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LAKE COUNTY TITLE COMPANY

FHA FORM NO. 2118m DIVISION OF CHICAGO HTLE INSURANCE COMPANY
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MORTGAGE

Jocumentis,. .

THIS ot , A.D. 19 70 , between
» R 4 sbah e, -
o the 1 NOEREDOHF FECTATY -  and State of Indana
(hereinafter wisti "Pagis Joeroamnrerit-isitherprapestsd bf oteeo), and |
| reANTIEHhE EoRke @AY Reécorder!~ -~~~ -~~~ -~~~ ~

a corporation organized and existing under the laws of the United States oa Merica
(hereinafter with its successors and assiens called the mortgagee), ]

WITNESSETH: = That) whereas the mortgagor isdjustly indebted to theymortgagee for money bomrowed in the
principal | sum of IWENTY FOUR THOUSAMD AND NO/100 = = = = = = = = = = ~ « = = = DPollars P
(3 24,000.00 = - as evidenced by a certain promissory not late herewith, the terms of which are §
incorporat nerein by reterence, with orest from date at ¢ rate « EIGHT - - - - w m = - == ™ o= %
- - - - - =. ~ percentum { 8 - = .~ %) per annum on the unpaid balance until paid, the said principal 3
and interest to be payable ne office ‘ _ 4
Mercautila National Bank ef Indiana in Hammond , Indiana .

, or at such other place as tne holder may designate

writing, in monthly install-

- - - Cmme et e e e e e fme s = e s T e e T e o v g e A it 3 (T A NPT e 0 A

ments of E HUNDRED SEVENTY SIX Amg‘fhmymo ~ = = = = = = = = = - = = = === = = Dollars

(8§ 176.16 ~ = = ), commencing mﬁ%ﬂﬁfﬁfﬁl‘w )‘q:gf March -, 71, and on the first day of b

each month ihe fter until the princip Lﬂ%ﬂd interest ag«‘ﬂ' Ity paid, except that 1l payment of the entire in- o

debtednes Yenceld thereby, if not gémﬁ*r paid,fshall %)’Zrdue and payable on the/f lay of February,2001.
NOW, Ml TtIS I\’ % i’i MTNESS‘,T}{' That the m £{ sideration of the premises,

and for th: »ecuriag the payf-r nt Qf the wneyihforesald and int according to the tenor and

effect of N wote, z -"fe’fmgr um?@}h% gmd also to 1t erformance of all the cove-

nants, con 1 agreements Jﬁl‘i‘éin contained, ¢ 1 mortgage and warrant unto

the mortgs > u Town

in the County of Lake ~ and State of Indiana, to wit:

Part of the Southwest % of Section 20,Township 36 North,Range

9 West of the 2nd P.M.Described as beginning at a point on the
West line of said Section 20 which is 635.25 feet North of the
Southwest corner of said Section 20,thence North on said Section
line 60 feet, thence East 326.27 feet to a point which is 694.92
feet North of the South line of said Section thence South 60 feet,
thence West 326.20 feet to the place of beginning,subject to’

30 feet off the West end thereof for White QOak Avenue,in the Town
of Munster,Lake County,Indiana. . |

of Munster

and Laprevemeints thereon (or that may hereafter be erected thereon); togethe: with the here-
ditamentz and appustenances and zll other rights thereunte belonging, or in anywise now or hereafter appertammg,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premxses,

including 21! buildings
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1. That el RESS as provided in said nan I hat he is the owner of )
said premise: Privid m m e t equal to one or more
monthly payn rincipal that are next due on the note, on the S onth prior to maturity;

N provided, hov v least thirty (30) days S
prior to preps d MADFEIGJAE\L turity and at that time
it is insuted h avisions of the National Housing Act, he will pay to th: % an insurance premium
charge of on¢ Een' I?rl]ig) Em?mla“:clgﬂgengfnqn% t Gf g ent shall the adjusted
premium exceed! aggregate amount o premxum charges whi have*been pay .if the mortgage had con-
_ tinued to be i ed until ;ﬁlety a@oun Recwﬂer gagee upc s obligation to the Sec-

