AL . {

1

" ,‘A 2

tyerg - o

T

e e e s ot e o el rar TN A W0 2 DN s TS A TN I S 877600 s NS & A A ML et

A\‘.“\Wmﬂ.f-.!_‘t‘w-.‘n—\mb i sttt mam sed i -

e T C et ———— A e st B prrs

W 767703

vEs, CO :
0 mr s W g

Revised 1963. Use -
tional. Sectlon 1810, Title 38 U. S C
Acceptable to Fedenl National

: | RRAAR MORTGAGE s o
% DPoctument is

s NOT OFFICIALL".

and  SE TﬁE SAVINGS AND LOAN ASSOCIATION OF LAK
o ocument is the property of
& corporation orzanized and 8
w‘fm i mwﬁa tut‘é.nﬁre hw dt(-}’ ﬂé%&i‘&taf"s
Wrrnest:TH: That whereas the Maortosoor ig justly indebted to the Mortaagee for

principal sum of  THTIRTERN THOUSAN 7IVEFHUN DRED AND NO/ - -
" ($ 13,500. ), 25 evidenced by a certain promissory note of even date herewith,

inoorporated lcrein by re=ference, with interc=t from datc at theratc of eight

{ 897) per annum\a: unpaid balance until paid, the said prineif orest tc

of SECURITY FEDERAL SAVINGS AND LO ASSOCIATION OF LAKE COUN

in East Chicago, Indizna , or ai such other place 25 the holder n

delivered or mailed to the Mortgagor, In monthly mstaliments of ONE HUNDRED FOUR

Dollars ($ 104.20 ), commencing on the first day ol Januvzrv 1 19

the first day of each month thereafter until the principal and interest are fuily paid, ex
paid, the fin:

- '-] 2 W
"-Kz';_‘-:lf‘
¢

ayment of the entu‘e mdebt.edg_nﬁé;‘ ~ Wéheed thereby shall be due and ps
December 19 oo

Now, 1 THis INDENTURE ?ﬁ’mlsmm ﬂﬁe Mortgagor, in eonsid
for the pury ~curing the payment-of! the money afomd and interest ‘here
effect of the qory note, above mgntmnea, and aleg to-secure the faithu]
eonchtlong £ 'd agreements hersinlcouisined; does by these presen
Mortga.gee, : ing-deseribed prope,.d.j,,.mﬁ 3?‘ edxm the :

i/ thel c&mty of

State S

Indiana Harbor,
-:o -+~ = -. thereof, recorded in Plat Book 5, Page 31,
. of the Recorder of Lake County, Indiana .
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- SECURITY FEDERAL SAVINGS & LOAN ASS'N.

OF LAKE COUNTY
4518 INDIANAPOLIS BLVD,

INDIANA 46312

,A.D.19 7Q

' in the eounty
er called Mortgagor),

e terms of which are

r pay#ble at the office

designate in writing
p 20/100- - - -

, and continuing on
it that, if not sooner
le on the first day of

1 of the premises, and
ding to the tenor and
e of all the covenants,
and warrant unto the

ad

Lot.Twenty four {24), and the South 7 feet of Lot Twenty-
three (23), in Blcck Eleven (1l1), in FOURTH ADDITION to

in the City of East Chicago, as per plat
in the Office

’ Gzl i? ions v oy
';' /(n«l’.)la':.' ',‘ . ’
i .
i
i together with all buildings’ ~pr improvements now or hereafter thereon, and the hereditaments and appurtenances
i and all other rights thereunto belonging, or in anywise sppertaining, and the reversions, remainders, and the rents,
, issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
3 with the premises; and in addition thereto the following described household appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
] | NONE | |
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Document 1s
NOT OFFICIAL'

