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dm.na. {hex

da.te herewith
Eight----
and inter&st 1

Tuis Mo J€ the _ ‘_29(3 fa OL
besmesn NOT OFFICIAL!

JACK R. ¢7, AND HELEN C. SAVITZ, H'USBA"ID AND WIFE
e ThlS Document is the pro
of the
of ke the Lake County Re(ao‘
and _

‘ COLFAX WATERFIELD CORFORATION

a corporation organized « ting 1 3 of ~ate ol
(hereinafter ealied Morigzagee),

Wrrnessers: LThat a3 the Morlgagor is justly indebied to tl
principul sum of SEVENTEEN, THOUSAKD NE HUNDRED AND NO/1(
(8 17,900.00-+=], as evidenced by & certain promissory ncfe of ew
incorporated herein by\reicrence, with interest from datc at'the rate of
( 8 9) per anpum on the vapaid salance untld paid, t 4d pnncx}

of Colfax |

in South Bend,

delivered or mni

Dollars (8 13

the first day o

paid, the final 3
February

Now, T
{or the purpo:
eflect of the sz

Iindiana

rerfield Corporaticn - -
b‘r*“ ”HHQh other place as the holder Y
to the Mortgagor, in mo’xthm*mafa:ilmzeﬁ*s of One Hundred Th:
——-=), cor;xnmcmgﬁﬁirhe first day,.c)'
th thereafter un:;{gne principal an

March 9
Ainterest are fully J

he entire indebtedaessevidenc & tht.reby shall be due &
b A h

. ) . 1 " .i~:
] “TORE wa?ng AN qfuﬁt tbe ’\r!or
N ont ~f tha vnnﬁcnﬂ gfnmgtnr‘ ar W
\\ l’

INDIANA

CA.D. 1970 ,

in the county
{ter called Mortgagor),.

oney borrowed in the

------ ----~=Dollars
1e terms of which are
------ =-=per centum

@ payable at the of‘ﬁce

r de&gnate in wntmg
Two and 46/100
I, and continuing on
ot that, if not sooner
ble on the first day of

n of the premises, and |
-ding to the tenor and -
ce of all the covenants,

conditions, npul itions and agreements herein contamed does by these presents, mortgage and warrant unto the
City LT
Lake and

Mortgagee, all of the follow

of (“ary
State of mdmna to mt

Lot 17,

page 35,

together with all buildings or improvements now or hereaflter thereon, and the hereditaments and appurienances
and all c—ther rights thereunto helonging, or in anywise sppertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entiiled to collect and retain the said
rents, issues, and profils unti! default hercunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described household appliances, which are, and shail be
deemed to be, fixtures and a part nf the realty and are a portion of the security for the indebtedness herein mentioned:

except the West 17 feet thereof,
in the City of Gary, as per plat thereof
in Lhe Office of the Recorder of Lake Countv, Indlana.

ing-descnbed property, sxtua.ted in the
‘ in the county of

e

LU - i

B o rac I RS gl he-T S o

in Block 2 in Golfmoor,
recorded in Plat Book 18 °
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The.mortoagor further agrees that should $10,740.00 of the sum secured hereby not be
guaranteed under the Servicemen's Readjustment Act of 1944 as amended the Mortgagee
may, at its election declare all sums secured hereby 1mmed1ate1y due and payable. A
written statement by an officer or employee of the Veterans Administration issued
subsequent to the date hereof declining to issue a certificate of guaranty of the
above men R >nclusive proof

of such 1 : ®
A Document is
NOT OFFICIAL!
This Document is the property of
- _the Lake Gounty Recorder'

Tre MorteAGoR FURTEHER

1. Beis aowner of s2id premizes in fee simnle or such nther estate 2= iz stated here

2. He wi ay the indebtedness as provided in said note and this mortgage. vilege is reserved to prepsy at
any time, without premiam or fee, the entire indebtedness or any part thereof not/less than the amouunt of one
igstaﬂment, ar one hund Inllars ($100.C0), whichever is less.

