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THIS orTGAGY¥. made the 104+ dav of P ~arbe A , A. D. 1970. .

between
Docéunieintis ®

of the in the county
- &9&9@4%@ < e,
. cument is the DroperIy Mo, -c: to do business
(hereinafter o< Mm&agthe Lake Counti}ane(#dm'!of Indiana.

Wrrnese=13: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the
principal sum of Eleven Thous: ' Hundred and no/100-ececaccrcaceee=didlars
($ 11,300.00 ), as evidenced bygaycertamgpromissorypuote of even datepherewith, the terms of which are
incorporated herein by reference, with interest from date at the rate of Eizht per centum
( 8 ) per annum the unpaid balance until paid, the said prineipal and interest to be| payable at the office
of PERCY WILSON MORTGAGE AND FINANCE CORPORAY
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- in Chicago, Illimeo , or at such other place a: the holder may designate in writing
delivered or mailed to the Mortzagor, in monthly installments Ninety~-Four a 52/100cccaaa
Dollars ($ 94 .52 ), commenecing on the first day February 19 71, and continuing on

')n"&’}ih&’r;& fi;mfé'-mmrmmmmwmwtmm&mz.".v B L

the first day| of éach monih thereafter uniil the principal andinterest are fully paid, except that, if not sooner
paid, the fine]l payment of the entire mdebtednwggyuipnced thereby shall be due and payable on the first day of

l[lf*‘

January- "~ .-l 1981, CQDER'S 75

New, TeererorE, THIS INDENTURE ‘V‘rmnssm Thvﬁne Mortgagor, in consideration of the premises, and

for the purp securing the payment -0t the money afo"ﬁs&rd and interest thereon ling to the tenor and

‘ eﬁect of the M v note, above nr;gmtizoned and also to secure the faithful pe e of all the covenants,

conditions, s and agreements héerein contained, does by these presents and warrant unto the
Mortgagee, : ving-described property, mtuated m ‘the 4

of : -'ri—* . \COID: ] and

State of Indi =

-
PR SR
1Y

A

0.

jo - Lot 23 in Block 8 in Gary Land Company's First Subdivision
in the City of Gary, as per plat thereof, recorded in Plat
Book 6, page 15, in the Office of the Recorder of Lake

County, Indiana.
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together with all buildings or improvements now or hereafter thereon, and the heteditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
i with the premises; and in addition thereto the following described household appliances, which are, ar.d shall be
deemed to be, fixtures and a part of the realty and area portwn of the security for the indebtednesas herein mentioned:
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% FEa mortgagors further agree that should 60 per cent of the sum secured herzgr ;

“:; niot be guaranteed under the Servicemen's Readjustment Act of 1944, as amended,. the =

;2 loi'tgagee may at its option, declare all sums secured hereby immediately due and

£ payable. A written statement by any officer or agent of the Veterans Administra-= 4]

; +ion issued subscquent to the date hereof declining to issue a Certificate of Gua- 4
ranty of tha above mentloned portion of the sum sccured hereby shall be deemed con- g’

i 1y

: clusive preef af such lack of guaraniy. - g(

i D _ o t () . 3

‘ NOT OFFICIAL! o
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-' Taa Mor-c.co- IMSId0CHMens is the property of

i. He is the owner of mtm&mﬁwm %dg‘ts stated here “

] : . : ‘' H

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege i= reserved to prepay st

“ any time, without premit fee, tl btedr ny part 't less than the amount of one : B
installment, or one hundredidollars ($100100), Whichever isiess. : S i

| o i

4 ] 3. He wili pay to the Mortgagee, as trustee, {under the terms of this trust as/hereinafter stated) together B
3 with, and in addition to;t! mthly payments under the terms of the note secured hereby, on the first day of- ]

3 each month until the said nete '= fully pa: -

kK - 3

. P - (2) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable *
} on policies of fir >ther hazard insurance ¢t .he mortgaged property, plus taxes and assessments

