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" THIS MC
[ the

(hereinafter v

2 corporation
(hereinafter v

WITNES!
ptincipal su
(3 25,900

incorporated |

éna: i'ntiére‘sit' t

LAKE CQO
lLake Cou

ments of

¢ 199.9

- each month il
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the Lake County Recorder!

heirs, executors, admxmstratcrs, nud assigns called the mortgagor)
;URITY FEDERAL SAVIHGS AND LOAN ASSOCIATION OF LAKE CC

ranized wad existing under the laws of THE UNITED STATES
its-successors and assigns called the mortgagee),

H:. That as the morigagor is justly indebted to the micrigagee f
of TWENTY FIVE THOUSAND NINE HUNDRED AND Ho/100 - -
) ), as evidenced by = certain promissory note of =ven date herewi

2in by , with interest from dat ate of JIGHT

%) per annum on the unpaid balanceé unf

SECIJRFL‘Y_” FLDERAL SAVINGS AND LOAN
in East Chi

percentum (- 8
e payablc at the offx_ce of

e

"
1-—;’/

“.\ ‘.l;*_‘ 0O,

v ¥
Yy ndiana , or at such ;;;u:r pla..e a5, t‘se holder may designate in wii

H RED NF{ETY NINE",A}ED 95/100 ‘rrﬂr - ® @ e @ w - -

‘—‘l_.

commencing ol m:e first day of 125 February o, 19
watil the principal q,hd jlitctesteare fully “paid, except that t¢

debtedness - X if not sooner pmd Sh L be dur’* and payablp 1

- NQW; Th S\ NUENTURE w;r*h H%,tm That thp ”

ang for the pi he %

ef{ect of L}le — ——— - f =l A L et J an sy RV LSRR IEE X A ] Lo XIS 4 uA-..v o J‘— --------------

of East Chlcago in the County of Lake and State of Indiana, to wit:
.y | f ;g,1.?j;? Lot 1 in Block 1 in kidgeway Addltion to o
“.f% oo - - -Highland, as per plat th:reof, recorded in T
" ' ¢ " 'Plat Book 20 page 24, in the Office of the .
Recorder of Lake County, Indiana. -

Lot 1 in Ridgeway First Addition to Highland,

" asg per plat thereof, recorded in Plat Book
LT . owRan i 26 page 53, in the Office of the Recorder of
: L e jake County, Indiara. ’

pecformance cf all the cove-
nants, conditicns, stipulations and agreements herein contained, does by these presents, mortgage and wacrant uato

the mortgagee, 21l the following described lands and premises, situated and being in the City e

\SURANCE CORPORATION

MAIN STREED
SINT, IND. 46307
\.D. 19 70, between

ife
, and State of Indiana

+d
TY

money borrowed in ﬂ;e
- =~ Dollars
the terms of which are

said, the said pnncapal .
SSOCIATION eF
o ,
ng, in monthly install-

» = = =~ « =Dollars
ind on the first day of
yment of the entire in-

f January, 1966.

4

ation of the ﬂrenuses,'
ording to the tenor and

inciuding aIi buldmgs and xmoro‘ emems thereon (or that may hereafter be erected thereon} together thh the hew—
s.lif;‘m ents aid appurienances and all other rzghts thereunto be.cngmg, or.in anywise now or hereafter appvtanmg, -
#nd the reversion a::d revexsxono, remainder and remainders, ranis, issues, and p"ofxts thereof, and ali plumbmg,-f
*xc-a:zng and hgntmg fnmue-; anu eqxnpmcmt ROW 0T hereaf er attached io orused xn connecno:x thb ;g..g B um 8,
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i AND THF MORTGAGOR FIIRTHER COVENANTS AS FOLLOWS. 3
§ 1. That I n | that he'is the owner of o4
| # said premise 2 ﬁdcﬁmmilso X, it equal to one or more SR
i monthly pay vincipd month prior to marurity; ¥
1:4 provided, ho 1@ notice of an intention io exercise such g at least thirty (30) days
prior to prep Nmp t@ FHE he Ai ax W naturity and at that time -
it is insured idn st ? to { e an insurance premium

chiarge of on héascn the ori mdlifm‘p llimount thereof xcepgf i avent shall the adjusted
premium exc E lli)g l.’j-'./}[ 3 f the mortgage had con-
tinued to be : ed until E’ mw dQ sgé rtgagee u its obligation to the Sec-’
retary of Housing and Urbarfﬁ%elﬁm Fqﬁ 3&& tfs‘ fP _

Vv’,'” .

