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- THIS FORM MAS EN APPROVED BY THE INDIANA STATE BAR ASSOCIATION FOR U_Z BY LAWYERS ONLY. THE SELECTION OFf A FORM OF

INSTRUMENT, FILLING iN BLANK SPACES, STRIKING OUT PRGVISIONS AND INSERTION OF SPECIAL CLAUSES, CONSTITUTES THE PRACTICE OF

LAW AND SHOULD BE DONE BY A LAWYIER. LAKE COUNTY TiTLE COMPANY
DIVISION OF CHICAGO TITLE iNSURANCE COMPANY

CONTRACT FOR CONDITIONAL
NAHe SALE OF REAL ESTATE

THiS AGREEMENT seen DOROTHY N. ELAND,

. griarriea () . »r called “Seller”), and
EARL WET ﬁﬁmﬂmsm phemipalisbue

MTN%E%E: II: e NM’MEL@IAEI!B! agree | does purchase from

Seller, the follo d ﬁ)ed estate in
“the Real Esta ‘ T

12, (hereinafter ealled

isthe
1s Documentis the property of
the Lake County Recorder!
Lot , Ploc] 's P jaks, & 1in Plat

Book 24, page 50, in Lake County, Indiana, and commonly
known as 2820 ® ston, Strzet, Gary, Indiana

on the ywing covenants, tc and conditions:

Motwithstanding any ¢then/éovenants or conditions contained

herein, if the Seller shonid diefdrior to consummatior this
o nent, the Buyer/wiil use all{reasonable diligence satisfy
npzid balance onjthis €ontractiihrough a mortigag terms
X tringent than those-contained in this agre '
H f_"
hatd L0 T I SR 1 ‘J

Yhe Purchase Price and Manner of Payment

1. The Purchase Price. As the purchase price for the Real 'Estjéte, Buyer agrees to pay to Seller
Four Thousand Five Hundred Dollars

and Seller agrees to accept from Buyer the sum of

{$4, 500. 00)
thhout rehef from valuation or appraisement laws, and mth attorney’q fees.

2. The Manner of Payment. The purchase prxce shall be paid in the followmg manner:

(a) The sum of One Thousand Dollars {$1, 000.00) was paid by
Buyer to Seller at the time of the execution and delivery of this instrument, and the receipt of such sum
is hereby acknowledged by Seller.

(b) _The sum of Thirty eight Dollars and 86 cents ($38 86) . shall be paid

on the 19 % day of each calendar month hereafter, until the remainder of said purchase prxce with

interest as herein provided, has been paid in iull.
. See dd1t10 al coyen

ra.h

{c) D258
(d) All payments due hereunder shall be made to 2149 7 ALTHA S7. [1/ 1 e pHAARD
/f ~ P IANA or at such other place as Seller shall designate in writing.
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Prepayment of the Purchase Price

Buyer shall have the privilege of paying, at any time, any sum ot sums"in addition to the monthly
payments herein required. It is agreed that no such prepayments, except payment in full, shall stop the ac-
crual of interest on the amJunt so paid until the next succeeding computation of interest after such pay-
ment is made. Interest shall not accrue after the date on which Buyer makes any payment that constitutes
full payment of i :

Documﬂnt 1S

Taxeas,-Assessments and Insun T

1. Taxe - 2N QI IEEA I b = inning with the install-

ment payable__ in May, 1972 and all in-

stallments of taxcs 4. ey RMOGHAEAL is the property of
2. Assessments. BufRGFBKE GPIMLY.BECOFACI icipal or oiher public improvementa

completed after date of this agreement

- 8. Insurance. Buyer, agrees. to keep,the improvements on said,real estate insured under fire and
extended coverage policies and to pay premiums on such insurance policies as they become due. Such in-
surance shall be carried 3 eompany or companies approved by Seller and in an amount not less than the
balance of the purchase pric e hereunder. Such policy policies_shall-be issued in the name of Seller
and Buyer, as their respective interests may appear, and shall be delivered to and retained by Seller during
the continuance of this agreems

4. If the Bayer fails totake out or pay for insurancé provided for herein or to make any payment of

taxes or assessments herein provided for him to pay, the Seller may, without notice, pay the same when due
and add such amount to the principal of this contract,afd, such amount shall bear erest from the date of
payment. at the ra nd in the manner provided-for othet urincipal of this contract, provided that the exercise

of this right of puyruent by the Seller on any 6c¢easion shali-tot waive his right léclare a termination of this
contract for fail > form the same foifany-future failure to pay, nor sha!l payment or payments
thus made by S stitute an estoppel te declare-a forfeiture of this LY a subsequent failure to
pay any other | rquired of Buyer to. be paid.

(A

8 ;f' Yl T
Seller shall deliver to Buyer full and complete possession of the Real E:stat:ta‘f“‘ll the date
;,QEZ:?J of this agreement
After closing days from.date-hessal Seller shall pay to Buyer $_3.00 per day for each day Seller

withholds possession of said premises from Buyer. Such payment, however, shall not serve to extend the
date upon which possession must be delivered to Buyer. Buyer’s right of possessjon shall continue so long
as Buyer complies with all the terms and conditions of this agreement and perform all the covenants made
by him in this agreement. All utilities shall be paid by Seller to the date possession is given.