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid thezefop'cb¥ided by the number of months to clapse before one month
prio: the date when such groumd: venés; prerayems, taxes and assessment: wiil become delinquent,
smich «wns to be held by Mortgigee in trust @3 .pgy said ground rents, riums, taxes, and special

e,
N SRIPTI Ly 4

= = asce Ats. . S
:;' _ (M) The g f amounts pavable pu rRtAnt 1o subparagraph (a) and the e on the note secured , B ]
: : here paid in a single paympn‘ each month, to be a.pp 7 ng items in t.he order e
bk stat : RICIRY, ,veeee  SUFENN ‘ AT VG ‘
X anonial ageacermanta Bre and t! 7 mium'; S j'

{ Y:
(11) amortization of the principal of said note.

. Any. deficiency in the amount of such aggregate monthly payment shall, unless made good by the
Mortgagor prior to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge’” not exceeding four per
centum (49;) of any installment when paid more than fifteen (15) days after the due date thereof £
to cover the extra expense involved in handling delinquent payments, but such ‘“late charge” shall £
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, (

" unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
. expenses secured thereby. .

4. If the total of the payments n:ade by the Mortgugor under (a) of paragraph} preceding shall exceed

the amount of payments actually made by the Mortgagee as trustee for ground reats, taxes or asséssments or .
insurance premiums, as the case may be. such excess shall he credited on subsequent pawnents to be made by

“the Mortgagor for such items or, at Mortgagee’s option, as tritstee, shall ba Tefunded to Mortgagor: IE Tow-
ever, such monthl_v, payments shall not be sufficient to pay such items svhen the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amouni hecessary to make up
the deficiency. Such payments shall be made within tlurty (30) days after written notice froni the Mortgagee

- stating the amount of the deﬁmemy. which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby.__f_ull pay gl_exig-of the
entire indebtedness represented thereby, the Mortgigee as trustee, ahan in cmnpumm the amount of such
indebtedness, credit to the account of the Morigagor any credit balance remaining under the provisions of (a) e

" of paragraph 3 hereof. 1f there shall be a default under any of the provisions of this mortgage resuliing in a
public sale of thie premises covered hereby or if the Mortgagee acquires the property otherwise after default,
the Mortgagee as trustee, shull apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as u credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid
on sald note.
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5 He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore beeh made under (a) of paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver. the official receipts therefor to sald
Mortgagee.
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6. He will not commit, permit, or suffer waste, immpairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonsbly be
deemed necessary for the proper preservation thereof end the sum so paid shall bear interest from date at the
rate prqvided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be

fully secured by this mortgage.
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the improvements now or hereafter on said premises, and except when
peyment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payal.e clauses in favor of and in form acceptable to the Mort-
gegee. In event of loss Mortgagor will gave immediate notice by mail to Mortgagee, and Mortgagee may

interest at the
monthly paym

te providea for in the priucipal indebtediiess and shalli be payable i
s for such period as may be agread upon by the creditor and debtor.
le of the sum or sums so gdvericad Wwith interest thereon at the r

make proof of 0 g ncerned is hereby
authorized an - m ch loss di ﬁi Xt to Mortgagor and
Mortgagee joi uﬁ W & may b [ortgagee at its op-
tion either to .ae mdebtedn hereb thb \ air of the property
damaged. In xé?l? Ihﬁ i%' tgaged property in
extinguishmen /And el d ess secured ereby, a th zagor in and to any
msurance policics 1 ’Pl‘ffs" Hﬂeﬁiﬁémm@pw&rty of

8. In cas¢ proceedings M&Wﬁﬁmq{; sums necessarily expended for the
continuetion ¢f the abstract of title to the above-described real estate, together with interest thereon at the
rate provided in the principal indebtedneas, shall become a part of the debt secured by this mortgage and
shall be collectible as su

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note er
notes for the sum or sums a ced by the Mortgag.c for the aiterati leinization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-

- ized hereunder. Said note or notes shall be secured hereby on & parity with and as fully as if the advance

evidenced thereby were ied in the note first desc: 1 ve. Said supplemental note or notes shall bear

wpproximately equal

riling to agree on the
provided for in the
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maturity, the
principsl indebte
shall the matu €

ss shall be due and payétie thirty (30} days after demand by ereditor. In no event
nd beyond the ultirmaie maturity of the note first described alx - :

eg '

