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WITNESSET That whereas the mortgagor is justly indebted to the mortgagee for money borrowed in the

3 principal sum FOURTR#N THOUSAND SEVEN HUNDRED FIFTY AND NN/100 - - « — = =Dollars
g ¢ 14,750.00 ), nced by promi  of ever vith, the terms of which are
§ incorporated herein by referenice, with interest from date at tlie rate eight and e<half
_ per centum ( 82 | %) per annum on the unpaid balance until paid, the said principal
) = and interest to be payable at ffice of *ioneer Nations! Titl snce Company ’ i
2 Indiana ,» or at such other place as the holder may designate in writing, in monthly install- ¥
k- ments of - - - One Hundred Thirteer and 43/100+='= —/= = - = — = —— _ - . Dollars
| g (¢ 113.43 ) e icing on the first day of -bruary , 1971 »n the first day of
- each month thereafter until the principal and interest are fully paid, except that the final payment of the entire in- i
' debtedness evidenced thereby, if not sooner pa1d shall be duﬁ and payable on the first day of 3
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RNOW, THER
and for the purpc
effect of the sai
nants, condition:
the mortgagee, a

of Gary

Lot 9 in Block 5 in lLake Estates Subdivision, in the Uity of Gery,
as per plat thereof, recorded in Plat Book 32 page 24, in the Office

QORE, THIS INDENTURE WITN‘-'SSETH T'aot the mortgagor, in cons 7

iting the payment afilie money aforesaxd and interest thereon ac

5 note, above mentxoned and -also tol secure the faithful pe
oY ~d egrecments-herein Coilained, does by these present:
rg described land: and poemises, sxguated and being ir

in the County of

lr'\"
44

st -

of the Recorder of Lake County, Indiana.

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here-
ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
-.heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

-

anuary,_ZOOl.

n of the premises, -
1g to the tenor and
e of all the cove-
» and warrant unto

City

1a, to wit:

24
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"miums shall be due.

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOVS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal fhat are next due on the note, on the first dav of anv month prior to maturity;

provided, howev ast thirty (30) days
n\at in the event the ei:t
uiien &a, X

prior to prepaym -ity and at that time
.ne originai ptmcxpal amount thereof, except th

it is insured unc insurance premium
NQT EFFICTALL
gagc B

charge of one p« ) t shall the adjusted
premium exceed » mortgage had con-
ﬁ,‘ LDment on account of mortgage msurance
fle‘ QEIMENE.AS the PPty of., .
o, the m nts er the term f the not red hereby, on
AR o Ghl RO e

retary of Housin
2. That, in

with, and in adait:

month until the <

nortgagee, together

tinued to be ins ligation to the Sec-
he first day of each
note is ful

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insuraice premiam if this in-
strument i the note secured hereby are insured, or a monthly charge (in lieu of a mortg | insurance premium) if
they are i by the ! v of H an De t, as follc

o 8o long us said note of even date and . instrument are insured or reins 4 under the provisions
of Natio Housing Act, an amount sufficient to accumulate in the hands of the der one (1) month prior
to due da ‘he annual mortgag nsurance premium, i rder to provide = » hold 7ith funds to pay such
pre m to the ary of Housirn nd Urban velopme >ursua tional } sing Act, as amended,
en wplicaBle Regu ns thereunder; or ' - . .-

ax If so long as said note of even date and t instrument gre held by the Secretary lousing &nd Urban De-
ve nent, 2 monthly arge (in | of e morigage insurance premium) which shall in an amount equal to
~on relfth (1/12) of =-half (1) per centum of aver outstanding balance due o e note computed with-
ou cing iatc t delinquenc or prepayme

{8) A sum ec to the ground rents, if any, next due, plus the premiume that will next become du id payable on policies
of fire ar ther hazard insurance covering the mortgagad property, plus taxes and assessme next due on the mort-
gaged pre tv (all as estimated by the mortgage=) less dlil3ums already paid therefor divide the number of months
to elapse 'l = one month prior to the da(g_ wied such.ground rents, premiums, taxes A: 1sessments will become
delinque: £ sums to be held by mortgagee in trust to pag'egaid ground rents, premin #xen, and special assess-
ments; 2 -

