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THIS MORTGAGE i« made thi 21st, _ Jarmarv
19.;&)., between the M

................ Do@wﬁﬁ@ﬂt G- i

- - HOBART FEDERAL / JAN . ASSOCIATION. . . ... ... .. ... . ...,
mmIhE L NOEPOFFICTARL
- - 555 .Bast -3rd. Sire«
WHEREAS, Borrower .T!;has&gwmsgﬁa&mcprw;rmﬁ
. LD, €ss is evi
note dated. .. Jamuary 21, 198005 € .- erem-('zﬂwvﬁng ih or mon ly installmen:

: of the indebtedness, if not sooner paid, due and payable on. . 25 years

To SECURE to Lender (a) the repayment of indebtedness evidenced by the Note, with i
payment of all other sums., with interest thereon, advanced in accordance herewith to pratect t
Mortgage, and the performance of tl venants and agreemeanis of Borrower hercin contained, and
of any future advances, with interest thercon, made (0 Borrower by Lender pursuant to paragrapt

“Future Advances™), Borrowcr does bereby mortgage, grant and convey to Lender the following
lfocated in the County of . ... .. % - . ., State of Indiana:

~

Lot v in Van Black's Additiamitosthe City of Hobart, as g
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est. thereon, the
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thereo?, recorded in Plat .Souik’ 4'5, nage 36, in the Office the
Record of Lake cotmty, I:.d.x.ana..
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which has the address of. .. .... 1125 Biekey. Street. . .. ... ... .. .. e, Bobars o ... s
- (Street) [cityl -
.Indiana. 46342 ........... (herein “Property Address”);

[State and Zip Coduel

" TOGETHER ‘with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and lnterest. Borrower shall promptly pay when due the principal of and interest on the

S

i indebtedness eviden ¢ ipal of and interest
on any Future Adv: ®

2. Funds for’ EO@;‘% t &s“ ’a 3orrower shall pay

to Lender on the da ! ts of principal an mtcrcst are payable under the Note is paid in full,

a sum (herein “Fu ‘ priority over this
Mortgage, and grou; ) W"WW@T eEJ‘! - hazard insurance,
plus one-twelfth of 1 installments tor mortgage insurance, if any, all as reasonably 1 initially and from
time to time by Len '

The Funds shal Tfﬂ& nmm&.fim ﬁ tmﬁ&emﬁt; -antead by a Federal or
state agency (including [ender if Le il unds to pay said taxes, assessments,
insurance premiums ground ren m Eﬁm m&w%ﬁfg the Funds, lyzing said account,

or verifying and compiling said assessmcnts and bills, unless Lender pays Borrower interest on the Fu and apphcabie law

permits Lender to make such a charge. Borrower and Lender may agrce in writing at the time of execution of this
Mortgage that interest on the © shall t TOWer nless suct it is m: or applicable law
requires such interest to be paid, Lender shallineybe equired to payBorrower any interestpor, earnings on the Funds. Lender
shall give to Borrower, without charge, an annual & :counting of the Funds showing credits and debit: the Funds and the
purpose for which ¢ debit (0 the Funds was m: The Funds are pledged as litiona! security for the sums secured

by this Mortgage. o
If the amount of the Funds heid Lender, together with the future monthly instaliments of Funds payable prior to

the due dates of taxes, assessments, insurance premiums and ground rents, il exceed the amount requir=d to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, st excess shall be, at Boarrower’'s option, either
promptly repaid to ‘TOWer d to Borrower on mon! ' iments ¢of Funds. If the sunt of the Funds
held by Lender shall not be sufficicat’to pay taxes, assessments. linsucance premiums and ground rents as they fall due,
Borrower shall pay to 1.ender any amount necessary to make up the deficiency within 30 days irom the date notice is mailed
by Lender to Borrower requesting payment thereof. '

Upon payment n of all sums secured by thisi Murrzage /énder shall promptly refund Jorrower any Funds
held by Lender. If unde ragraph 18 hereof the Propetiy is sold ot ghe. Property is otherwise = red by Lender, Lender
shall apply, no later ) ediately prior to thejsale’ of the Propdfayor its acquisition by ny Funds held by
Lender at the time « ' as a credit againstithe sums secured tiy-this Mortgage.

