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THIS M il A.D. 1970 , between
Frank Dbeu 3§8nd Snc o

of the in the County of , and State of Indiana

SNEQL,QEF L(;LAL bhe congeson, and

LAKE N4 NY an dz.a rporation
| 1S Pocumeéntss property of
.a Corpofét_io: ¢ aized an igti %ﬁ ﬁxana
(hereinafter aits succegglaiqéan ass1gns cgﬁﬁ ageegs‘r?iei‘l

WITNESSETH: That whereas the mortgagor is justl =ncebted to the mortgagee for money borrowed in the : -
principal s of - - s==Ninetecen ThOUSandE t Hundred and No/l00m-~=m—=eece-~ Dollars
(319,800.: ), as evidenced by a certain promissory “ote of even date herew the terms of which are
incorporated herein by reference, with interest from date at the rate of Eight & One-Half

pe: m ( & %) per annum on the u afice until paid, the said principal
4 and interest be payable at tic office of 1AKE COUNTY TRUST COMPANY ' ' ' ‘
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India; or at such other plac th slder may designate in w Lg in monthly install-

ments of ~=-~temmese_ - gl Hundred Fifty-Twopand 26/100=--s—cweeccecr - cmmmammeawa Dollars

($ 152,26 ), commencing on the fxrst c?_Uy of #ebrua.y -, 1997 and on the first day of

each month thereafter until the principal and mte eﬂ;a‘b ﬂf,ully paid, except that the fmr ayment of the entire m-

debtedness eV ced thereby, if not sooner al“‘ ,:‘ and payable on the first day of danuary, 2701
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NOW, T f THIQ INDENT W‘[TNESSE'I }i}; hat the mortgagor o ration of the premises,

and for the j 33 uring the paynent ¢)[ the-money & OtQ.:ald and intere )€ ording to the tenor and
effect of the X v aote, uboveijéntzoped andraltb to secure t! ai rmance of all the cove-
nants, condi tons qd agreeme’?‘;;s P&:ﬁi}ﬁ_c_oﬂtamkd does by thesg tgage and warrant unto

the mortgage tng described lan’ Jand %ﬁﬁes situated angd City
of Ga i e County nf m“ ndiana, to wit:
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Lot 16, in Block 4, Wooded Highlands Addition
to Gary, as shown in Plat Book 27, page 60, in
I.ak? Pc»unty, Indiana,

e

—sian. "..: Lretnn M A e v biras s 4 o
He oy 130 T
o
Pyt T ;% h}g g (wg d , )
3 EWN NN Y i ¥
: ;
'f.lu.af"', AR
ey yoE
£
¢ {Gm.#".

e

irntemei i
iyt g
BRI PAAY

-
. - Gty Ty *
-

.
PRI tY

e

Gom 3 o Lo o
l’-l Nt A )

irn

[,
R

SRR LA Ik ar 2 Ay e oy

- = .’
Sl M
n.-JJ“"""~

ey v ———————-

e
wEE,

inc ludu ail puildings and improvements thercon (or that may hereafter be erected thereon); together with the here-
ditaments .md appurtenznces and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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%g»; » AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

§ 1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of

g said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more

H "monthly payments on the principal that are next due on the note, on the first dav of anv month prior to maturity;

provided, howevt =} } st thirty (30) days
prior to ;repayme ty and at that time

W mat in_the event the debt is®pa Y
ocumemsvmsay

he original principal amount thereof, except the
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velo meat on account of mortgage insurance.
ﬂtyuqt’ ~

insurance premium
shall the adjusted
mortgage had con-
igation to the Sec-

it is insured und S
charge of one pe
premium exceed
tinued to be ins
retary of Housing

2. That, in >f
with, and in additid
month until the s:

~

ortgagee, together
the mo the first day of each

‘ote is fu‘l

(a) An amow ufficient to provide the holder hereof with funds to pay the next mortgage insu: ‘e premium if this in-
strument the note secured hereby are insured, or a monthly charge (in lieu of & mortza nsurance premium) if
they are | by the S v of Hc n Deve t, as follov

@ 1f « so lon s said note of even date and ¢ instru; t are insured or are reinsu under the provisions
of Nationa! Housing Act, an amount suffici to accumulate in the hands the holder one (17 month prior
. to | due da he annual mortgag: isurance mium, in ler to | vide su holde ith funds to pay such’
pre m to the tary of Housing and Urban relopment, pursuan ona}l H ng Act, as amended,
- and »licable Reg: \s thereunder; or :

