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Pol 280165-282648 1D Mercantile Natl Bank of Indiana

2 " LAKE COUNTY TITLE COMPANY
. : DIVISION OF CHICAGO TiTLE INSURANCE COMPANY

1 On, - MERCANTILE NATIONAL BANK -
s OF INDIANA -
: : HAMMOND, INDIANA o
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__This Document is the property of
(hereinafter caliéd “Mortgag ' LE NATICNAL BANK OF INDIANA,
the Fifkee COufty Rel

Hammond, Indiana, a Nationa sociation,/ organi and existing under and by virtue of the
laws of the United States of America (hereinafter called “Mortgagee”) the following cribed real estate,

to-wit: ‘ .
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The| South EH: >f Iot 19. Block 2. Hartm is Ge idition to A
Hessville, innthe City of Hammond, as showvn in PlatpBook 14, page 22,
in Lake Coumty, Indiana,
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together with all rights, easements, privileges- and appurtenances thereunto appertaining and all improvements
now or hereafter placed on said property and all fixtures, equipment and appliances used in or in connection
with said improvements, and the rents, issues and profits of said morigaged premises to secure the payment
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of Mortgagor’s indebtedness to Morigagee in the principal sum of ELEVEN THOUSAND and 00/ 100----
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—ommnT ToTToTooo uudesintuetuui Dollars ($ 11,000,00 ), and interest thereon, evidenced by
Mortgagor’s note...., of even date herewith, payable according to the terms thereof, in installments, the last of

which is payable on the e ISE day of . Jeruery, . - 1981 which sums of money
" hereby secured the Mortgagor agrees to pay, without relief from valuation and appraisement lows, and with™
attorney’s fees; and likewise, to secure the performance by Mortgagor of all of Mortgagor’s covenants and

agreements herein contained; :

1. The Mortgagor will keep all improvements now on said premises, or hereafter erected thereon in a
good state of repair and will not permit any waste thereon and will neither do nor permit to be done upen
said premises anything that might tend to diminish the value thereof.

-

2. That Morigagor will pay, befzre the same become delinquent, all taxes, charges and assessments
of every kind that may be levied on said premises or any part thereof.
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3. That Mortgagor will keep all buildings which are now or. may hereafter -be placed on said
premises, continucusiy insured against fire, windstorm and such other perils as Mortgagee may require, in
such company or ccmpanies, and in such form as may be satisfactory to Mortgagee, and in such amount as
the Mortgagee may from time to time direct; such policy or policies cf insurance to be payable to Mortgagee
as its interest may appear and delivered to and held by Mortgagee until the indebtedness hereby secured
has been fully paid. In the event of loss or damage, the proceeds of said insurance shall be applied upon the
indebtedness hereby secured, in such manner as the Mortgagee may elect, even though the same is not yet
due, or the Mortgagee’s option may be used for the purpose of making repairs or improvements upon
the mortgaged i

o That, iy 1 NOORRICAEAS: -

mortgagee, on ich month until the note secured hereby is fuily poi

oropersy, phos NOTOFEFCIAEL

‘preperty, plus ! €all X

less all sums al heref: dlwded by tie-numier of months to, elapse e month prior to
the date when m Ij MQPQWle 1s to. be held by
mortgagee in trust tg pay scuflf %m[ [ﬂtﬁwis W 'f the poymasnts made by the
mortgagor shall exceed the anioug pay;é':ﬁ actua eé y the mortgagee for.to or assessments or

insurance premiums as the case may be such excess shcll be .credited by the mortgagees on subsequent poy-

r will pay to the
al to the premiums
vering mortgaged
by the mortgagee)

ments to be mode the mo ~or. i, he monthly payments by the mortgagor shall not be
sufficient to pay taxes ¢ assessments and INSUrAance premid as the case n be, en the same shall
become due and payable, then the mortgagor shall pay (to the mortgagee any amount necessary to make up

the deficiency on or before the date when such payment of soch taxes, cssessmenfs or insurance premiums
shall be due. '