- e« SV sl B n - ¢ e VTP N iy e i r bl 4100 A TIRNE D e v rmte s W et e, g lrgn VR et

That, order more fully to protect the security of this mortgage, he will pay to the mortgagee, together
- with, and in lition to, the monthly paymen ts under the terms of the note secured hereby, on the first day of each
i month until the said nc ly paid, ing
%‘_ fa) An : mt sulficient to provide the holder hereof with fur to pay the next niortgage insurance premium if this in-
i strun - and | note secured here are insut or a monthly charge (in lien of ar gage insurance premium) if
they held by Seeretary of Housing and Urban Development, as :
43 and so long id note of even date and this instrument . insured or are reinsured vader the provisions
3} the National Housing Act, amount s .cient to cumulate in the han.ds' of holder one (}) mcnth prior
! its duve date the snnual mo ge insurance premiu in order o provide such der with funds to pay such
i eminm te S tary of Ho nyg and Url Deve! nent, pu ant to the Natio Housing Act, as amenaded,
. 25 ' d zpplic gulations thercunder; or
: ! 1219 and so long 85 said note of even date and this instrumcnt are held by the Secre of Housing and Urban De-
g lopment, a monthly charge (in Ixeu cf 3 frortgage insurance premium) which s be 1n an ameuni 2gqual o
3 e-twellth (1/12) of one-half {33} pr'.. centum oithe average vutstanding balance d n the nute computed with-
. S ; aking into account delinquenciasior prepavrients; _
' _ E k) A sw o » the ground rents, if anyjaext due, plus thé‘premiums that wxll next b 1€ e and payable on pglicies
: of fir 3 " hazard insurance coterifg the mortgagddguroperty, plus taxes an s rnts next due on the mort-
3; gagec 1y ! as estimated by the-mortgagee)-iess aliSums already paid th of d by the number of months
. i © to el " > .month ,rior to the date 'when_suchiground rents, premir t assessments will become
- : 1 delin to be held by morts agee ia-trust ¥ pay said ground - y axes, and speual assess-
i b’ ~ ment % ‘
s A (q,l~ All n n the two precedi‘ng sudskections of this pa af ents t{¢ b2 made under the
i»:_ 35 note g = added togdrhér/ Bad the \Aggregate am £ aid by the mortgagor each
§ :.';,f, moentr « > applied by thvlZlaztgagee to the fo! 5 set {ortn:
; 48] ¢ d Urban Development, or

R A L A e o% TROUT {gaEgT Iioulalive giciiiuityyy, as tiie case Hiay wUug

- a

,_
PRBL

I} ground rents, taxes, specisl assessments, fire and other hazard insurance premiums;

k.
E (I} interest on the ncte secured hereby;, and , : Lt
. 3 (IV) amortization of the principul of said note. '
- ¥ Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the mortgagor prior to
h the due date of the next such payment, constitute an event of default under this mortgage deed. In tk : event that
’; 2oy payment shell become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “‘late
i cnarge” of tw0  ceats { ,82¢) (10t to exceed two cents {2¢)) for each dollar ($.1) s¢ overdue, for the purpose
i of defraying the expe: 1se incident to handling the delinquent payment.

'3. That if the total of the payments made by the mortgagor under 76) of paragtaph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent paymenta to be made bv the
mor&gagor. If, however, the monthly payments made by the mortgagor uader (b) of paragtaph 2 preceduig shail not
be sufficient to pay ground rents. taxes and assessments and insurance premiums, as the case may be, when the
samme shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary tc make
up the def:ciency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
n:.xun. shall hz due. ¥ at any time the mortgagor shzll tender to the mortgagee, in-accordance with the provisions

{ the acie secured hereby, full pavment of the entire indebtedness represented thereby, the morigagee shall, in
r:vmpx.us;»" the amouat of such indebtedness, credit 10 the account of the mortgagor all payments made under the
. pr.n. isions of faj of pamragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Heusing and Urban Development, and anv balance remaining 12t the funds zccumulated under the provisions of (b
oi paravmgh 2 hereof. If there shall be a defiult under any of the provisions of this mortgage resulting in » pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagse sl"-ul apply, at the time of the commencement of such proceedings or at the time the propetty is otherwise
acquired, the balance then remaining in the funds accumuiated under (%) of paragraph 2 preceding as a credit against
the amonnt of puncipal then remaining unpaid under said note, and shall properly adjust any payments whxch shall

- have been muade under /¢ ) of said paregraph.