D If s so loag as said v of even dote and this instrument are held ‘the Secretary o »using and Urban De-
vel ent, a monthly charge (in li of 2 mor 7e insurence premium) which shall b 1 an amount equal to
one 2lfth ( 2) of ¢ aalf (3%2) per centum of averac atstand balance due on note computed with-

i ) ) out ing into delinguencizs or prepayme _

(b) A sum eq to the ground sents, if any, next due, plus the premiums that will next become due payable on policie¥

" of fire ani her hazard insurance covering the mortgaged property, plus taxes and assessmen ext due on the mort-
gaged pro v {all as esrimated by the mortgagsbiess att/éums already paid therefor divided he number of months

to elapse ¢ ~ one month prior to the datsdwhazlench.peonnd rents, premiums, taxes and st3meats will become

delinquent, s roms to be held by mortgugec ity trust to pdv-3aid ground rents. premiums .£s, and special assess-
. ments; ar B <, ~ ' -
(c) All paym < red i the two precedin'g subsections of this paragraph and a! ¥ :0_be made under the
' note sect .\ all be added togsth8tr and the aggregaté amount thereof s! b v the mortgagor eacb
month in e to be applied by thi mnrfoa:mn to the following items i 2 rths
. () pre ¢ r the contract of insurance with the Secretary o yen Development, or
T T e T s moi N I mor‘..gagn idrurapee pramium), .28 the case e
R TR S 49 3 3~ Yo .1 assessmerts, [five: land othér hazard ins oA
‘ o JJIDD ine ot hereby; and Lrrppninnt i
SR LT VY am b
Any deficieacy in the amount of Such aggregate monthly paymeat shalf, unless made good by the mortgagor prior to g ;
the due date of the next such.payment, constitute an event of default under this mostgage deed. In the event that . b3

any payment shall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a *‘late
charge! of TwoO cents ( 2¢) (not to.exceed two cents (2¢)) for each dollar (§1) sc overdue, fof the purpose
: of defraying the esipense incident to handling the delinquent payment.
3. That if the total of the payments made by the mortgagor under (b) of paragraph 2 preceding shall exceed the

“amount of pavments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

- as the czse may be, such excess shall be .creditsd by the mortgagee on subsequent payments to be made by the
nortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case 1.y be, when the
same shall becceme due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficigacy on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full pavment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions Jf (3} of paragraph 2 hereof which the morigagee has not become obligated to pay to the Secretary of
‘Housing and Urban Development, and any balence remaining in the funds accumulated under the provisions of (b)
cf paraorauh 2 hereof. I{ there shall be a default under any of the provisions of this mortgage resulting in a ppb-. -
tic sale of the premises covered hetcby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (4) of paragraph 2 preceding™as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shalil

have been made under {a} of said paragraph.

4. That he wiil pay ail taxes, assessments, water rates and other govemmental or municipal charges, fines ot
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagpe may pay the
same; and that he will promptly deliver the official tecelpts therefor to the said mortgagee.

5. That he will take reasonable caré¢ of the mortgaged premises, and the buildings thereon, and wil!l mamtam
the same in as good repair and condilion as at the original date of this mortgage, ordinary depreciation excepted;
and that he wiil commit or permit no waste, and do no act which would unduly 1mpaxt or deprecxate the value of the

" property as security. -
6. Thal he will keep the improvements now existing or hereaf'ter erected on the nno'rtgag'ed property, insured as
may be raquired from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amcunts and for such periods as may be requiteC by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carriad in companies approved by mortgagee and the policies and renewals thereof shall be held by
: -o:tgao and have attached thereto loss payable clauses in favor of and in ferm acceptabie to the mortgagee. In
‘event of iass morigagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promplly by wmortgager, and each insurance company concerned is hereby authonzed and dxtected to make
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hereby secured
other transfer «
title and intere
grantee.

