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FHA FORM NO. 2118m

{Rev. Marcheq1970)
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THIS WOR
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of the Cit

(hereinafter wit
LAKE COU

@ corporation o
(hereinafter wit
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principal sum
(¢ 12,100.00
incorporated he

| and intetest"to
Indiana

ments of ====
- ($ 93.05

each month there

debtedness evi
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and for the pur
effect of the s
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the mortgagee,
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LAKE COUNTY TITLE COMPANY

_ - MORTGAGE

.D. 19 70 . bgtween

L JPetument 13-
NOT OFFICIAIY

. 5, executors, administrators, and assigns called the martgas i

. rbhaaddecuimentds dhgpproperty of
.1zed and el}hﬁgluﬂkﬁegmt% B&QD !;fi?xl?ﬁana

ts successors and assigns called the mortgagee),

, and State of Indiane

: That wh 8 the m gor_is ju i) ted to 0] see for money borrowed in the
f cmccnweme=-Twelve Thousand Une Rundred d No/ De=- <t ewwvweec=- Dollars
s evidenced by = certain promissory note of even date herewith, the terms of which are

a by refe: with interest from date at the rate of t and One-Half
per centu: '8 %) per annum on the unpaid balance until paid, the said principal

payab!e at the office of AKB COUNTY TRUST COMPANY

ir Crown Yoint ' Y
,70r at such octher place as,the holder may decignate in writing, in monthly. install-
-===v---Ninety-Three and 03/100-~-——=ee-—- —————————ce rew=m—=—=—==Dollars
), commencing on the fxts" day. of Februar ¥ , 19 71 nd on the first day of

- until the principal and, anierest are fully paid, except that the final payment of the entire in-
“ed thereby, if not soonerpaid, shall be due'end payable on the first day of Januar “Y s 2001

=, THIS INDENTURE WINESSETH: /That the mortgagor, in ation of the premises,

u the payment of the money zioresaid and inte tt rding to the tenor and
>, above méntioned, and aiso to secure f nance of all the cove-
in *reements hefdia c.oxitamed does DYy thes gage and warrant unto
~ yed 1ands and premises, situat /' city '
e County of lake and State of Indiana, to wit:

‘AII of Lot 26 in Block 3 in Waverly Park, in the City of Gary,

ag per plat thereof, recorded in Plat Book 27, page 1, in the
Office of the Recorder of lake County, Indiana, excepting
therefrom that part described as follows: Begxnn;ng at the
Northwest corner of said lot 26; thence Rorth 790 3323 Bast
along the Northerly line of said Lot a distance of 108.07 .,
feet to a point 1.39 feet Southwesterly of the Northeast
corner thereof; thence South 73036' West 109,00 feet to a
point on the Southwesterly line of said Lot and 11.32 feet
Southeasterly on the Northwest corner thereof; thence '
Northwesterly alcng the Southwesterly line of said Lot 11.32
feet to the point of commencement; ALSO all that part of

Lot 25 in Block 3 in Waverly Park, in the City of Gary, as
per plat thereof, recorded in Plat Book 27, page 1, in the
Office of the Recorder of lake County, Indiana, described as
follows: Beginning at the Southeast corner of said Lot 25;
thence South 79933423 West along the Southerly line of said
lot a distance of 1,39; thance North 73036* Rast 1,42 feet to
a point on the East line of said lot and 0.15 feet North of
the Southkeast corner thereof, thence South along the East
line of said Lot 0.15 feet to the point of cnmmencement.
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including all bsgdmgs and improvements thereon %3 that may hereafter be erected thereon); together with the here-
~ ditaments and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,.
heating and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of an intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time

it is insured unc f £ A an insurance premium
charge of one p f Ia | Rringi geof eoxc >nt shall the adjusted
sinouat ﬂﬁiﬂiﬁ’ﬂﬂi&a be
o ‘uIiI ! ptotect the securi r £

premium exceed ‘he mortgage had con-
tlus mortgage, p

tinued to be ins obligation to the Sec-
retary of Housin :

