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MORTGAGE

FHA FORM NO. 2118,
{Rev. March 1990) SCrA 4§
&A1)

day of December
Husband and VWife

Lake

THIS MORTGAGE, made the 16th CA.D. 19 70 | petween
Walter Bagnell and Jill D. Bagnell,

of the Cif" ~E Garv

in tha Caunntu ~f

- and State of Indiana

’&M%‘m éO%O}\\ IQ |
. NOT-GEFLC kAL

sors and assigns called the mortgagee),

This Document 1s the prop perty

Lhat whe m r is 3ustly bted to th ortgage: r
EIGHT EﬁeT

JRepcarodie1boths -—-
), as evidenced by a certam promxssory note of even date herewit
. by reference, with interect from date at the rate of Eicht and One-Half
pe ( 3t %) per » the un e unti! paid, the said principal
>ayable at the office of olonia \sura ration

(hereinafter wit

& corporation o1

(liereinafter wit 36

of
WITNESSET

principel sum

(¢ 18,700.0

incorporated he!

oney borrowed in the

he terri;s of which are

and interest to ] fitle e Cor

Indiana
ments of (ne

(¢ 143.80

v at such «
indred Foriy-Three
), commencing on f

er place =s the he
d 80/10Cths~--

first day of

ort

ry

,19 /1

yne
\g, in monthly mstlll-

1nd on the first day of

-debtedness evic

and for the purpos

each month thereafter until the prigcipal and interest acre fully paid, except that the final

ced therely, it not sooner paid, shall be duc and payablc on the first da

yment of the eatire in-
. January, 2001.

il

ORr. THIS INDENTURE WIEN‘ESGE’&& > That the mortgazcr, in consi

f securing the payment gi{’ ﬂ'nef’fngﬁey' 2 forg-:saxd and interest thereo €
issory note, above meaioned and alw‘io secure the faithf: 2
‘ons and agreemeﬁt. lienem vontam#u 'does by these presenis

ng described lands and ptemmes 53Mated and bei 2

in the Connﬁy of Lake yd

NOW, THE ation of the premises,
rding to the tenor and
nance of all the cove-
zage and warrant unto
Tovmship

diana, to wit:

effect of the s: P
nants, conditiot o\
the mortgagee, i

of
Ros

{’/ ,H | J } \ \ :,{‘
g LF \
i

Lo1 :
in Plat Book 35 page 33, in the Uftice OF the rRecordaer o1

County, Indiana.

ded
Lake

including ail buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLQWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that hé is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, nowever, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provxded further that in the event the debt is paid in full prior to matunty and at that time
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it is insured under
charge of oné’ per «

P TR U S, Sf the Matinnal! Uanoing Act-he will payx to the mortgagee an insurance premium.
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premium exceed the . ﬁ ] i at:ilis e nortgage had con-
tinued to be insure ¢ suchig ortgage gation to the Sec-

retary of Housing a: ,nen on_account of mo .

2. That, in or N T F v’x -\¥ rtgagee, together
with, and in additic ¢ .tth y payments er the terms of e note secured hereby - first day of each
month until the saic note s 7ty PRI YRS IVIWIREAPES the prope of |

{a} An amount Fi it to provide the holder hereof with funds to' pay tHe next mortgage i spce premiam if this in-
strument and aote secu }]lli:l ﬁ? anetv of a morty insurance premium) if
they are hel the Secretag ousing a&nd ‘%reve ment, as ogows'

@) If and long as said note of even date and this instrument are insured or are reinsun inder the provisions
of the tional Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior
to its > date ¢ ! mort premi ~der to p1 holder h funds to pay such
premiv o the Secretary of Housing and Urban De ypment rsuant to the National Ho g Act, as amended,
and ag sable ! ulations thereunde r

() If end long as z2id note of even d and this instrument held by the Secretary of asing and Urban De-
velopr t, & mon harge (in lieu of a mortgage insurance premit aall be an amount ~qual to
one-tu ‘h (1/12) of o« 1f (3%) per 1itum of ti LVerage ;tandin aience due on t a1ote computed with-
out ta r into account delinquencies or prepayments;

{4} A sum equal the ground rents any, next e, plus the premiume that will next become due & payable on policies
of fire and o - hazar 244 covering mortgaged pert lus taxes and assessments next due on the mort-
gaged proper all as esti 4 by the mortgagee) less all s lready paid therefor divided b e number of months
to. elapse be » one month prior to the date when such ground rents, premiums, taxes and as: sments will become
delinquent, , sums to be held by mortgagee in tmistito/ pay said ground rents, premiums, taxe ind special assess-
ments; and : \ 'S ‘ .

{c) All payment= tioned in the two precedingysubeéctiods. ciithis paragraph and all payr to be made under the
note secured hag shalil be added togethesland 'the aggregate (amount thereof shall be d the mortgagor each
month ina s R >nt to be applied by tiié mortgagee.to the following items in the o < th:

(I) premiu e der the contract ofpinsurance with the -Secretary of Hov ' in Development, or
month (is n of mortgage insurance premium), a8 the case may be:

(IT) groun s, ‘cial assessments,, fire and other hazard insurance %

() intere s ~d hereby; and .