({c) A1l payr S 1ed in the two preceding subsections jaf 'this paragraph and P : to be made under the
note sec ba all be added togathec and the aggzrcgate amount thereof u by the mortgagor each
month in o to be applied by the mortgagee to the following item:- i forth:

@) pro » the contractiof unsurance with 'the Secretar H rban Development, or
mc 81 f mortgage in3uranceipremium); as the case =

(I gr g 21 assessmertd; fire. sind ovther hazard i af

D in N hereby; and )
(IV) ar R

Any deficiency in the amount of such aggregate monthly payment shzll, unless made good by the mortgagor prior to
the due date of the next such payment, constitute an event of default under this mortgage deed. In the event that .
sny payment shall become overdue for e period in excess of. fifteen (15) days, the mortgagor agrees to pay a “‘late

charge?’’ of T’Y cents not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying xgnse incid to handling the delinquent payment.

3. That if the total of the payments made by the mortgagor under () of paragraph 2 precedmg shdll excéed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedaess, credit to the account of the mortgagor all payments made under the

" provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of

Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (5)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortygagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulatedunder (4 of paragraph 2 preceding as a credit against
the amount of principal thea remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under fa} of said paragraph. )

- 4. That he will pay 8ll taxes, assessments; w: ter rates and other governmental or municipal charges, fines or:-
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. '

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-

-gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore.. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concerned is hereby authorized and directed to make
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s payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro-
4 : ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or

other transfer of title to the mortgaged'propetty in extinguishment of the indebtedness secured hereby, all right,
title and interest « f ) the purchaser or
grantee. |
7. That in cas

coatinuation of the
set forth in the not:
ible as such.

8. That if def

mortgagor to keep !
on, in good repair,
repairs as in its d
be & further liea or
note secured hereb;
9. That shoul
kereby secured, or
directly to pay off
above described, ¢
the holder of such |
10. That shou!
in the performance
or the time of perf
with all arrearages o
mortgagee, become
thing hereinbefore
tion shall not cons
11. That shoul
ment of a receiver
fault in the perforn

g

taxes, assessments, fi

e d QACIPACHLAS .., -

1 é @ve- esix‘beﬁel tate, toL '.

o "Fds g B3 @eymenh elrety 19 ﬂheﬁgﬁefgydﬂf

and other hazard insurance, and mortga in the ¢
uildings oft & niiy premxses
id mortgagee may pay such taxes, assessments, mortgage and hazard |
retion it may deem necessary properly to preserve the property and a

:ch pre: der t pay hwith, w t at th
1til pe

ie proceceds of the loan made by the mortgage= to the mortgagor, the 1
y part th or any amount paid cut or advanced by ;agee, b
ischarge, or satisfy, in whole or in part, any prior lien or encumbranc
ny part thereo!, then the mortgagee =hall be subrogated to any additi

| Or emn nbra

ny defauitl Ue made in the payment of the installments grovided for in |

any other covenant in this mortgage or in the note secured hereby, whes

nce has arrived, as above ptowided, thén, all the remainder of the afo
terest, and sums payabléspitisuant tc the provisions hereof, shs

ne tely payable, and the mortgagee shaithave the right to foreclos
said note centained tgithe contrary notwithstanding, and any {zif

2 of the right ta'exercise.the same 2t any other tim
X foreclose this mottgage be instituted, the moriga
agor hereby consentsytosthé appointment of >¢

he conditions of Hiigimortgage), and such e

nprovements there-

t the option of said .