. retary of Housing and Urban Development on account of mortgage insutance.
2. That, order m - e fully to pretect the security of this mortgage, he will payto the mortgagee, together

with, and in additien to, i onthly er the ! of the no 1 hereby, on the first day of each _

month until tk aid no LSt i1y pai_u, ue A0OWLIIE St B » : ,,

{a] Aun a nt sufficient to provide the der hereof with funds to p@y i next mortzage i rance preminm if thic in- ES

strum and th rte secured hereby are insured, or a monthly charge (in liev a mo ge insurance premium) if Z

- they i held by i etary of Housing and Urb Development, as fc _ o
-7 ¢ 4 ind so long as 1 note of cven date and this instrument are isriSired or are reinsured under the provisions
- S the National Housing Act, an amount su ient to accumulate the hands of th older one €1) month prior
‘ its duve date the aual-mort e insuran tivemium 1. order provide such hc r.with funds to pay such
o . mium ( -] ary of Hou g and Urba ves =nt, purs t to the Nationa nusing Act, as amended,

Do e R T i eppiicab gulations ther-under; or : ’ : ‘
0 and so long 85 said note of even date and this instrument @re held by the Secreta. f Housing and Urban De-
. o e T ] opment, s monthly charge (in lieu gi #;mpstgage insurance premium) which sha e in an amount equal to
B -twelfth (4/ 12) of one-half {15) pericentyr, ¢lithie average ocutstanding balam:e due the note computed with-
oo o 5! king into accouunt dehnquencte< '3 prepavmrrtu, :
A (f’}"ﬁ surt | the ground reats, if any.next.due, plus the prEmiums that will next bec due and payable oan policies
- of Iire 5 hazard insurance coveting the mortgagediproperty, plus taxes and & ‘s next due on the mort-
- S gaged as estimated by theliortgagiee) less all sums already paid the: d by the number of months
: ‘ te ela A~ mounth prior to the date when such ground rents, premium 35 isessments will become
0 deliuc X ‘h» be held by mortgegee in trust to/pey-said ground re: p es, and special assess-
SR ments ’ . ’
s - fe} At p w the two preredmy sabsecuonkj of this pars H i1ts to be made under the
' note ¢ ] added togetheriand .; ‘e agzregate amot h d by the mortgagor each
.moath A ¥ applied by thé'taditgHgee to the follc 4 't forth:

M : £ thban. Development, or

moninsy Charge (W lieu ¢l morigage insurance premium), «5 the Case may &g -
(If} ground rents, taxes, special assessmen's, fire and other hazard msurance premiums;
¢IIT) interest on the note secuted hereby. and o
(IV) amort:zation of the principal of said note.

. Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor priar to

. the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that

7oy paymzni shall becore oventue {ar a pericd in excess of fifteen (15) days, the mortgagoer agrees to gov a ‘“late

“eae. . wbharge” of two cents { 2. ¢) (not to ¢xceed two cents {2¢)) for each dollar ($1) so averdue, for the purpose
" " of defraving the expense incident to handling the dehnqucn’ paywment.

o -3. That if the totai of the payments made by the murtgagor under () of paragraph 2 preceding shall exceed the
" amount of povments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
s the cese may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagdr If, however, the monthly paymenis made by the mortgagor under () of paragrapgh 2 preceding shall not

be sufficient to pay ground rents, taxes and assessments and msurance premiums, as the case may be, when the

) samo shall become cdue and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or hefore the date when payment of such ground rents, taxes, assessments or insurance pre-
miums chall be due. If at any time the mortgagor shall tender to the mertgagee, in_agcordance with the provisions

of the note secured hereby, full paymient of the entire indebtedness represented thereby, the mortgagee shall, in

computiag the amount of such indebtedness, credit to the account cof the mortgagor all payments made under the

provisions of (o) of paragraph 2 hereof which thi mortgagee has not become obligated to pay to the Secretary of

Hou\,mg ard Urban Development, and any talance remaining in the funds accumulated under the .provisions of (b)

of pa‘agranh 2 hereof. H there shall be a default under any of the provisions of this mortgage resulting in a pub-

lic sale of the premises covered hereby or if the mortgagee acquires the property othérwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the bajance then remaining in the funds accumulated under (57 of paragraph 2 preceding as a credit against

the amount of nrincipal then remaining unpaid under said note, and shall ptoperly adjust any payments which shali

have been made under (z/ of said paragraph.