7. That in
continuation of
set forth in the
ible as such.

& That if
faxes, assessm
mortgagor to ke
on, in good rep
. repairs as in i
be a further lie
note secured he

9. That sh
hereby secured
directly to pay

above describec

the holder of st

Dosltacittis,

28 on or reoazr of the o er damaid Ine
- MO A,L

T S Dp gmgs tis the mm,emm N

Abst:act of Br with intc

: Fitle Gmﬁt(yrﬁe oy chect!
e secured hereby, shaIl become a part of'the debt secured by this mortgage

fault be in the any of '!ta_llment: 1 for in
s, fire andgother hazardyinsusance; and mertgage imsurance,porgin, the evet
the buildings on said premiscs and those to be erccted on said premises, ¢
- said agee may pay such taxes, assessments, mortgage and hazard
liscretion it deem necessary properly to preserve the propesty and ¢
1 such premises under this rortgage, payable forthwith, with interest at tl
y until paid. '

d the of the loan made by th: gee to the mortgagor, the

' any part thereof, or any amount paid out or advanced by the mortgagee, |
, discharge, or satisfy, in whole ozl m part, any prior lien or encumbran
- any part thereof, then tha.. m'\ttgag e vhail be subrogated to any add:
or encumbrance. : '
i default be made in Jm pay-nent of the mstallment'; provided i

f the indebtedness
of this mortgage or
| hereby, all right,
o the purchaser or

y expended for the
thereon at the rate
d shall be collect-

agraph 2 hereof for
{ the failure of the
nprovements there-
urance, make such
sums so paid shall
ate set forth in the

ayment of which is
1sed directly or in -
ipon said premises

al security held by
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' g 10. That s agraph 2 hereof, or :

R in the performa 1 ther covenant in f’ma mortgage or in \the note siacured he 1e same is payable {

I ‘3 or the time of '€ : arrived, as above provided;thén all the remaind aid principal sums #

: ; ) 3 with all artrear: S and sums pav'able parsuant to the provisions e the option of said %
* L 3 mortgagee, bec Iy able, and th_g mor‘t;,algge s_h,all have the 11s mortgage, any- £y
: E;; thing hereinbef 3 tained to thd/pentery notwithstanding, » exercise said op- ;}
: . :‘3 tion shall not ¢ F 1ght 1 1se tl t il ‘;u
g' 'g .11. That should proceedings to foreclose-this-mortgage be-instituted, the mortgagee may apply for the appoint- . i%f
; 4 3 ‘ment of a receiver {and the mortgagor hereby consents to the appointment of a receiver if there has been any de- i¥
: = fault inthe: getformance of any of the conditions of this mortgage), and such receiver is hereby authorized to take :f’

ipchetsxon of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any pait thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver inay be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness dué or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expiessly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in nc way waive the right of the mortgagee to foreclase this mortgage because of a default.
12. No sale oi the premises liereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, d1sr~harge modify, change or affect the original liability of the _mortgagor herein either in whole

B e eas

i

TRy = e B BN LR T

or in part. :

13. That any person, fitm or a.orporatmn taking a junior mortgage, or other lein, upon saxd real estate, shall
_tzke the szid lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the conseat of the holder of said junior lien and without the lien of this mortgage losing
its priority over anyv such junjor lien. :

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are
insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled

a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehgxble for
insurance under the National Housing Act within 4 MCnthS from the date hereof (written statement of any officer
of the Depaitment of Houcing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the & MAunins time from the date of this mortgage, declining to insure said
note and this mo..gage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, &t its option, declaré ali sums secured hereby immediately due and payable.

P

it is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligaticns secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
giveun. All sums payable herein shall be without relief from valuation and appraxsement laws and with reasonable
attorney’s fees. :
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g The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
§ heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
};g ber shali include the plural, the plural the singular, and the use of any gender shall include all genders.
4 IN WITNESS % i seal 8
4B this 23xd 75
. Docume ey
This Document is & dlemroy A
er
the Lake Countvaeﬁecor er!
‘ The form of this instrument was prepared by the Office of the General Counsel of the Department of Housing
f and Urban Developmeat, and 3 rial lin the blank spae _th Tm was inserte ror under the direction of 3
JULIUS S. GRTRSEL, of LAKI COUNTY TRUST COMPANY 4
_; STATE OF INDIA?
g ss: 2
‘ COUNTY OF LAF , ]
; Refore me, the undersigned, tiay Z.“:‘;il? ont . , an official
of ake County of the tate bff \I(xdxawa, on this 231‘0 _ ‘ day
; of Decembér 70 , personally appeared  Fyank’ s Mer, Jr. and Bernice Turrer,
-~ husband and wife and
| acknowledged the ¢ tion of the foregoing mofteake. A=
; Witness my ha { 21 seal the day dnd fgedr last above wr.i’ten.
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This form may be used as the security instru-
ment in conneciion with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘iadividual mortgages’’ to be insured under

Sections 213, 220, 221, 233, 809 and 810 of the
National Housing Act.

County,

9 19
County, Indiana
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