods, all as may be rcquired from time to time by
the Moartgagee. Unless atherwise iired by the Moctcagee, all such fasurance shall he offected hy Standird Fire and Extended
Coverapge Insurance poli .. In amou t less than ressary to comply w the ¢ clause centage of the value
applicable to the locati and character the propcrty to be covered. All such insurand@Shall be carricd in companics approved
by thc Mortgagcee and aill policies therefor sl be in such form and <hall have ched ti:cceto loss payable clauses in favor of the

- Mortgagee aad any other patties a all be satuisfactoey to the Mortga All « policies and attachments t ‘o shall, be delivered
promptly to the Mortgacce, vale: are required to be Jdehiv tHe holder of a lien of 2 moripage or similar instru-
ment to which this Moricice is expressly subject, in which latter event certificates thercof, satisfactory to Mortgagee, shall be
delivered promptly to the Mortgagee. The Mortgagor will paylgitmetiy whea due, as hercinafter provided, and any and all
premiums on such insur; and in every case in which pavieat thesedflis not made from the deposits cfor required by this
Mortgage, promptly submi the Mortgagee for examinaddn receiprsoflother evidence of such pay v"as shall be satisfactory
to the Mortpagee. The N may obtain and pay th&/premium. on (but<hall be under no oblig . o so) every kind of
insurance required here nount of such pre@midar hag-not-becn diposited as required ! % gage, in which event
the Mortgagor will pay >ee every premiuid so paid-by the Mortgages. '

(b) In the cvent. o R to the mortgzeed. property the/Mostgaror will give wo gee immediate notice
thercof by mail, and the 2 ke and file ficoofacf loss—if nod" made other )r on behalf of the
Mortgagor. Each insura N any such po¥iey,'is| Foredyl\authorized ar e yment hereunder for
such loss directly to the } the Mortgagor/andl'the Mortrages ¥y yunt of loss is pay-
"able first to the holde: " ssty subject; and the

nsurmcc PfOCQCdS Orf 4y pary uicicor i3 1edCivig oy (e DOTIEAIgece may o¢ appucu Oy the bMgocagagee, at its optxon, either
in reduction of the indebtedness hereby secured, or to “the restoration or repair of the mortgaged property d:tm.xgcd In
the event of forcclosure of this Moctgage, or of any transfer of title to the mortgaged property in extinguishment of such indebe-
edness, all right, title and interest of the Mortzagor in and to cvery such iasurance policy then in force, subject to the rights
and interest of the holder of anv such prior lien, shall pass to the grantee acquiring title to the mortpaged property together with
such policy and appropriate assignment of such right, title and interest which shall be made by thé Mortgagor.

7. {a) In order more fully to protect the security of this Mortgage. the Mortgagor shall dsposit with the Mortgagee to-
gether with, and in addition to. the payment of principal and interest monthly on account of the Note secured hereby, until
the Note is paid in full, an amount of money equal to the total amount of (i) ground rents. if any, nex: becoming due, {ii) the
premiums ncxt becoming due cn the policies of fire and all other hazard insurance required by this Mortgage with respect to the
mortgaged property, (iii) taxes, assessmeots, water rates and ather govérnmental charges next becominz due on the mortgaged
property (all the foregoing amounts as estimated by the Mortgagee and set forth in a written notice of such estimate by the
Mortgapee to the Mortgagor from time to time), less all amounts that may already have been paid thercfor, divided by the number
.of calendar months to clapse before cne calendar month prior to the date when such pround rents, premiums, taxes, assess-

ments, water rates and other governmental charges. respectively, wiil become due and payable. If any amount referred to ia
~clauses (i) through (iii) hereof is tequired to be deposited by the Mortzagor under "a mortgage or similar instrument having
priority over the licn of this Mortgage, the Martgagor shall make the depoasits required by this Parapraph 7 only in the event of the
termination of such obligation under the prior mortgage or similar instrument. The Mortgagor shall give prompt notice in writ-
ing to the Morteagee of the occurrence_of the jast-mentioned event. All such amounts so deposited with the Morstgagee shall be
held by the Mortgagee, or any agent designated by it; in trust to be used only for the pavyment of such ground rents, premiums,
taxes, assessments, water rates and other governmental charges. No interest shall be payable by the Mortgagce on 2ny sum 30
deposited. - :

(b) All amonunts requircd to be dcpontcd within the Mortg:gcc monthly in accordance with Paragraph 7(a) bcreof and the
~ amount of principal and interest 1o be paid each month on account af the Naote. shall be added together. and the-apgregate amount
thereof shallt be paid by the Mnrtm ror to the Mortgagee in a single payment to be aprlicd by the Mortgagee on account of the
~ indebtedness of the Mortgagor pursuant to the Note and this Kfnrteage (to the extent that monics are available from the |
amaunt 0 deposited), in the order, any provisicn of the Note Jo the contrary notwithstanding, as follows: o l

FIRST, to the late chargcs if any refesred T in the Note; ) g
SECOND, to the amount of such pround rents, if any, fire and other bzzard insurance premiums, taxes, ascessments, water 1
gates and other guveramental charges required to be paid under the provmons of this Mortgage, in whatever scqucncc the -

Afostpagee may exclusively determine;

THIRD, ta m!crcst due on the Note; and | —

e et e l’Oi}RJ'H._thc sepainder, 10-the-principal: due on-the- Notz' e Rl 0 e LT L L B

Any deficieney in the amount of any such zggrrg:tc -monthly paymcm dull unlcss paid by the Mortgagor prior to thc duc &tte of“
lhc ncxt such dopasit payable. conctitute_an event of defadt under this Mortgage.