3. He will pay to the Moyiogee, as trustee, (under the terms of this trust as hereinafter stated) together

_with, and injaddition 1o, the monthly paynients underithe terms of the note secured hereby, on the first day of

each month 1n:til the s 15 fully ps

. {a) A sum cqual te the ground rents, if any, next due, plus the premiﬁms that will next hecome due and payable
©oom cies of fire and other hazard insuvince e6vering the mortgaged property, plus taxes and assessments
next. duc on the mortgaged properiv ull as esu'nated by the Mortgagee, and of which the Mortgagor is

- notificd) leas all sums already paid therefor divided by the number of months ig’elapse before one month
pri the date when such growidd rents;~premiGims, taxes and asses:smen I become delinquent,
suc (o b= held by Morigagee in-trust to pay said ground rents ns, taxes, and special

(b) The i : unis payable pufsuant{to subparagraph 2 le on the note secured

" he; i.in o single payrdénteariimonth, to be app! ing items in the order

(1) ground rents, taxes, special assessments, fire and other haszard insurance premmms,
(11) interest on the note secured hereby; and
- (311) smornzatxon of the principal of said note.

Any deﬁczency in the amount of such aggregate monthly payment shall, unléss made good by the
"~ Moartgazor prior to the due date of the next such payment, constitute an event of default under this

mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per

centum (4%) of any installment when paid more than fifteen {(15) ) days after the due date thereof

to cover the extra expense involved in handling delinquent payments, but such “late charge” shall

not, be payeble out of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds. are sufficient to discharge the entire indebtedness and all proper costs and
" expenses securéd thereby.

4. 1f the total of the payvments made by the Mortgiigor under (u) of paragraph 3 preceding shall exceed:
the amount of payments actually made by the Mortgagee as trustee for ground rents, tuxes or assessments or
msurance premiums, as the case may he, ‘such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, us trustee, shall be refunded to Mortgagor. - If. how-
ever, such monthly pavments cb'zll tiot be \uﬁxuent to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Morigugee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thlrr.y (30) days after written notice from the Mortgagon
stating the amount of the deficiency, which notice may be given by mail.  If at any time the Mortgagor shall
tcndpr to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the

iire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amoennt of such
mdebtednr 58, credit to the account of the Mortgagor any credit balance remaining under the provisions of (a)
of para """:zp}’ 3 hereof. If thereshall be a default under any of the provisions of this mortgage resulting ina

public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after defuult,

e

the Mortgagee as trustee, shall apply, at the time of the commencement of such proceedings or at the time the‘ '

property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of par.igraph 3
preceding as g credit on the interest acerued and unpaid and the bahmce to the principal then remaining unpaid
on s said note. . : S .

5. He will pay all taxes, assessments,  water rates and other governmental or municipal charges, fines or imposi-
tions, excent when paymeat for all such items has theretofore been made under (a) of paragraph 3 hereof and in
default thereof ihie Mortgagee may pay thf‘ same; and he will promptly deliver the official receipts therefor to-said
Mortgagee.

6. He will zot commit, permit, or saffer waste, impairment, or deterioration of said property or any part

thercof, and if thé event of the failure of the Mortgagor to keep the buildings and other improvements now
or hareaﬁer on"said premises in good repeir, the Mortgagec may make such repairs as may reasonably be
decered necessary for the proper preservatior: thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shail be payable thirty (30) days after demacd, and shall be
tully s,erurea by this mortgzage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, or: the iinprovements now or hereafter on said premises, and except when
payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due.sny premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance

ghall be carried in companies approved by Mortgagee and the pclicies and renewals thereof shall be heid by

M(}rtgagbe 8“-‘" haewo nttanhad (‘Lnrnf.n jnaa navahla Slancac 1n favar af and in form onneptable to thehiozat_
gee. Ine and Mortgagee roay
make proof ¢ - concerned is hereby

authorized a
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proceedings to foreclose this mortgage are instituted, any sums ne

the eb: of tit ywe-de 1 real es ther w
r in the principal indebtcdness, shell become a part of the debt secy
ole gs such.