Ton Moo con Piytet Farswmmetbet: is the property of
L He s thc ovaer of e PtREC BESTURA I stated be
2. He will pay the indebtedness as provided in said note and this mortéage. Privilege i5 reserved to prepay at
gay time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
mstallment, or one hund ars (¢ “heve
3. He will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together
with, and in addition to, thc'monthly payments under the terms of th red hereby, on the first day of
each month until the said nc fully paid: : _
(=) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
. on policies of fire and other hazard insurance >ring the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as esiimnated'by the Mortgagee, and of which the Mortgagor is
notifi=d) less all sums already paid therefor divided by the number of months to =lapse before one month
prior tno the date when such ground rents) orémiums, taxes and assessments will become delinquent,
such sums to be held by Mortgage= id teuzt\30%pay said ground rents, premiGms, taxes, and special
/88t € A
(b) The a » of the amounts payable purssusnt to subpsragraph (2) and thoe le on the note secured
her he paid in & single-paymeai each month, to be epplicd 1o ing itema in the order
gta

a, special assezsments; fire and other hiz emiums;

(“ll BLAEVA VASMBD UARA A .a.c lebbw VRt OKead AU WW.

" Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the
~ Mortgagor prioz to the due date of the next such payment, constitute an event of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay & “late charge’’ not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof
$0 cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unlese such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured thereby.

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed
the amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shall be made within thirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shall
tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the
entire indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit balance remaining under the provisions of {a)
of paragrap.. 3 hereof.

the Mortgagee as trustee, shall apply, at the time of the comnencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under (a) of paragraph 3
preceding as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said aote.

S He will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or imposi-
tions, except when payment for all such items has theretofore been made under (8) o’ paragraph 3 hereof and in
default thereof the Mortgagee may pay the same; and he will promptly deliver the official receipts therefor to said
Mortgagee.

6. He will not commit, permit, or suffer wasts, impairment, or deterioration of said property or any part
thereof, and in the event of the failure of the Mortgagor to keep the buildings and other improvements now
or hereafter on said premises in good repair, the Mortgagee may make such repeirs as may reasonably be
deemed necessary for the proper preservation thereof and the sum so paid shall bear interest from date at the
rate provided for in the principal indebtedness, shall be payable thirty (30) days after demand, and shall be
tully secured by this mortgage.
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If there shall be a default under any of the provisions of this mortgage resuli.agin a .
. public sale of the premises covered hereby or if the Mortgagee 2cquires the property otherwise after default,
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgagee
may frcm time to time require, on the improvements now or hereafter on said premises, and except when
peyment for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pay prompt-
ly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All msurance
shall be carried in companies approved by Mortgagee and the policies and renewals thereof shall be held by

‘Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mort.zazor will gave immediate notice by mml to Mortgagee, and Mortgagee may

make proof of oncerneql is hereby
suthorized an ent for such loss eﬁ w Mortgagor and
Mortgagee joi .BW hrnayt {ortgagee at its op-
tion either to » of the indebtedness her secured or to the rest pair of the property
damaged. Ix g : I er 31(:{}"‘ tgaged property in
extinguishmer 4 gagor in and to-any

msarance policics i mﬁewmmmwny of
8. In ecas® proceedings ms&&mm&m&ﬁy sums neccesarily expended for the

eontinuation of the abstract of title to the above-described real estate, together with interest thereon at the

rate provided for in the principal indebtedness, shall become & pa.rt of the debt secured by this mortgage and

shall be ocollectible as &

@. Upon the request cf the Mortgagee, the Mortgagor shall executs and deliver s supplemental note or
notes for the sum or sums s nced by the Mortgagea for the alteration, lernization, improvement, main-
tensnce, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ixed hereunder. Said note or notes shall be secured hereby on & parity with and as fully as if the advance
evidénced thereby ware included/in the note first described ve. Saeid supplemental note or notes shall bear
interest at the rate provided.for in the principal indebteduess and shall be payable in approximately equal
monthly payments for such period as may be agread upon by the creditor and debtor. Failing to agree on the
msaturity, the whole of the sum or sumas so ad¥anced wiith interest thereon at the rate provided for in the
principal indebtcdress shall be due and payable thirty (30} days after demand by creditor. In no event
shall the maturiiv extend beyond the ultimete maturity of the note first described alr

10. K the of the loan made by the Mortgagee to-the Mortgagor, the at of which is hereby
secured, or an »{, or any amount-paid ouat or advanced by the Morigs directly or indirectly
$0 pay off, disc 'y, in whole or in part, Anyprior lien or encumhbrance nises above described,

~ or any part tl Sorigagee shall be/avhragnted to any additio by the holder of such
Ben or encum|

11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, or in the
performance of any other covenant in this mortgage or in the note secured hereby, when the same is payable or the
time of performance has arrived, as above provided, then all the remainder of the aforesaid principal sums with all
arrearages of interest, and sums payable pursuant to the provisions hereof, shall, at the option of said Mortgagee,
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note eontained to the contrary notwithstanding, and any failure to exercise said option shall not constitute
& waiver of the right to exercise the same in the event of any subsequent default.