{c) Anv excess funde’that mav be accumulated by reason aof the dcpmm thuucd under Paragraph 7(3) hcrmf remaining
aftee pavruent of the amounts described in clanses (i), T (i) andk (i) thereof, shall be credited to subseqruent respective monthiy
amounts of the ssme aature réquired to be paid thereunder. I any such amount shall exceed the estimate therelar, the Murtgagor
it forthwith pay to the Mortgagee the mnount of swoh defidiency upon written notice by the Moagagee of the amount thereaf,
Faiture to do so befure the due date of such amount shall be an event of delault under this Mortrage. I the mortgageld prop-
—erty is sald under foreclosure or is otherwise icquiced by the Mortpagee, after  Jdefault hy the Murtgagor, any remaining
balance of the avcmmulations under Paragraph 7¢a) hereof, shall be credited to the priacipal amount owing on the Note as of the
. date of eommencement of fuu-clmmc pmfccdm;,x fos e mortgaged property, oc av of the “date the ninrtgaged prapecty is

atherwice 0 acauised. ' ' ‘

a. The lmpmummn and all plans and specifications therefor shalt mmp!y wuh all applicable munivipal otJm:uces, regu-
fatinps, and sules made o promuliated by lawful authority, and upaa their :nmphhun shall comply therewith, :
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lhc Noh, intorest amd other ohorees, as provedod dn the Note, the AMorteagee v ot

s opteen make sl pavsnat, Encry
6 "aymcnz o made by the Marigacce (indduding sezsomable atterney’s fecs incurred thaechy), with johrest theseon fram the date

of such paymeat, at the rate of wx poraent (Gl ) P annun, exoept any rx_\-rmn'i for which a detterentl rate of antesest it
_lp(‘(iﬁf.d 'l(!(ill shudl l'g pu)l.ah !», the ‘lnlls 100 Lo the hhlll‘_&}‘gg on damand and hall be sl l-y thia ;\!nﬂ' T Ko This

Morctgage with fespect to any “nh amoant and t!u. interest thercon, shalt constilute a3 ficn on the mortgaped pmputy prior to

gny other lien attaddu Y, hic 11 {This NI

30. The Mortgage pmpéuy from time
to time at any reason.

. ’ D e‘?mqn S' reduiee in':q'n‘l_inn,
gepaie, care or attest d tarc nnt \ni\‘ldc aReTas detes .

o in ite salc dis-

cretion, the Morstgage : o ped  property, and
inspcct, repair, protee N pes FFI}Ci SO ' & WCCISATY, aud may
pay all amounts of m Ic ma di 3 ss?ry. L

1f. The principal 4 Db m "fhb P Ey¢ N therein  provided,
and all other amounts of .y owsng by the Muort g.ngnr lo the’ fnru:u.a ursu: 0 a ﬂ:rum %

ded to he secured
by this Mortgage, shuil immediately

' e, shy m Luahk ty( Rm q hoa the app wnt of 2 receiver or
. fiquidatoc, whether voluniary or inveluntiry, for the Inrlg:gur or afy of the property of the ]

the Morteagor, upon the filing of
8 petition by or agsinst the Muortgigor uader the provisions of any State insolvency law, or under the provisions of the Lisnk-
ruptcy Act of 1898, as amended, or upon the making by the Mortgagor of 2n assignment for the benefit of the Mortgagor's creditors.
The Mortpagee is authorized to iS¢ \y par indebtedn ‘ly due and payable upon the
kappenigg of any of thic following events. ' -

dCPITCOCTITALIVA 3, 350088 THA YL VIO I‘).b

_ (2) Failure to pay the amount af any installment of principal interest, other charges pavabic on Note, qhiéh shall
have become duc, prior ta the duc ' '

f the next such instalimen
- (b)Y }{bnp',cr_form: by the Mortgag 5f any co

ant, agrecment, term condition of this Mory; . or of the Note
. .~ (except as otherwise provided in division (1) hereof) or of any othor agreem heretofore, herewith or hereafter made
' by the Mortgacor with .the Morigagee in connection with such indcbiedness;
{c) Failure of ti lortgagos pceform any covenant, agreemend nor condition in any instrument creating a lien upon
- - the mortg:gc

_ roperty, or any part thereof, which shall kave priority over the lien of this Mortg
(d) The Mortgay

any fact deeinc
by the Mortgacs

- discovery of the Mnitgagor's f:x'!ur‘.é“ ‘i‘u én‘y‘ application of the Mortgagor to the
the Morteagce to be materiad o of thedidalatip therein or in any of the
th the Mortgagee (including, but aot lxmnted w, the Note and this Mo

irtgagee to disclose -
“ments entered iato

g¢) of any misrcpresen-.
tation by, on M or for the bencfit of, iz Mortgagor; %

(e} The sale, lc: e asfer of any kma or mature of the mottg- ged propeny, of = z . without the prior

 wrilten cons N agee: : .