3. Application BL Unless applicable law .provides. otheryise, all payments 1« Lender under the
Note and paragraph col shall be applic@ byhl.ender first in payment of amounts ender by Borrower
under paragraph 2} 1y st payable o thebliote. then to the principal of i 1en tO interest and
principal on any Fu - | :

4. Charges; Li 1 pav all taxes. assessments and other charge ons attributable to
the Property which | o any, in the manner

pmvided under paragrapn £ Acreol Ofr. il Ol paig N Such manner. DY DOrTowWer makiig payment, wien due. directly to the
payee thercof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has prionity over this Mortgage: provided, that Borrower shall not be
required to discharge any such licn so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
iegal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part therecof.

3 $. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property insured
[ against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require
‘ and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
4. such coverage exceed that amount of coverage required to pay the sums secured by this Morigage.

- The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the ranner
i : provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance polxcxes and renewals thereof shall be in form acceptable to Lender and shall include a siandard mortgage
“clause in favor of and in form acceptable to Lender. Lender shall have the right to hald the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all reccipts of paid premiums. In the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or it Borrower fails 10 respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a-¢laim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower ptherwise agree in wniting, any such application of proceeds to principal shall not extend
or postpone the due date of the monthily installments referred to in paragrapns | and 2 hereof or change the amount of
such instaliments. If under paragraph {3 hereof the Property is acquired by Leader, ali right, title and interest of Borrower
in and to any insurance policies arrd in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage tmmedmtely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on 3 unit in a

. ... .. .condominium or a planged unit. devetopmcm Barrower shall perform all of Borrower's obligations under the ‘declaration
: or covenarnts creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condommmm or planncd unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider

were a part hereof.
7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements mntamcd in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lenders interest. including. but not limited to, disbursement of
- reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premzums required to maintain such
« insurance in effect unul such time as the requirement for such insurance terminates in accordance with Borrower's and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured bv this Mortgage. Unless Borrower and I ender apree to other terms of payment, such

amounts shall be paya e rh iterest from the
date of disbursement fi e to time on outstanding peincival =ss payment of
interest at such rate w o .m}oum é amBuynics sha the highest rate
permissible under app 7, contained in this paragraph 7 shall require [ cnds »xpense or take

 any action hereunder.
M DU AD TS B AT pey. i
, . able causc 3

ted to Lender’s .«

that Lender shall give or ice prior to any such inspection specifying reason

interest in the Propert S
"9, Condemmation. r- o A dMSAMOCHMERNE IS LHE DEORELEY. m; onnzetion with any
md:}::}r;a&o: a(z; (::)hi % ,r. g of the Prfﬁ@' E ﬁi{ éhe(zo&ﬁ KWR%F& (5'11’8 éi;'mdemnam r¢ hereby assigned

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured this Mortgage,
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender

otherwise agree in writing, there s! > appli ; secur hts Mortg roportion of the proceeds
as is equal to that propontion whichgthe amountgofgthe ;sums secured by, Mortgooe immediately p to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with bala of the proceeds
paid to Borrower.

If the Property is abandoned t rower, or if. after notice by Lender 10 Borrow condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 0 Lender within davs after the » such notice is
mailed, Lender is authorized to collect and apply the proceeds. Lender’s option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrows = agrec in ting, any s 1P don of ceeds to principal shall not extend

or postpone the due date of the monthlyfinstaliments_referred to inppcorageaphs 1 and 2 hereof or cha the amount of
such instaliments.
10. Borrower Not Released. Extension of the time faripaymeit or modification of amortization of the sums secured

by this Mortgage gran( v Lender to any successor inanietestsof Borfcawer shall not operate to reloase, in any manner,
the lability of the original Borrower and Borrowar’s 5UScéssors inpinterest. Lender shall not be ured to commence
proceedings against si U sor or refuse to extenf~time for paymaentior otherwise modify amort m of the sums
secured by this Mortg { n of any demand msde by the original Borrower and Borre $ 50rs in interest.

11. Forbearance 13 + a Waiver. Any-forbesrance by [ ender-in exercising anv 1 y hereunder, or
otherwise afforded by ] shall not be z waiver-oi or preciude the exercise £ ght or remedy.
The procurement of i 5 ment of taxes7ar other liens or eharfges by Lend: 't ver of Lender’s
right to accelerate the N tedness secufed brirsMorteage.

