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. ORTGAGE AND

NOT OFFICIAL' |
to THE COMMERL PP e "iiiéiit’isfh"e’]ii"ﬁi)"éi’fy“o"f ) N

in Crown P syt g g bt o) iyt St L

the following descril ALPESTATE, s Heted in . ilake U . County, Indiana,

to-wit:

Lot 18 in Eastwood, ?nd Addition to Griffith, in Lake County, Indians, as
per plat theresof, recorded in Plat Bogk 27 page 89, in the Office of the
Recorder of Lake County, Indiana
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TO SECURE THE PAYMENT OF, as the same shall become due and pavable, ~_».f-_-f--_._ o

3
f??i?..?ﬂ?’.."‘fﬁ@i.‘l?’ﬂ ......... bearmo' even date herew;th as follawsa:

Executed by Estil A. Ralprh and Cna Ralph, hushand and wife, to The Commercial Pank,

 Crown Foint, Indiana, dated December 1L, 1970, in the amount of Five Thcusand

(%5,000. 00) Dollars, to be due and payable on or before ten years from date.
Monthly payments to be $60.67, which includes interest at the rate shown on
the note.
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each and all of said ..... ... . ...............c..... bearing interest at the rate of ........ .. per cent per annum,

nthl
payable g‘x‘%mxéb', without relief from valuation and appraisement laws, with attorney fees, and being pay-
able at the said, THE COMMERCIAL BANK.

The mortgagor turther agree that it default be made in the payment of any of. the sums of money

secured - by the 1li e r any interest there-
o 2 perse ~PECUeneis R
above secured, 3 of this mortgage and all interest on tbe . 1OLE .. ... .. ...... t_mein

sncrtnd, s bcsne ¢ N I BGEAL!

And the corto WS JDREUMENE 1S The DEOREEIY.Of . ... w0 forectose this
mortgage, shall hs the right 4to i ion the premi 'above described, with ali appurte-
nances thereuntc onging ami:he mm% Ofrﬁg. from the ti of such default until
the expiration of the year of redemption unless said premi are redeemed prior to the expiration of such year

of redemption.

In case foreclo: this I mo: or any ¥ thercunder shall also have
the right, upon ng suit, 0 have a receiver appointed once when the suit is umenced, to take possession
of the real estat > morigaged, and to rent ° same and to collect and applv the income, 1 s and profits to any

disbursements ti will best conserve the intcrests of 1 mortgagee  or beneficiary thereunder, and said in--

come, rents and cofits ba used for t payment .f taxes, insuranc ense < teeping the property
in good repair 1 conditicr til the yezr of the cquity of empti pires; and r balance remaining
chall go to apply an the interest on the indebtedness sums hereby secured, and for int st at 8 per cent per

annum during | year of redermption if t property =old is 1 redeemed within the 1e provided by law

fqr redemption.

Said mortgagor hereby.agree N keep said mortgagéed premises in good repair; to neither commit
nor suffer waste of said premises; to keep the buildings now on, or that may hereafter erected, on said real
estate, insured inst loss by fire, lightning, tornadoes;and wind storms, in insurance ct lanies to be selected

by said maortgag to an amount of not less thian" the full)insurable value thereof; said urance to be main-
tained so long as is mortgage shall be in fooce; tohaves almortgage clause in favor the within mortgagee
attached to each of 1 insurance policies, and;tc" deliver sain“igsurance policies to said Zacee to be held.by the.
said mortgagee : > °h additional collaterai’security; and {5 -pay all taxes and asse: 71 ’hich may accrue on
said real estate > same shall becoméjdelinquent.” Upon fzilure on the part a1 rtgagor to precvide
and furnish sais ar or to deliver themsaid policies of insurance to said ms 3 § o pay the said taxes
or assessments : i he said mortgagor. hereby expressty authorizes t! ai gee to procure such
insurance and t« t : and assessments, and hereby/ agrees that the )¢ d for such purpose
shall become a rereby secursd and. shall dyaw 3’ like interes
) fi'ln A\ o

The sai X - agrees thal/the.said 'mortgagee - 1 'ns Or encumbrances
against the said he ynev advanced far such purpose 7 of the debt hereby
secured and sha 'S g or encumbrance the
sald mortgagee may, at its option, without notice {o said mortgagor —, dt once foreclose this mortgage.