4. That he will pay al! taxes, assessments, water rates and other governmental or municipal charg'es fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may puy the
aames and that he.will promptly deliver the official receipts therefor to the said mortgagee.

That he will take reasonable care of the morigaged prémises, and- the buudmgs thexoon, and will maintain
the same in as gG-:)d repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
nd that ke will commi! or permit no waste, and do no act which would unduly impair or depreciate the value of the
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6. That ke wili Reep the improvements now existing or hereafter etected on the mortgaged property, insuted as
Sy be regquited from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
genei_s it such amounts and for such periods as may be required by mortgagee, and will pay promptly, when .-
due, any premiumz cp such insurance for payment of whxch provision has not been made hereinbefore. All insur-
ance shall be carried in compauies approved by reitgagee ‘and the policies and renewals thereof shall be held by
mortgagee ond have aitached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event nf loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made premptly by mortgager, and each ipsuranice company concetned is heteby authonzed and d}rccted to make-‘ L
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payment for such loss directly to martgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be apphed by mortgagee at its option exthet to the reduction of the indebtedness

- P - - -~ ~ .

> sure of this mortgage or
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4 hereby secur

‘gg ther [Iansfe all MIUPCIly 83 TAllpuUlsiliiggic Cured herebY) a!I rlghtp

% titlet and inte @“mentlis o) ass to the purchaser or

=4 grantee. .
1 e NOTOEPICTARL e
1 continuation tr S¥s oge rest thereon at the rate
set forth in the note’ spedfed b shall becom of the debt secured by (s « ze and shall be collect-
e o Tfus T ctiment is the property of

ible as such.

8. That if defsult be ‘tﬁ‘e my@ﬁﬁﬂﬁ,ol{lécww provided in paragraph 2 hereof for

taxes, assessmefits, fire and other hazard insurance d mortgage insurance, or in the event of the failure of the

ek
3
=

mortgagor to p the buildings on said premises and those to be erected on said premis or improvements there-
on, in good repair. said agee 1 taxes ssments, ¢ and hazard insurance, make such
repairs as in its discretion i may deem necessary perly preserve the property any sums so paid shall
be a further | on si premises under this mortgage, payable forthw: with interest 2t the rate set forth in the
note secured hereby un aid. ‘
9. That wald the proc s of the n made the mortgagee to the mertgagor, the repayment of which is
; hereby secus or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in- .
g-,i“. directly to pay off, discharge, or satisfy, in whole in part, any prior lien or encumbrance upon said premises :
;% above described, or an: hereof, then the mortgas il be subrogated to any additional security held by 1
i the holder of such lien orlencumbrance. §
e 10. That should any default be made in theypalidient of the installments provided for in paragraph 2 hereof, or IS |
f”} "in the performance of any other covenant in ARIS mikigageyar in the note secured hereb hen the same is payable v )
s or the time of performance has arrived, asyakvyve provided, then all the remainder »¢ aforesaid principal sums %
:“ with all arce interest, and sumsipdyable pursuafete the provisions he f 1, at the option of said %
3 mortgagee, b 304 liately payable,-and the-mortgagee shall have the i 2 sse this mortgage, any- i
3}; ~ thing hereint ) 1 note centaifiedito the Contrary notwithstanding, an ire to exercise said op- {
% tion shzall no ‘ ‘er of the right tu exarcise the same at any ot _ i
’3} 11. That lings to foreclose/this Matsage be institut 2 y apply for the appoint- 3
*i’;v ment of a rec Xt ~r hereby COHEGEATS to the appoir o here has been any de- F
3 fault in the g f Al :reby authorized to take
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possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orderss of