12. If prooeedings to foreclose this mortgage be instituted, the Mortgagee may apply for the appointment of a
reoeiver (and the Mortgagnr hereby consents to the appointment of a receiver if there has been any default in the
performance of any of the conditions of this mortgage), and such receiver is hereby authorized to take possession

- of the real estate above described, collect any rental, accrued, or to accrue, whether in money or kind, for the use or

occupancy of said premises by any person, firm or corporation, or may let or lease said premises or any part thereof,
receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of the court, or the judge
thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period sllowed
by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become due
or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgagee
is also expressly given the right to take possession of and hold the mortgaged premises with or without process of
law and collect the rents and profits therefrom, applying the same to the charges and payments due under the
conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive the
right of the Mortgagee to fureclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein exther in whole

or in part, nor shall the full force and effect of this instrument be altered thereby.

14. Any person, firln or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior ien and without the lien of this mort.gnge losing ita priority
over any such junior bien.

15. In the event the property pledged by this instrument is sold under foreclosure and the prooceeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitied to a deficiency
judgment.
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Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, is not

required to be given.
and with reasonable attorney’s fees.

All sums payable hereunder shall be without relief from valuation and appraisement laws

If the indebtedness secured hereby be guaranteed or insured under Title 38 1 aited States Code,
such Title and Regulations mumd thereunder and in effect on the date hereof shall govern the rights,

duties and I
connection v
amended to «

The cove:
executors, adr
irclude thepll
shall include ¢

cothexwm.

I Wi

This instrum

STATE OF INDIANA,

COUNTY OF

Before me, the undersigned,

of
day of

pecember

" DYerhieness
- TR TR e igr

the Lake County Recorder!

the said Mortgagor
day of

1 herew set
Decembear , 19 70

-ruments executed in
zulations are hereby

to, the respective heirs,
» singular number shall
the term ‘‘Mortgagee’’

ier by operation of law

e R et ene PR e, a-we

&

Eana E. Gordon, Notary Public

County of the State of Indiana, on this
» 19 70, personally appeared ALTON

LAKE

Lake

acknowledged the execution of the foregoing mortgage.

, Indiana -

, an official
15th ‘

MAGEE, a bachelor

and

.‘.'M’!"‘" P PR PP

IR RNy 1 n e T
.

% Wlt.m my hand and official seal the day and year last above written.
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O . “ . :’ (Signzture)
.3;\' i e T AR ' 'El_)_fjé’__ﬁz_-__{;pRDON -_Notary Public T
" 7 ' (Ofioial sitie =
SN My eéb)mmgh expuea _ ) .
. Lo _ . -
R U ;, ,,}3 n,& 10, 1971 | ' '
,.' :_'. ’;',..“:- > §: ; A
.;‘s‘z_"y.
/ " . vso.;' P \; .:\‘ '.‘-J’
et oo gL
vy ‘% - - -
: . SRR :
T RS N - .:.‘-'w_ -
—_ -

| 18,
" |
Coundy,

County, Indiana,

875:3%

U.S. QOVIRNMENT PRINTING OFFICY | 1983—~O-078008

- o yo
.

LY TN

H - y 1" 5 "
3 s ‘\-«- AT T TN e s L e L
h <4 I A e

» s .>- -—».3»” -g E T SR e, o

i

\
I

i i
™ i
- . v
Sz !
M N
3= i
¢ .
L +
{

. A
i

i

4

i

7 !

S

*

N ;
i
¥
i

y !

- !

z i

) 1

£

b

* i

- : )

) '
¢
e |
2
s
243
g -
b
~

b L

Rl Y SRR R

My T