5. "That in cose ihe Mortgogor fails fo nay any or czsessment, or fails to keep tha buildings on said
premises in good repair < ured as above provided, \ortgagee may pay such taxaes, or assessments,
or may redeem scid premises from sale for taxes or assessments, make repairs or procure insurance, and may
pay, remove or discharge any claim, lien or epciumbrdiize, or may purchase any tax s or claim against
said premises, and protect the title and possegsian'theréar fin order to preserve the pricrity of the lien of this
mortgage there ! may employ attorneysiat law to parférm any service connerizd with the mortgage, or
to prosecute or ‘and ony suit affectinges/involving, thisimortgage or the ossession of said
premises, and | woneys paid for anylisiuch purpcse and- all- moneys p- e the Mortgagee to
protect the lien srigane and the segurity iniended to be effected heorchs » immediately due
end payable w herecn at the rateiofk /N CIZ0AENY  ~  per cent %) and become so
much additionc red by thie monigeqges, provided, howeve not be obligatory
upon the Mortg fo for any of ‘thelpurposes aforesaid, to the validity of
such taxes or a: fe evidence of the

validity and amount thereof) or into the necessity of such repairs.

6. That if default be made in the performance of any of the covenants or agreements herein or In

"said note... contained, on the part of the Mortgagor to be kept and perisrmed, then the whole of said

indebtedness secured hereby, including all payments for liens, taxes, assessments, insurance, attorneys’ fees,
costs, charges or expenses, shall ot the election of the Mortgagee, and without notice of such election, at
once become and be due and payable at the place of payment aforesaid, anything in "said note or herein to
the contrary notwithstanding and thereupon the Mortgagee shall have the right (either with or without
process of law, using such force as may be necessary} to enter upon and possess, hold and enjoy said
property, and to lease the same or any part thereof upon such terms as it shall deem best, and to collect and
receive all the rents, issues and profits thereof, and to make alterations, improvements and repairs, effect
insuiance, pay taxes, assessments and do all such other things as may be deemed necessary for the proper
protection of the property; and the Mortgagee shall have the right to foreclose this mortgage and shall have
all the other rights and remedies that the law provides. In the event that any payment provided for in the
note.... secured hereby shall become overdue for a period in excess of fifteen (15) days, the Mortgagor agrees
to pay a “late charge” of two cents (2¢) (not to exceed two cents (2¢)) for ecch dollar ($1) so overdue, for
the purpose of defraying the expense incident to handling the delinquent payment.

7. That upon commencement of any foreclosure, or at any time thereafter, and prior to the expiration
of the time for redemption frem any sale of said premises on foreclosure, any court of competent jurisdiction,
.upon opplication of the Mortgagee, may appoint g receiver for said preamises to take possession therecf, to
collect the rents, issues and profits therefrom during the pendency of such foreclosure, and until the time to
redeem the same from foreclosure sale shail have expired, and out of rents, issues and profits, to make
necessary repairs and to keep the said premises in proper condition and repair, and to pay all taxes, or assess-
ments, to redeem from tax or assessment sales, to pay insurance premiums necessary to keep said premises
insured in accordance with the provisions of this mortgage and to pay the expense of the receivership, and said

receiver shall apply the net proceeds to the payment of the indebtedness secured hereby, and such receiver

shail have all the other usual powers of receivers in such cases.

8. Thot in case suit be brought to foreclose this mortgage a reasonable sum shall be allowed to the
Mortgagee in such proceeding for attorney’s fees, title or other expense incident to such foreclosure pro-
ceeding, which several sums shall be so much additional indebtedness secured hereby, and shall be recover-
cble as such whether the suit proceeds to decree or not and shall be included in the decree omered in such

 foreclosure.
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9. That the Mortgagee, at its option, may extend the maturity of the note and !ndcbudness secured
nersby, or any balance due thereon, from time to time, upon written agreement executed by the Mortgagor,
for such further pericds, at such rate of interest, and upon such conditions as may then be agreed upon, and
no such sxtension, and no forbearance or delay of the Mortgagee in enforcing any of the provisions of this
indenture, shall operate to impair the lien thereof or waive any rights accrued or that mighf accrue
hereunder.