A

s

I; the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
3 during any periud allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
,' uppointed xr'e:pcchve of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
"'. ness due o:r to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
] of this mortgage the mortpagee is also expressly givea the right to take possession of and hold the mortgaged
,é premises with or without process of law and collect the rents and profits therefrom, appiying the same to the
,’;3 charzes- and payments due under the conditions of the mortgage so long as a default shall continue, and sych tak-
ji“ ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or aifect the ongmal liability of the mortgagor herem either in whole
or in part. ,

<
~ A “1'

13. That any persen, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the matutity of the indebtedness herebyse-
‘cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
» _ its pricrity over any such junior lien.

i ’ 14. That in the event the property pledged by this instrument is sold under foreclosure and.the proceeds are
" insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
to a deficiency judgment. .

15. The mostgagor further agrees that should this mostgage and the note secured hereby not be eligible for
insurance under the National Housing Act within 90 days from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urbaa
Developmcni dated subsequent to theg foregaidtime from the date of this mortgage, declining to insure said
note and this moitgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may. at its opticn, declare all sums secured hereby immediately due and payable. ‘ -
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16. The mortgagor covenants and agrees that so long as this mortgage and the said note secured hereby are
insured under thc provisions of the National Housing Act, he will not execute or. file for record any instrument

which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race, color, or

. ‘ . ieike ,g”.* 4
T U URPOONPRSHPPIRPITIRIREN., T8 0 o VPR

cteed.  Upon ‘apy violation of this undertaking, the mortgagee may, at its option, declare the unpaid balance of Ty
the debt secured hereby *n‘r‘edxa‘ely due and payshle. ' . %

it is spzcifically agreed that time is of the essence of this contract and that the waiver of any oonons, or é -
obhgat ons sucured hereby, shall nol at any time thereafter be held to be an abandonment of such rights. Notice ' E
f the exercise of any option granited lo the mortgagee herein, or in the note secured hereby, is not required to be i

given. All sums payable herein shall be thhont relicf from valvation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.
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The form of this instfument wasiprépar@diby the Office of the Ge:
and Urban Developme and the material in the blank space in the for
Robert J.Anadell oi 2 Mercantile National Bank o:

al Cou
was in

tiigirana

»] of
ted t

Department of Housing
)r under the direction of

STATE OF INDIANA )

SRR 2 3 Tiu JRASY
DTS
o “ N

_ sét
COUNTY OF Lake )
: LU ry ‘
. . S "’é?'#{f’.» : o
Before the undersigned, Ax}aﬁhlé;‘_hn’}pﬁage , an official
‘v‘:‘":y_._:"'; ‘,..!”(‘:_‘q .y T‘ fx‘ . s
of Lake County ofitheState ol indinna, on this 28 day
s NO g - : a
of Decem 1970 . personally‘2ppeared  DanieiR.McAdaragh an Y McAdaragh,husband
—% "= .
s - and wife, and
acknowledge N i of the foregoiag mortgage—" =5 Ce
Yitness 1 ~ial seal thedaghand, vear 1a8t above written . -
/’_\ . . . ** ._\;:\ . h
s ‘u"f“—_'_":-,,_'-',f"-,‘ s R - F N Y e
< f_ J "_____jf ""L_Lr\ N . . . & { ‘Y .
= finins ST T . = -
4 RS e
Adelle Cdffage kel ° .7 » e
At S ‘i e »
My commission expires . e
-’ f LR S
2-28 73
L J
C o~ : :
Sl
P -
(.""‘/C“; ——
This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
-y
e h sé- d. '.d l 'y . d
with “‘individual mortgages’’ 16 be insured under
Sections 213, 220, 221, 233, 809 and 810 of the
Natiopal Housing Act.
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