The mortgagor furthermore agrees that upon default of any of the conditions of this mortgage, or
if any part of the debt secured by this mortgage, principal or interest, shall become due and remain unpaid
for ten (10) days at any time, the whole sum sccured by this mortgage shall be, without notice to the mortga-
gor , at once due and payable, "and its collection may be enforced at the option of the mortgagee either by
suit on the note or notes secured by this mortgage, or by the foreclosure of this mortgage. The mortgagor
fu:}her agrees that any notice which might be required, by and under the terms hereof, is hereby expressly
waived by and on the part of the mortgagor herein. . . -

It is further agreed generally that said mortgagee may, at its election, advance and pay anv sum of
money that in its judgment may be necessary to perfect the title of said mortgaged premises in said mortgagor ,
or to preserve the security intended to be given by this mortgage, and any and all sums of money so advanced and
paid shall be, and they are hereby made, a part of the mortsage debt herein, and shall draw a like interest, in-

‘cluding cost of abstracts of title to said mortgaged property.

No sale of the premises hereby mortgaged and no forbearance on the part of the movrtgagee or its

assigns and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its
assigns shall operate to release, discharge, modify, change or affect the original liability of the mortgagor herein

. either in whole or in part.

That any person, firm or corparation takimg a junior mortgage, or other lien, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness
hereby secured without obtaining the consent of the holder of said junior lien and without the lien of this mort-
gage losing its priority over any such junior lien.

., That in the event the property pledged by this instrument is sold under foreclosure and the proceeds
are inu

] fficient to pay the total indebtedness evidenced and secured Ly this instrument the morigagee will be
entitled to a deficiency judgment.

The morigagor agrees that upon his failure to comply with each and every provision, condition, stipulation
and agreement, at the time and in the manner provided for herein, the mortgagee may .at its own option de-
clare the whole or any part of the debt secured hereby due and collectible, notwithstanding anything written
h_erein. or inethe note secured hereby, to the contrary; that upon any such default said mortgagee shall be en-
titled to enter upon and take possession of said mortgaged premises, and to collect the rents, issues, and profits
thereof, and apply the samé on the debt hereby secured, and at its election, it shall thereupon be entitled to
have a recciver appointed to collect the rents, issues and profits arising irom said mortgaged premises.

. It is agreed in advance of the- final execution of this mortgage that ' the mortgagee, its successors and
assigns, or .its agents, shall have the right to enter such mortgaged premises at all reasonable times for the

purpose of inspecting the same, as well as for all other lawful purposes, and in no instance ic be deemed a tres-
passer.

It is specifically agreed that time is the essence of this contract and that the waiver of any option, or
obligation secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted {0 the mortgagee herein, or in the note sectured hereby, is not recquired to
be given. )
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This mortgage is also given to secure the payment of any renewals or extensions of any or all of the
notes secured hereby, whether in whole or in part, as well as any and all other obligations and/or liabilities of
the mortgagors, or either of them, (including obligations of any and all future owners of the real estate de-
sctribed who might purchase said real estate during the existence of this mortgage) held by the mortgagee
whether heretofore or hereafter contracted, and whether contingent or otherwise, whether direct or indirect,
up to and not exceeding in the additional principal sum of

DOLLARS.

The mortga

collection cha

It is
‘mortgagors’, i

All of
of the mortgay

STATE OF It
COUNTY OF

N here_in expressly agrees to pay the sums of mon_ey above secured and mortgagee’s

“ROT OFFTICTATY

* THREID Seuth ShtEs ehe Propefty of
e Lak® 8ty Recorder!* ™ -

rtgagor® herein means
istrators and executors

hand® and seal 8 this

..............

----------------------

....................................................

Personally appeared before me, the undersigned, a Notary Public, in and‘ for said County and State, this

--------------

Bstil A. Ralph and Ona M. Ralph,

.................................................................................

........................................................................................................
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--------------------------

............................................................................

----------------------------------

and a2cknowledge the execution of the above and foregoing Real Estate Mortgage.

- WITNESS, my hand and official seal.’
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« Beckma Notary Public
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5T WAS PREPARED BY
ADELINE HILBRICH
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