4. That he will pay all taxes, assessments, water rates «nd other governmental or municipal charges, “fines or

Satin g .
prare=obe

LR}

o K R 4, N . . DU
m\i‘\'w & .%'t\g@miwh‘mm“mz
v ri o AR s e o aailiass

N impositiops, for which provision has not been made hereinbefere, and in default thereof the mortgagee may pay the 7
% sane; and that he will promptiy deliver the official receipts therefor to the said mortgagee. ?
3 5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain ‘
2 the same in as good repair and condition as at the criginal date of this morigage, ordinary depreciation excepted; il
‘;:z_; - and that he will commit or permit no waste, and do no act which wouid unduly impair or depreciate the value of the %
j;é properiy as security. . : . : : N
B o . ' . N - - - N ’-’z
= 6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as I | £

may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiumis on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carmried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have sttached thetelo loss payable clauses in faver of and in form acceptable to the mortgagee. Ia
event of joss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made prcr::ptxy by mortgagor, a and each insurance company concemned is hereby authorized and directed tu make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-

ceede, or any part thereof, may be applxed by mortgagee at its option either to the reduction of the indebtedness
a» of this mortgage or
ed hereby, all right,
; to the purchaser or

hereby secures
other transfer

roperty in extinguishmentgol
g | | OCuUMmentis.. -

NOTOFFICIATL
: titl th Hher witl
Tﬂ{grﬂ OsEalli lbflcéme f iart the debt secured b thx ¥

it be nqhn Frnipe € oo

(s, fxre and other hazard insurance, and”mortgage insurance, or in the ev
the buildings on szid premises and those to be erected on said premises,

title and inter
grantee.

7. That ir
continuation o
set forth in the
ible as such.

8. That i
taxes, assesss
mortgagor to ki

ily exbended for the
t thereon at the rate
and shall be collect-

R&m&owded fo raragraph 2 hereof for
of the failure of the

improvements there-

on. in good re -, said m TEwe ME 1Xes, o ments, mc 1d hazard insurance, make such
repuairs as in discretiongit, may deempnecessary properkymic ‘eserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby unti 109 '
9. That should the proc of the loan wmade by ihe mortgagee to mortgagor, the repayment of which is
hereby securefi, or any part thetcof, or any amount paid out or advanced the mortgagee, be used directly or in-
directly to pay off, discharge, satisfy, whole or part, prior lien or encumbrance upon said premises
above described, or any pa reof, then the mortgage »é subrogated to any additional security held by

b

the holder of s
10. That ¢
in the performa;

lion or encumhbrance.
aragraph 2 hereof, or
. the same is payable

1ld any default be made in the payment of the installments provided for i
of any other covenant in thighaicgage ondn the note secured hereby,

or the time of peg ance has amrived, as abdlelprovidednithen all the remainder of the aitresaid principal sums
with all arrea: ‘terest, and sums gaydble pursuant ¥o fthe provisions herec h 2t the option of said
mortgagee, be« ately payable, angpthe moitgagee shiil have the right o this mortgage, any-
thing hereinbe S note containedi to the ecantrary aotwithstanding, = o to.exercis'g‘f said op-
ticn shall not « N r of the right'to exescise thelsame at any other tin _ ‘

11. That ¢ > fureciose Yhis mongare berinstituted, R pply for the appoint-
mant of & rece hereby conséatantsilite appointment of e has been any de-
fault in the pe th ) S vy authorized to take

possession of the real €5idic avive gescribed, collect aiy feitar, acfrued Of W aCdiue, wiucuier in moriey or kind,

for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or:
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during anv period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
apoointed tricspective of the vaiue of the miortgaged property or its adequacy to secure or discharge the. indebted-
nass d~'e ¢r 10 become due or the solvency of the mortgagors. In the event of a default in any of the conditions

of this mortgage the morfgagee is also expressly given the right to take possession of and hold the mortgaged

premises with or without process of law and collect the rents and profits .therefrompapplying' the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possessiou shall in no way waive the right of the mortgagee to fureclose this mortgage because of a default.

1Z. No sale of the premises hereby mortcaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operdte to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in patt. .

13. That snv person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall

take the said lien subjact to the rights of the mertgageeherein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mor‘gage losing
its priority over any such junior lien. : ; . .