& request of the Mortgaoee, the Mortgagor chall exccute and deliv
m or eums advanced by the Mortgagee for the alteration, moderniz:
ir of zaid ‘premises, for tuxas or assessitents ag@inst the same and for

Said note or notes shell be securea hercby on & parity with and

by were inciuded in the note first described above. Said supplemen
‘ate provided for in the printwpal izdébtedness and shall be payab
; for such period as mayybe.agieed érou by the creditor and de!
Liole of the sum or sums’So - advanced ¥ith interest thereon nt ik
n *hall be dus and{Psyebleihitty (20 days after dem: }
vend beyond the ultimate mat,untzy of the note first descr]

‘wan made by tha Mortgagee to the Mortga
e-any amount paldiesiiatidvanced by '

of to Mortgagor and
r Mortgagee at its op-
repair of the property
aortgaged property in
ortgagor in and to any’

sarily expended for the
interest thereon at the
1 by this mortgage and

a supplemental note or
'n, improvement, main-
v other purpcse author-
fully as if the advance
note or notes shall bear
n approximately equal

Failing to agree on the

ite provided for in the

creditor. In no event

ve.

nent of which is he;:"cby

ed directly or indirectly

remises above described,

to pay off, di: le or I part or [ it
Or any p"ll't Lu;auu:, uClk LAl S OILELGELC BRan v BlIOELWA v ally GUULUICH&s SCUULLY) held by the holder of such

lien or encumbmnce

'1%. If any defauit be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any cther coverant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then ail the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,

"become immediately payable, and the Mortgagee shall bave the right to foreclose this mortgage, anything hereinbefore

or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constxtute'
a 'aner of the right to exercise the same in the event of any subsequent default. *

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
receiver {and the Mortigagor hereby consents to the 2ppointirment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized o take possession
of the resl estate sbove deseribed, colieet any rental, acerued, or to acerue, whether in money or kind, for the use or
occupancy of said premises by any person, frm or corporation, or may let or lease said premises or any part thereof
receive the rents. income and profits therefrom, and bold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of -
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solveney of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also exprossly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditicns of the mortgage so long as a default sbah continue, and such taking possession shall in no way waive the
right of the Morigagee to fereclose this mortgage because of a default.

13. No zale of the premises hereby mortgaged, no forbearance on the-part of the Mortgagee or its assigns, and
ne extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate {o release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firrn or corporation taking a junior mortgsge, or other lien, upon said real estate, shall take
the ssid lien subject te the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of tlus morigage losing its priority

over any such iunior lien

".5 in the event the property gjxedged by this instrument is sold under foreclosure and the proceeds are msuﬂiment |
0 pay the total indebteduess evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

Judgment.
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‘\'umce of. the exerc.ae of. any optlon grant,ed to the Mortgagee berem or-in- the note secured herebv, 1;! not. |
requxred to be given. “All sums payable hereunder shall be thhout rehef from valuamon and apprmsement, laws =
and mth reasonable attorney’s fees. - - C : = : S ~

If the ind Ejby -be -guaranteed msured JmtedStatesCode, B
“such Title and AR IS FHNE afe t &She dx govern. the rights,
dut;es a.nd lxat YR rties hereto, and: any rovisions_ of th & OX uments executed m_;
cormectlon wit N@ O i@t “m tle 11atlons are hereb} DR

. .amen'icd to.cm T F’ I E _ I

" The covendnts ;Elmnmmmem& &hﬁtmpmm 06, . . sspetive b,
' etecutors admini$trators, succtﬁ@ ékeg@ﬁ (w flever used, the singular number shall.;f
include. the plum ne plural the bmgular the use of-any g&n der shall include all genders a1 the term’ “\10rtg&gee o
ahall inciude amy L)ee of the mdebtedneqs ‘hereby secured or any transferee thereof whe 'r by operamon of law By
or othe‘w;se R S . N
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,»/Flns mstrums m: W as p"epared by.b o V'Béh.‘ E.’ Soltz Of Colfax Waterfield Corporation A

STAfE OF INDM A,y T L
(COUNTY OF . 1Ak - AT e

S R Before 10, Lhe undersxgned o Patu.cn_a M. Llnd B Q.-:::' C , an oﬂ.icxal} ;
R S e Of' ) SRR -L'ake.é-: : s Count,y oi the State of Indlana on thls 29th
R day of December 19 70 persomﬂly appeared Jack R. SaV1t:z and Heien C Savitz,

A Husband and Wife T T DU
aclmowledged the execut:on of the forego’ng mortgage. Co T

W tness my hund :md oiﬁcn! seal the day and Vesr: last above wntten T _i ",' . i 3
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