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{41749 REAL ESTATE MORTGAG<

TEHIS INDENTURE WITNESSE_TH: That the undersigned .
GLENN A. SARGENT AND SHARON L. SARGENT, Busband and wife,
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‘County of Lake, State of Indiana, hereinafter referred to as ‘“Mortgagors” do hereby mortgage and warrant to AMERICAN
SAVINGS AND LOAN ASSOCIATION OF HAMMAODND, an Iudiana Corporation, organized and existing under tbhe laws of
the State of Indiann, hereafter referred to as “Mortgagee”, the following described real estats situated in the County of

) Duenfegvis, e
N’G’T*T)FFICIAU Nol

ThlS Document is the property of

e ewpi s smmies ame S

M I B SR PR R
the Lake County Recorder' CARL DN MG T
- ’ w Lt
together with 2ll the buildings and improvements now or hereatter erected therecn, includic 1 gas and eleciric iixtares, '
plumbing aj atus, boil notors, 2]l aj ances the ouging ¢ nny way appertaining there-
to, and all t ‘ents, i- 8.3 profits thereof whichear reby assigned, .nsfers and s over unto the mortgagee.

This mortzage is given to secure the formance of the provisions hereof, and the payment of a certain obligation
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svidenced by a promissc: ‘of even daic herewith, for the principal su <SIXTEEN THOUSAND AND NO/ 100

- e w e - - - e w e Y- - TSR ) _ R SH] 000, ) Dollars, e 1ted by the mortgagors and ,
J payable to the mortgizee on or hefore = - - = =THREE HUNDRED (3 )- - - - - = = e w=months after date, 5
- . with interesf thereon = i in said n beth paya ¥, in legal tender of the United States of America, which .
i} indebtedness e mortgagcor:z agree and promise to pay to tLe mortgagee. all without relief om valuation and appraise-
o ment Iaws 2 with attorneys’ fees. =
The mo rors expressly covenant and ggrea (1') *;to Py all taxes and special assess: 4 levied against said real es- ;
' tate and impr¢ ents as the same become .fihe\atd payauic; ({2) to keep all improvem located upon said real estate o
i or hereafter € thereon insured againsteloss or damage~bv fire, windstorm, or - ar events as the Mortgagee §'
1 may require R rers approved by the/ Morteagee, with \Guitable loss payable ciz 1 é Mortgagee; (3) to permit ¥ ¥
J no waste to g 1 upon said premifes"or zllow sald preimises to be used for il r immoral purposes; (4) to § ‘
3 keep and m ] ~amises in good eondition-and tepalr; and (5) in the ¢ L 1ilure of the Mortgagors to "
- keep these ¢« . part thereof, ti.e Mortzageo 'may pay siuch taxesg and 2 Xs ure such insurance, or make . § ‘
- such repairs s =0 expended byrsaid Mortgagee thsrefor, together ’ eight per cent per annum, g
g ~ shall be and g 4 ‘he debt secured by tkis mortgage. ~ - ' ' ‘\"

<§‘ ~In the ¢ the payment 61 337d Boute or the cov 1% the Mortgagee may declare "";‘.. v

| the entire d :) I“Afortgage, ana o BuUcCh e€vent the M 11 costs of said foroclosura. i,
1. including th ‘ it ich event the Mortgagee is e,
H hereby given ihke right to oblain the appointment of a receiver, who sihali take possession -of -8aid real estate under the _..-4

usual powsers and authority granted Receivers in such cases.

The Mortgagors shall ‘make no material alterations to said real estate or remove any improvements iheretrom without
ithe written consent of the Mortgagee, and shall not permit or suffer any legal proceedings to be-instituted against said real
estate; and it is further understood and agreed that this mortgage Is made subject to all regulations and by-laws of the

said Mortgagee. which are hereby ratified and made & part of this contract, and all amendments that may be made before
. the final nayment of this loan.
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Said mortgaged premises shall not be sold or transfirred without the written consent of the mortgagee, and no contract
or agreemeiat shall be entered into by the mortgagors whereby any one may acquire the right to a.lien, mortgage or other
‘encumbrancs ppor the mortgaged premises, without the written consent of the mortgagee tirst had and obtaincd.
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This mortgage shall secure the payment of any additional loans or advancements, made by the Mortgagee to the Mort-
gagors at any time hereafter for the purpose of paying taxes, insurance premiums, making repairs or alterations or any
other purposs within the discretion of the Mortgugee, provided only that the aggregate of the principal amount of indebt-
edness secured th'areby shall at no time exceed the original principal amount hareof.
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Thig mortgage and the note, the pasyment of which it secures, are hereby agreed to be made subject to the by-lav?s

ruales and regulations of the mortgagee herein and the State laws concerning Building Loan and Savings' Associations, now
in force or that may hereafter be in force and effect.
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STATE OF INDIANA. ag
COUN’I‘Y or LAKB )

2 '-'-3Be!ot¢ iqe& a-éndersigued a Notary Pnblic. in and; for said County and State. this 28th day of Decembex: 19 70
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sz: ””g’ GI:’EN’;{ A,. SARGEN‘I and SHARON L. SARGEN‘I‘, husband and wife,
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- .My commission sxpires:. Jm.le i, 197_1? a }?t;epax"ed by; L. .Creen