(f) The enactmc Iate of this Mungagc-o{ any law®of the State of 2 rom the value of
the mortgage rt thercof), ‘top the FUtpnse \of :taxation, - it nging in any way
its laws for 3 or dJdebts secuted/ by morigage for stat I + manner of collec-
tion of any s th [ i i at of the Note and this
Mortgage “gi

B S Y S s ass e

] I by this Mor:g:g-
to be due and payable, because of any such enactment or cb:mgc, xmm:dutcly upon the expiration of thisty (30) days
after such notice.

The Mortgagee's failure to excrcise any-of its rights hercunder shal]l not constitute a2 waiver thereof. All the events in this Para-

graph enumcrated upon the happening of any of which the Note shall become, or may be declared to be,. xmmedulcly due and
payzblc, arc in this Mortgage called “events of dcf:mlt

12. The Mortgagee may from time to time cufe each default under any ‘covenant or agreement in any instrument creating a
lien upon the mortgaged property, or any part thereof, which shaill have prioriiy over the licn of this Mortgage, to such extent
as the Mortgagee may cxclusively determine, and each amount paid (if any) by the Mortgagee to cure any such default shall be paid

by the Mortgagor to the Mortgagec; and the Mortgagce shall also beconie subrogated to whatever rights the holder of the prios
llcn might bave under such instrument.

13. (a) Aﬁcr the happemng of any defaulrt hercundcr._.thc Mortgagor shalt upon demand of the Mortgagee. surrender posses-
sion of the mortgaged property to thz Mortgagee, and the Mortgagee may cnter such property, and lct the same and collect als the
gents. therefrom which are due or to become due, and apply the same, after payment of all charges and expenses, on account of

_ the indcbtedness hereby secured, and all such rents and all leases existing at the time of such default are hereby assigned to the

Mortgagee as further sccurity for the payment of the indcbtedness sccured hereby; and the Mostgagee may also dispassess, by the
usual sumfary proccedings, any tcnant defaulting in the paymeat of any rent to the Mortgagee.

(b) ln the event that the Mortgagor accupics the mortpaged property or any part thereof, the Mortgagor agrees to surrender
posscssion of such property to the Mortgagee immediately after any such default hereunder, and if the Mortgagor remains in pos-
session after such default, such possession shall be as a tenant of the Mortgagee, and the Mortgagor shall pay in advance, upon
demand by the Mortgagee, as a reasonable monthly rental for the premises occupied by the Mortgigor, an amount at least equivzient
to onc-twellth of the agerepate of the twelve monthly instaliments payable in the current calendar year, plus the actual amount of
the annual ground rent, if any, taxes, asscssments, water rates, other “governmental charges and insurance premivms paysble in
_conncction with the mortgaged property during such year, and upoa the failute of the’ Mortgagor to pay such mouthly rental,
the Mortgagor may alsé be dispossessed by the usual summary procecdings applicable to tedants. This covenant shall berome
effective imincdiately upon the happening of any such defaudt, as determined in the sole discretion of the Mosteagee, who shall

give notice of such dcternunation to the Mortgagor: and in the case of foreclosure and the appum‘zmcnt oi a receiver of the rents,
the within covcnant shall inure to the benefit of such recciver.

“14. The Mortgagee in any action to forcclosv. this Mortzage shall be mh'kd to the appointment of a receiver without aotice,

&s a matter of right and without ¢cpard to the v.lluc of the mortgaged property, ot the solvency or msohcncy of the Mor!gagor
< or other party liable for the payment of the Note and other indchtedness secured by this Murtgage.

IS The Morfg't;.nr within ten (lﬂ) d.\)m upun rrquut in pcrmn or wuhm t\sentr (’0) d:xys urn.m lcqucﬂ hy m:l! wlll

the amount  then awing on thc Note and m!u-r md«.budncss su:ured hy t!us Mun;‘.lg.c. and whﬂ!u.r any ul’f-sus or. dcfcn:cs
exist a;::um( such indebtedness or any part thervof, g :

16. The Murl;,n;:m will give immedldiite notice by repistered or certificd m.ul to the Martgagee: of any ficc, Jmurc or othet
nsualty affecting the mortgaged property, or of any conveyance, transfer or ch.m;,u.- in ownership of such property, oc uny p.u't
thereof,

2

_ 17. Notice amd dcm:md or 'thu'nt may he made in \niling and may be served in person or by ‘mail. o
18. In casc of a foreclosure sale of the mastgaped propesty it may be sold in one parccl.

19. The Mortgagor will not assipgn du.- rents, if any, in u]mlc or jn past, [wm the mnng.u.u! property, or :my ;ur! Ilmml
‘without the prior written consent of the Murlg.:gcc.
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—May 24 1980 .
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