10. If the of the loan made by the Morigaoce to the Mortgagor,

¢t of which js hereby
secured, or an) f, or any amount~paia out or advanezd by the Mortgs directly or indirectly
to pay off, disc 'hole or in part, snvprior lien or encumbrance iises above described,
or any part th gee shall be‘ditbrogated to any additior vy the holder of such

Hen or encumt

11. If any default be made in the payment of the installments provided for in paragraph 3 Ahereof, or in the

performance of any other covenant, in this mortgage or in the note sccured hereby, when the same is payable or the ™

time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the event of any subsequent default.

12. If proceedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
. receiver (and the Mortgagor hereby consents to the appointment of a receiver if there has becn any default in the
- performance of any of the eonditions of this mortgage), and such receiver is hereby authorized to take possession
of the real estate above described, collect any rental, acerued, or to accrue, whether in money or kind, for the use or
occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and colle~t the rents and -profits therefrom, applyving the same to the charges and payments due undcr the .
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to foreclose this mortgage because of a default.

~ 13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
‘no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herem either in whole
or m part, nor shall the full force and effect of this mstrument be a.ltered t.hereby.

_ 14. Any person, firm or corporation taking a junior mortgage, or other len, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured

without obtaining the consent of the holder of said junior lien and without the hen of this mortgage losing its priority
" over any such junior lien. .

o .15 In thé event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient
to pay the total indebtedness evidenced and secured by thls justrument the Mortgagee will be entitled to a deficiency
judgment.
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- . Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not ‘
required to be given. All sums payable hereunder shall be without relief from valuation and appraisement laws :

and with reasonable attorney’s fees.

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulatlons lssued thereunder and in effect on the date hereof shal] govern the rights,
duties and liabilities of the partics hereto, and any provisions of this or other instruments executed in

connection with ich are inconsi 1 ns are hereby

amended to conf Document 1S

- The covenants respective heirs, e
executors, administ m lar number shall - ;:
include the plural, | gular, the use of any gender sh include all gende. I rm “Mortgagee’’

ghall include an ( operation of law P
shall include aoy p Thi@@mwm:enm ﬁtﬁ'prﬁpeﬂtyofaf perat Ia
the Lake County Recorder! = | | %
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- IN Wrrness WHEREOF, the said Mortgegor bas bereunto set thelr hends d seal 8  this _ ;_;;
- 15t "of " Becenber » 19 70, , | =

Mk

A ’27/ Rt =B ekl . <
Horcls : ~ B

. (| . ‘VP\
e R T T A oL AV QR S 4\~ Zlal Z‘ a ' - =
%]

o ° ° F : . ° . 2 )
o~ i ’ '
- . » rer
" . B mw T A BE S .- T . S E . A amr B .- B R s g -— - ‘Rhad I
- - ¢ g
g . B o . - ° - - - i e N
- » . R . LA EL
- . ) . : . , . .. .- . .
. . - o- @ _ 4 g 1 - o . .t P .

~— T T T~ T e lee 4 s _v: )
This instrument v ~Donald E.“RebPek of Percy ‘tgage & Finance i

STATE OF IND: : ‘ - &

COUNTY OF LAKE [ o | B ol
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Before me, the undersigned, JAVES WESLEY, JR.- B , an official - s
of Lake County of the Sfafe of Indiana, on this i5th &
e day of nocepber | , 19 70 , personally appeared Horris. M. Adams and Inez Adams S

S ' husband ‘and and %
B acknowledged the execution of the foregoing mortgage. o nd wife k<
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‘ ~ RIS ) . Wltness my hand and official seal the day and vear last above written. ;‘»._'
S S "f TR _ - L a/é/(/t/—/ége, i A i
: T TR au T T | " . " s -
| SR /7 __JRNES MESLEY, 2Fo; Hotary Public |
3 el e L L e e e e 5.
: ‘ l\rf) cominission ex ires . | A (Officiat title) =5
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