12. Remedies C 1 pmv:ded in“insdorfage are distine vd 7 other right or
remedy under this Mc | T eqUItY, and may-pe cxereised ¢ \r or successively.

13. Successors ; M 1 eements herein

contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headmgs of the paragraphs of this Mortgage are for convenience only and are not to be used io
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law 1o be given in anather manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to T.ender as provided herein, and
(b) any notice to Lender shall be given by certified mail, retum receipt requested. to Lender’'s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national

_ use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

reai property. This Mortgage shall be governed by the iaw of the junsdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the confiicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

- 16. Borrower’s Copy. Borrower shall be furnished a2 conformed copy of the Note and of this Mortgage at the time
of execution or after recordaticn hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Morigage. (b) the creation of a purchase money security interest for household appliances. (¢) a transtc. hv devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three yea... ~r less
not containing an option to purchase, Lender may, at Lender’s option. declare all the sums secured by this Mortgage to b~
immediately due and payable. Lender shall have waived such opticn to accelerate if. prior to the sale or transfer., Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory tc Lender and that the interes? payable on the sums secured by this Mortgage <hail be at such rate as Lender
shall request. If Lender has waived the option to accelerate prowd;d in this paragraph 17. and if Barrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate., Lender shall mail Borrower notice of acceleration in accordance with

" paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice it mailed within

which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NonN-UNIForM CovENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's hieach of any covenant or
agrecmtn'f of Barrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to care such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
scceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be

immediately due and payable without further demand ard may foreclose this Mortgage by judicial proceeding. Lender shall -
be entitied to collect in such proceeding all expenses of foreclosure, including, but not limited to, ressonable attorney’s fees,

and costs of documentary evidence, abstracts and title reports.
19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Leuder all sums which would be then due under
this Morigage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and B p ge ired. Upon such
payment and cure by ad_the chbligations secured heret e and effect as if

: leration had
no acz‘::.?raﬁlon nz:en: " ,nD Qﬂlmﬁnusy - hereby assigns to

Lender the rents of , e or io ac el ph 18 hereof or
abandonment of the F v i %‘P \ﬂ Fﬁi Q :‘ Sle,
Upon acceleratio / hde. 1] led, to the extent

provided by applicabl €.a receiver appomted to enter upon take 5§ and manage the
Property and to collec ﬂliSP %:E& ed®@Wlihe raceiver shall be applied

- first-to payment of the costs of managiﬁent x Pro y and c llm ren ing, but limited to, receiver's

fees, premiums on rectiver’s bonds s secured by this Mortgage. The
receiver shall be liable (¢ account only for those rents actually recetved.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may

make Future Advances to Borrow ~h Fut with ir thereon, s ured by this Mortgage when
evidenced by promissory notes stating that said-neies aresecured hereby. At no t'messhall the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, exceed the original amount of the Note pius USS. .L,0Q0.,00 . . .. .... ...,

22, Release. Upon payment Il sums secured by this Morigage, Lender shal is Mortgage without charge

to Borrower.
23. Waiver of Valuation and Apprzisement. Borrower hereby waives right of valuation and raisement.

IN WITNESS WHEREOF, E nas executed this Monb
[\ ~L;« \‘\UJ»/ S, N e e .{Scal)
A Robert H:»uizzo : - —Horrower
AL R TR il -, o2
.,...f..u..‘....":..fl....'f:«.f{.../.f., . e (Seal)
2 . Barbara J. ¥alizzo —Borrower
STATE OF INDIANA, . K SR, Pt S County ss*
NI J \ 1 ». )
. ' ST Ie .

On this. ... 21 \ Jarmery , = undersigned, a
Nmary PUbhc lﬂ and fffff : PAN : \\""‘J DAt 3 SRR S A w&inav i Aok W Clal X JQ’ xalim"
Imebend cand- s\l fe - - - - v et , and acknowledged the execution of the foregoing instrument.

WiTNESs my hand and official seal.

My Commission cXpires: 2-23-81 y /:;/ > P 2 (::'/} P
Cc‘anty ofBes}&aaee. Teke = @ --.--.... o L SR PP A~

el Hildred Fo Glass Notary Pulilic ,
TlusmstrumenLWas\pmpared by:.. Attorney - Harey R - -Kneifeky - Sr.,
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