{(IV) amort ¢ ! of said noté&:

Any deficie ¥ h aggregate monthlyl payment shall -%: e mortgegor prior to
the. due dat Dy f def yd i. In the event that
any paymen 5 Tees to pay a *‘late

charge’® of ;. , cents ( - ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the éXpense mcxdent to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under (5} of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shali be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under () of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, fuli payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of 5)
of paragraph 2 hereof. If there shall be & default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
- - same; and ‘that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he wili take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. '

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the pclicies and renewals thereof shall be held by
mortgagee and have attached thereto. loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the mortgagor in and to any insurance policies then in force shall pass to the purchaser or

grantee.

7. That in cas 1 pmmttis, ) - expended for the
‘continuation of the itle to the above-descn real estate, toge hereon at the rate

get forth in the not ot Tm F u 0 | shall be collect-
ible as such. . Nb UF ldc TACTL!

8. That if def payment of any .of tb&éu;stallments providec. v graph 2 hereof for
taxes, assessments, fir m ntnlﬁnt inQfe cves the failure of the

mortgagor to keep thé buildings premises, or improvements there-
on, in good repair, said mortgagotfgg &%ﬁ%ﬁﬁﬁxﬁéwﬂérmd hazard insurance, make such
repairs as in its discretion it may deem necessary properly to preserve the property and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interest at the rate set forth in the
note secured hereby uatil pa; :

9. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
kereby secured, or any part cof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, o isfy, in whole or in part, any prior lien or encumbrance vpon said premises
above described, or any part thereof, then the mortgagee shall be subrogated to any additional security held by
the holder of such lien or encumbran , '

10. That shou!d any def nade in the payment of allments provided for in paragraph 2 hereof, or
in the performance of any othericovenant in thisimortgage or inithe note secured hereby, when the same is payable
or the time of performance has arrived, as above proyvidéd/then all the remainder of the aforesaid principal sums

with all arrearages interest, and sums payableyfutsuant folthe provisions hereof, shal!, at the option of said
mortgagee, become immediately payable, and theluidrtgagee shailchave the right to forec = this mortgage, any-
thing hereicbefore 1 note centained tojthié ‘contrary noivathstanding, and any u exercise said op-
tion shall not cons waiver of the right tolexercise the saniéfat any other time

11. That shou ings to foreclose this moitgage be instituted, the morigage ly for the appoint-
ment of a receiver 1gapgor hereby cousenits to the appcyntment of a =31 has been any de-
fzult in the perforr " the conditions 6fthis morigage), and such rec: authorized to take
possession of the described, collectiamny vental, accrued t in money or kind,
for the use or occt S € > said premises or

any part thereof, receive the rents, income and profits therefrom, and hoid the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take'ppssession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, rnodlfy, change or affect the original habxhty of the mortgagor herein exthet in whole
or in part.

13. That any person, ﬁrm or corporatlon taking a junior mortgage, or other lein, upon said real estate, shali
teke the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total mdebteﬂness evxdenced and secured by this mstmment the mortgagee will be entitled
to a deflcxency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehgzble for- v

insurance under the National Housing Act within . ...yJ from the date hereof (written statement of any office:
of the Department of Housing and Urban Devplopr;‘ent or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the i s+ time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the excrcise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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i The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective g
' eirs, executors, administrators, successors and assigns o e parties hereto. enever used, the singular num-
} b ad d f th h Wh ed, the singular n 3
: ber shall include the plural, the plural the singular, and the use of any gender shall include all genders. ‘
IN WITNESS ¥WHEREOF, The said mortgagor has hereunto set thejp hand ¢ and seal ¢ g %

this 16th dayof December .19 70. | | -

. )74 /d'//sz/ O ./;’)Zf,c// ) : . B
WALTER S. BAGHKELL . : H
f‘ ' ' 2 D

4 The form of irument was prepared by the Office of the General Counsei of t& tment of Housing

i ; and Urban Develc X4 Thisxﬁﬁlc\umélﬂt i@eﬁ}mﬂpfmfyprﬁf X r the direction of
| Leonard Niepokoi of ColoRia® Tigdea r(qlmum:yoliaeﬂnder! |

' B STATE OF INDIANA, )

COUNTY OF |A

<

Before me, under: =y DAVID WILCC , an officiai
of L aty of the State of Indiana, on this 16t day

of . pecember | 11970 petscnally appe=red Walter| S. Bagnell d/ﬂ] D. Bagnell, Husband

[t . N
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and Wife : and
acknowledged the execution regoing mortgage. ‘

VWitness my h and officiai seal the day and year last above written. .
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This form may be used as the security instru-
ment in connection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under - : T :
Sections 213, 220, 221, 233, 809 and 810 of the ) - .
National Housing Act. - ' o :

day
County,

L
Ca’r;hty, Indiana

-

M., and recorded in
al pages

TO

ITLAL R TH CYEANNAD T Nt bl s i s amr bl 20T U Bibntetond sibath 4 oI LIV PRI o WAt a0 AR 1 RN Lt iy

Mortgage

Loan No.
"o’clock

STATE OF INDIANA

Received for record this

Recorder of

of the records of

Mortgage Record
Indiana.
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