14. That in the event the property pledged by this instrument is sold under foreclosure. and the proceeds are
insufficient to pay the tctal indebtedness evidenced and secured by this iastrument the mortgagee will be entitled
to a deficiency judgment. v : |

15. The morigagor further agrees that should this mortgage and the note secured hereby noi be eligible for
insurance under the National Housing Act within 6 mos. from the date hereof (written statement of any officer
ot the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 6 mos. time from the date of this mortgage, declining to insure said
note and this morigage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

- note may, st its option, declare all sums secured hercby immediately due and payable. _
16. The mortgager covenants and agrees that so long as this mortgage and the said note secured hereby are

insured under the provisions of the National Housing Act, he wiil not execute or file for record any instrument

which imposes & rostriction upon the sale or occupancy of th.2 wortgaged pioperty on the basis of-_réce_. color, or

creed. Upon any vinlstion of this undertaking, the mortgagee may, at its option, declare the unpaid balance of
t secured haredy immediately due and pavable. |

e~
=y
&
[+ 8
1
(e
-
n
</}

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
igaticne secured Lereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exetcise of any option granted to the mortgzagee herein, or in the note secured hereby, is not required to be

giv.en. r’*h sums payable herein shall be without relief from valuation and 4ppraxsement laws and with rcusonable
attorney’c fees.
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" The covenants herein contained shall binﬂ' and the benefits and édvantages shall inure to, the respective

heirs, executors, admmtsn'ators, SUcCCcessors and assigns of the parhes ‘zereto Whenevet used the singular num-
ber shall includ T i N 1 ie all genders.
IN WITNE 1€ mp@g’mnt tsg and seal s
this . 29t 1 |
a A - e
'NOT OFFI e e
, Thls Document is the S
. .,.'_,‘ . P S B &' e '_,-', 72 e
- the Eake County R Paoe PP L
-The form pf this instrdmentgWas prepared by the Office of the Genera! Counse! of the partment of Housing
and Urban Development, and the material in tHe blank space in the form was inserted by or under the direction qf'
] /f ) ’ .‘. i 5 : : ] | d - : . — ~ - . -
~NICK S7r°ANOVICH. Member of the Ipdiav= Bar,
STATE OF INDIANA, - P ’ .
2% COUNTY.OF 1ARE- L = , o R A,
o .. Before ms, tha undetsxgned sxmao:« ummw Rocary Pubuc.' - - ,” an' official
) of - .  Lak . .- County of the, Sate of IndiZng, on this® - 29tb - day
of . pecemb " 70 p petsona!ly app\.ared FRANF '3. “McMAHON aad MARY K .RIKE MCMAHON,
husband a | , ot aﬂd
acknowledged ton- o NERE furg,gomgmortg:age.‘ ' S - o S
o Witnegs .o Nicialigeal the day ang voos lasr abovn w-xtten. : R :
- ,f_':;"‘;;i:}. :"T‘A A"’: :.ﬂ.,'-"“‘\ s -8 ‘ . = ‘ -!"'/ ’;'_?
. : RSy 1A N
_ s s S
R S S N Jieiel i) iotazy Public
PEEY S R PSRN SO RN PRSI S - ) e
Lo : sé,rc@,‘mrussxoe expu"‘s . IR < R

7 This f6m may be used as the security instru-
ment in connection with wortgages to be insured |
-uude* Sections 203 and 222, and in connectiow | .-
witk * m:hnduai mortgages to be insured under
Sectioas 213, 220, 22}, 233, 303 and 810 of the
National Housmg,/\ct. ' -
S e
z T
et L - = bie L
-~ o0
= ' 3 :
“, -¥ . “ -3
o - b‘e : .
- R A >
& iq - ] N R
o) . : - LT
ot . O ! . X -
_ o v
a2 2| <
™™ . = £ -
S h ) ‘-.9 ) . : W, ol ST [ :‘J e gl
{‘} T ’-'.‘ .':.:'; - ¥ T ) - . ,“
T e e :
Y '

- FI
i . % :
O PR
-3

18

“R‘izgci'pcd for record th

County, :

'

County, Indiora

M. ahd’,(ec!ofﬂed in
-at’ paé'"es

“o'elock .

‘Mortgage Record -
of the {'t'écvords o[

B »' . . .‘,';1 .
Y - S vl
X - e 1
o g !
et >
-3 x
a2
b

--w-w-uv— o«v- -

P R
c o 1 B -0 -

11, 5, GOVERNMENT PRINTING OFFICE; 1889 O - 321-708

T L YW 4 e X s
. - .

. . |
e vk e Y .

BN
et A st g -+ ¢ e e et
ESEie B P e

AN K
T (,,-‘.‘
“ (T Ty O I
-

NN i,
gt

.

B U DO e S S

R 2.2 gt

..-.......&...,,,.,._.,....,...._.“

3 e
et v et .

Apbra——

T U S

P LAY ST L A RTINS TS T T L NS S ¢ P T [T PR Ty ¢

et e 8 vt vt =

O PR S

g

SRS Og ydesiin s 3 it bgns i o e p2a L Lot ey sty v bt
- T H

Ly