o Dt DS cHE si?»:sﬂﬁ B prATE
Micient tothedlmk@(]eunty e eoBRe pdt mortgage

2 mortgagée, together
, the first day of each

2. That, in
with, and in add
month until the «

(a) An amour irance premium if this in-

strument i the note secured hereby are insured, or”a monthly charge (in lieu of @ mo: ge insurance premium) if
they are 4 by the Secreiary of Housing and Urban Development, as follows:
onun so long = 2id note iate and this instrument are i 1 or are rei red under the provisions
of Nation g Act, affici amulate : of th older one (1) month prior
to due d the sanual mortgagc insurance emium, order to provide sh ho r with funds to pay such
prt im to the Secretary of Housing and Urban Development, pursu to the dona )using Act, as amended,
an; plicabl -rulations thereunder; or -
am It sc long & | note of even date and 3 instrument are h Secretal f Housing and Urban De-
ve aent, @ monthiy arge (in u of a mortgage ins nce premium) which sha e in an amount equal to
on relfth (1/12) of one-half (%4) - centum ‘he avers outstanding balance due the note computed with-
ou cing i accour elinquenc 3 or preps ants; -
(b) A sum egq to the its, if any, next due, plus ums that 1 next become ¢ and payable on policies
of fire an ther hazard iasurance covering the mortgaged pioperty, plus (axes and assesst ts next due on the mort-

gaged pr¢ ty (all as estimated by the mortgagee) less all sums already paid-therefor divid by the number of months
to elapse fore one montk prior to the date when'snach ground rents, premiums, taxes an 3sessments will become
delinquen ch sums to be held by mortgageelin tnustito)pay said ground rents, premium zes, and special assess-

ments; and )
its to be made under the

fc; All payn N tioned in the two preceding subsection®-qf this paragraoh and ! 21
note sec ~ shall be added .together and thelaggregate amount thereof s t d by the mortgagor each
month in e ant to be applied byithe mortgagee touthe following items & »t forth:
() pre 2: ader the contract of insurance with the Secretary I« Urban Development, or
mc & "u of mortgagé insurasice premium), as the case r Ly '
I gr >g acial assessments; fire and other hazard in- Yo
r in g *ed hereby; and
av) an 1 of said note.
Any defi o o] yy the mortgagor prior to
the due daie of the nexi such pavment, constaldte anevenr i deiaual under 1S morigage deed. In the event that

any payment shgall become overdue for a period in excess of fifteen (15) days, the mortgagor agrees to pay a “late
charge’ of AWO  cents ( 2¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
of defraying the expense incident to handling the delinquext payment

3. That if the total of the payments made by the mortgagor under (b) of paragraph 2-preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,.
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by, the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the.deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b of paregraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or
impositions, for which provision has not beer made hereinbefore, and in default thereof the mortgagee may pay the.
same; and that he will promptly deliver the official receipts therefor to the said mortgagee.

S. That he will take reasonable care of the mortgaged ptemises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
property as security. :

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such .periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. .All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by
mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized and directed to make
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‘ceeds, or any part thereof, may be applied by mortgagec at its option either to the reduction of the indebtedness

payment for such loss directly to mortgagee instead of to mortgagor -and mortgagee jointly, and the insurance pro-

hereby secure« re of this mortgage or

other transfer { roperty in extinguisnmense ol the red hereby, all right,
title and inter 24 H clStn in s to the purchaser or
grantee.