10. That in tf i i ' ¥ therceof, | ] I ondemnation, the
Mortgagee is he i UNU Feleive Un oinpoegsd L d for domages to
any property no Ij@ﬁmeﬂﬁ Lol ction, be applied
either to the red i erdness hereby secured, or to the repcir o« of any property
30 damaged, pr: £ to the Mortgagor.

NOTOFFICIAL!"

11. That d]ll é@ﬂ?? ?mﬁéqdljl Y  for the indebted-
ness hereinbefore describe iﬁo the rentlsi,ilssues 3§:t];§ accfuin der any Isases now on said

property, or which may herea&eeh n@?blllmp cheltessees are »by directed, upon
demand of Morigagee, to pay said rents, issues and profits direct to Mortgagee, this as:ignment to become
null and void upon release of this mortgage, PROVIDED, however, this assignment shall become effective only

upon default by Mortgage aking any ant of t hereby secured or in the
performance of » of the rerms and conditions of thi: mortga :

12. Thaot Mortgagor 1ot convey the mortga_=d premises so |

y part of| the indebtedness
hereby secured remains unpaid;, without the writien consent of the Mortgagee, and that a violation of this
provision will, at the option of the Mortgagee and withaut nof: accelerate maturity the indebtedness

hereby secured and|cause tha"entirg unpaid balance therecf to become immediately due .and payable.

13. That d‘l right, power and remedy | mqjj_pnferred upon the Mortgagee is cumulative of every

other right or remedy of the Mortgagee, whet n& Yoy law conferred, and moy be enforced concur-
ance of any covenant herein or in said obliga-

rently therewith, Yot ne waiver by the Moagh Hsenee pe‘rﬁ‘

tion contained sl \ ~fter in any manner: .fert the ngh\;{o Mortgagee to require o orce performance
of the same or ¢ By said covenants; ihal whenever th scontext hereof recuire: nasculine gender,
as used herein, 'Je the feminine and Qha neyter an’d Ehe singular Ve sed herein, shall
include the plur rights and obhga}tgons under fhus :ﬁoﬂgage sholl ex be binding upon
the respective } 'mmstratoré iotf-ef s q{ﬁ assigns ¥ nd the successors
and assigns of ¢t rd that the pow r‘( - mentioned y often as occasion
therefor arises.
DATED ot Hammend, Indiana, this ...l.@.?..b.-...- .. day of ... December , 19.70..

" VIERK BUILDING _CORPORATION, | an Indlana
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3 State of Indiana _ '
3 SS: < 3
Ei County of Lake S
? Before me, the undersigned, a Notary Public in and for said County and State, this ......_......... day of
. 19 . personally appeared :

.

and acknowledg n : Dﬁ@um@ﬂt TS

S e e od MO OFFICIALL
This Document is-the property of .
- the Lake County Recorder!

Notary Public
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My Commission Expires:
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State of Indiona - ‘ | o . -
County of Lake

Before me undersigned, a« Notary Buhild !:'.' D ¢ far. said County and State, ‘his . _16th day of

Pyt cones - [y

December ., 19.70 porson(:l!y a;ppecred \ _-,Er_win W. Vierk _ and

— LMyr Viexk - : PFesiflent , )  and

Sec dasurer o, respectivyly of _VIERK F ORPORATION

RO & P
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St ¢ [ .
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- : oe--- , mrﬁoration, and v such officers, and
for and in behal 1 f ed the corporate
seal of said corporaiion o be appiied thereto, all pursuant to aquthority given them by the Board of Directors
of scnd corporahon. v -

/ ;"W‘itn,ess mY hand and official seal. - | ' " SRR -_
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Richards g Noiary Public

IR
[

/]

'\

[y
§

S
W
L

2
T s
.5
[

BW10
. §'
. g
o
:

! 7'_.‘\ .
S (L

1
| 3
: ‘20gp0edt
e
'S’
o}
R

v BT Y ] SR Mg e e e
1 )
:
*
[}
1 ]
1 ]
[}
1 4
[
L[]
»
.
1

" This instrument prepared by _Vern F. Holzhall
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