y expended for the
hereon at the rate
i shall be collect-

graph 2 hereof for
" the failure of the

irance, make such
sums so paid shall
ite set forth in the

iyment of which is
sed directly or in -
pon said premises
1_security held by

algraph 2 hereof, or
e same is payable

)
aid principal sums T

. P
11S mortgage, any- e
exercise said op-

ly for the appoint- .;,if"
has been any de- 3
authorized to take '

in money or.kind,
for the use or occupancy of said picniises by any peisoi, Liim Of coipoation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of k-
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and . )
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be X
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions >~
of this mortgage the mortgagee is also expressly given the right to take possession of*and hold the mortgaged - }
premises with or without process of law and collect the rents and profits therefrom, applying the same to the |
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- 2
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a defauit.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns e
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

possession of the >;cribed 11 l o
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3 operate to release, discharge, modxfy change or affect the original lxablhty of the mortgagor herein either in whole
: “3 or in part. ‘ , s,
;'::z 13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall ;,
! 3 take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se- e
3 cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
j § its priority over any such junior lien. e
! 35 14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are "
i insufficient to pay the total indebtedness evidenced and secured by thls mstmment the mortgagee will be entx’led 4
} to a deficiency judgment. . . : C oo R L -
' } . 15. The morigagor further ag:ees “that should this mf-rtgage and the note secuted hereby not be ehgxb!e for '

insurance under the National Housing Act within 3 F{on*} from the date hereof (written statement of any officer
: of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

Development dated subsequent to the ‘rdontﬁixme from the date of this mortgage, declining to insure said
note and this mortgage, being deemed corxcluswe proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, ot
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be

given. All sums payable herein shall be without relief from valuation and appralsement laws and with reasonable
attomey s fees.

L
¥
et
A . et 60 B AW NS

[ SV S

SRS e ,_m O s & igsts e b St Cob gl S S S S

LA .
"""’"‘\("""S{ 4 -'. e

[ Dby
> 4 27 DA TS g
'\ = o I R g X S VIR A T i i aE ey

K -'A-,/,.*-w- e AT ey . L

-
P
|
%



P P

i
i
1

RORTTRa IS A R o S TR LI e S

v v

TR L 1 AR 4N e iy s K Jestapih b~ g

CaevR WS e A MM msat e e e b

YRR TR
?

i

[

o o e i nen
* +

i

BT RO THT S0 A0 A?‘C"MW:*&%M ‘4‘&'..

L "‘ y
Y WP 1o SRR TN L T VI DTS VTP TR

o+ ko b tebhichenntic

A

R

.
LR ITe 23
ot

R

16 -\jﬁ\il'ﬁv.:z,i‘-

o of

b)

POESTY (RIS SRR R FHR NN T POt

B DoV
QAL AANTINE
[ -L‘r:}m-h

.

3

.. ) .4..'.."'.I ' :
SXTIRRVISPUN RUTIOINSPIN W 410 S LR ESHY PR JLges T ey

’
»,

i'nf waald  wnge G

i ‘3 ".‘.‘4 1%

= S abidor

ot

R b,
Lag &
e ;‘
DR .,
- R
- g -
? “*
& .
TN e e d
BRI A HE 1 )
¢
L4 .f )
. 3
A 2
. FERY

Eeepgint Y

R it = - A s o e e —

i - A A o e

e Ars - Wl i A M.

————————— e e - : -
T— . [ e 2D - p—

e e s i I
Fa
-

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s and seal =

this 15th  day of December 19 70.

ON QLIVER BALL

LAY XY Q/' WI—Q—/V - g
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“THGEDvCHhentds the property v -
w1Lcox, oftérenimalerfon miviesmaande céveany
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Indiana
3 yYnon |
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Jepartment of Housing .
under the direction of

The form
end Urban Des

DAVID J.

STATE OF IN!

NA,

KE

Y )

COUNTY OF

_ an official
day

VID J.

1e State
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oo
County o
onally

Before me, the uns

of Lake
of  Decembe

acknowledged
Witness m

th
Laverne Ball,

it thii
iver
nd W3
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» 1970 . p

and

execut. 1e foregoing mortgage.
and and official seal the day and year last above written.
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