Wiempreavany | & 4 5l €5 1 03 195 92§ U umsiie dssmprytoghon
coatinuation ¢ b ther wit st thereon at the rate
mtef:srﬂ; :nChthn Tﬁihs ﬂbs(l%%lllltilecéxffta fsrgththe debt secu:e b t(!i f .and shall be collect

8. That il <-luult be mgdk dn the) fayménlcy wwbrovxded for in paragraph 2 hereof for

t of the failure of the
r improvements there-

ts, fire and other hazard insurance, and mortgage insurance, or in the e
the buildings on said premises and those to be erected on said premise:

taxes, assess:
mortgagor to k

on, in good repair, said Tee mi Aaxes, ments, m nd hazard insurance, make such
repairs as in discretionlit may deemnecessaty propeslynto preserve theproperty and any sums so paid shall
be a further lien on such premises under this mortgage, payable forthwith, with interast at the rate set forth in the
note secured hercby unti 1d

9. That should the proce of the loan made by the mortgagee to the mortgagor, the repayment. of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, satisfy, whole or in part, any prior lien or encumbrance upon said premises
above describ or any ereof, then the mortgage be subrogated to any additional security held by

the holder of <

t lien or encumbrance.

10. That |
in the performag
or the time of pex
with all arrea
mortgagee, be X

paragraph 2 hereof, or
en the same is payable
resaid principal sums
at the option of said

e this mortgage, any-

uld any default be made in the gavmen& of the installments provided for

of any other covenant in this murFgage Oféin the note secured hereby
ance has arrived, as aboyve provided) tl'en all the remainder of

sterest, and sums /payable pursuant{teithe provisions her <
ately payable, snd the mortgagee shall have the righ £

thing hereinbe S note centainéd te tiie Coiitiary/ notwithstanding ) > to exercise said op-
tion shall not W ¢ of the right'tolexercise the same at any of €
11. That: 1gs to foreclose ‘s ndrize getbe instituted, the apply for the appoint-

ment of a rece - hereby consealsite the appoints »re has been any de-
fault in the pe th j by authorized to take
possession of the real estate above described, collect any rental, accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the o:ders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver méy be
appointed irrespective of the value of the mortgaged property or its adequacy to secure gr discharge the irdebted-
ness due or to become due or the solvency of the mortgagors. In the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns

and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall

operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of this mortgage losing
its priority over any such junior lien. ‘

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are.

insufficient to pay the total indebtedness evidenced and secured by this instrument the mortgagee will be entitled
‘o a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be eugxble for
insurance under the National Housing Act within & Months from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the Mzntis time from the date of this mortgage, declining to insure said
note and this mortgage, beirig deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums payable herein shall be without relief from valuation and appraisement laws and with reasonable
attorney’s fees.
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

oo sevpa kiGN § »;i

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand 8 .and seal s
this 4th : day of December | 19 70

77 7 4 74
"

| .Documentgis, - o
NOT OFFICPATL!

i ' The fom of this i m’!;!}i%!)pggagm,? &Ltcjfﬁcté]éﬂ:PEQnQa‘?’EEXsQ gt Department of Housing
and Urban Development, and thet}lErEagébe @miﬂwﬂrd@ﬂsemd by nder the direction of

)

1LIUS S. GRIESEL. of LAKE COUNTY TRUST COMPANY S

; STATE OF INDIANA, . =
i ; ss: : . | | -
- 3 COUNTY -OF ILAl ‘ * :
: Before me, the undersigned, Mary ~“hilrot® _ an official : ’ 'T.
of Lakse County of the State of Indiana, on this 4th . day .;‘:'

of December 19 i nally appearad Loran on and Yaye Thompson, husband and 58

4 . wife o _ and ;2
acknowledged the| execution of the foregoing mortgage <1l - : ' 2
Witness my hand and official seal the day and veai'1aSt)#hgve written. |

!

- AR Syary Bhilpgtt igfary Public

- My commission ex 16/ Nl > <
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This form may be used as the security instru-
ment in ccnnection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be- insured under

Sections 213, 220, 221, 233, 809 and 810 of the
Netional Housing Act.
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day
County,

19 .

County, Indiana

M., and recorded in
at pages -

:,1’/:?“;'&?}?-;3.‘9'?;;3?~#‘::~"ﬁ-v AN R yrind . v :&me. o L u'u.im
o'clock
* QPO ;1 1870 O - 378-188

TN

LoAN No.

iy
N

1

STATE OF INDIANA

1/

heid

Received for record this

3
Recordear of

of the records of

Mortgage Record
Indiana.
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