\ 4

Evidence of Title

“The SeIler 'has furnished ssill-fusaish Buyer with evidence of merchantable title to the Real

Estate as of _date hereof in the form of an owners title policy which evidence
{(warranty deed) (date of continuation) ‘
of title, if furnished herewith, it is agreed shows a merchantable title to the Real Estate of Seller as of the

date hereof except, as-to-the-following.

Any further title evidence shall be at the expense of the Buyer,

: _.prov1ded however, that the cost of addmonal title evidence necessmated by the acts or ormssxons of the .

Seller is to be borne by the Seller.

And the Seller covenants and agrees with the Buyer that upon the payment of the money and in-
terest at the time and in the manner heretofore specified, and the prompt and full performance by the
Buyer of all his covenants and agreements herein made, that he, the Seller, will convey or cause to be con-
veyed to the Buyer, by Warranty Deed, the above described real estate subject to all taxes and special as-
sessments and to all the other condltlons herein provided.

Vi

Seller's Right fo Mortgage the Real Estate

Seller shall have the right to obtain, without Buyer’s consent, a loan secured by mortgage on the Real
Estate, and the right to renew any such mortgage loan. Seller agrees, however, that the balance due in re-
spect of any such mortgage loan shall never exceed the unpaid balance of the purchase price due hereunder.
If Seller encumbers the Real Estate by a mortgage, Buyer shall have the right to make any omitted payment
or payments and to deduct the amount thereof from the next payment or payments due under this contract.
Seller agrees, however, that he will pay any such mortgage loan when due or at such time as Buyer pays in
“full the unpaid purchase price hereunder.
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Assignment of Contract

The Buyer may not sell or assign this contract, the Buyer’s interest therein, or the Buyer’s interest

in the Real Estate, without the written consent of the Seller, provided, however, any consent herein required
shall not be unreasonsa biy withheld, and provided that no aseipnment hereof shall operate to relieve either

Py from 8 Docurqg;pt 1S o N
INdedehol by elydrd studeiale ction :

nd Buyer’s Rqsp sibility for Injuric

1. Use 71 mﬁgocument 1St exB l;gp l‘é:asly f ied by persons other than

the Buyer. Buycr may makeﬂ!&l‘iak@mmfrkﬁm&ﬁﬂ -1mprpvem\ (onlpmzith) (without)
the written consent of the Seller having first been obtained. Buyer shall use the Real Estate and the im-
provements thercon carefullv, and shall keep the same in good repair at his expense. . No clause in this

contract shall be interpreted so asg to create or allow mechanies, labor, materialmen, or other creditors of

the Buyer or of an assignece of the Buyer to obtain 2 lién or attachment against the Seller’'s interest herein.

Buyer shall not commit waste on the Real Estate. his occupancy of the Fzal Estate the Buyer shall comply

3 wit}x all laws, ordinances, a ~gulations of the United States of Al he State of Indiana, the County of
Lake bl pephe - In the event of the Buyer’s

breach of this covenant and a re-entry by Seller, the Buyer shall deliver the Real Estate and the improve-

ments thereon {o Seller i »od condition as they v, ordinary wear and tear, acts of God and public

authorities excepted.

2. Seller's Right of Inspection. Seller\shailthdve the right to enter and inspect the Real Estate and

N the improvements.thereon at any reasonablé time.
| ,
: 3. Buye sponsibility for Acci@ents. —As s parxt-of the consideratio 0f, Buyer assumes all
risk and respon for accident or damage -to- person or property arising e use of or in or about
the Real Estate yprovements thereon. .
)¢
\\ e

Time Shall Be of the Essence of This Agreement.

In case of failure of the Buyer to make anv of the payments as they become due, or any part thereof,
or perform any of Buyer’s covenants, this contract shail, at the option of the Seller, be forfeited and termi-
nated and all payments theretofore made shall be retained by the Seller as rent fer the use of said premises,
and Seller shall have the right to re-enter and take possession of the premises.aforesaid and, in addition, may
recover any loss or damage which the Seller may sustain by reason of any default, or the Seller may sue and
recover all of said purchase money which, at the option of the Seller, shall become immediately due and pay-
able. All sums payable hereunder are payable with attorney fees, without relief from valuation or appraise-
ment laws. The failure or omission of the Seller to enforce his rights upon any breach of any of the terms
or conditions of this agreement shall not bar or abridge his rights upon any subsequent default.

Before the Seller shall take any legal action to cancel this contract, he shall first serve on the Buyer
written notice of the default complained of and the Buyer shall have thirty (36) days from the posting or

service of said notice to correct said default, provided, however ninety days (90) notice shall be
required for the Buyer's default in payment of any monies agreed to be paid by the buyer herein.

Buyer agrees to pay the reasonable expense of preparation and delivery of any notice of default includ-
mg attorney fees if incurred.
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All covenants hereof shall extend to and be obhgatory on the heirs, personal representatxves succes-
sors and assigns of the parties. When applicable, the singular shall apply to the plural and the masculine to
the feminine or the neuter. Any notices to be given hereunder shall be deemed sufficiently given when (1)
served on the person to be notified, or (2) placed in an envelope directed to the person to be notified at his
last known address and deposited in a United States Post Office mail box postage prepaid. -

-

’ ) X§
Additional Covenants .

The monthly payment of $38. 86 represents payment of the sum of
$3,500. 00 together with interest at 6% amortized over a ten year period. The
buyer may, without any prepayment penalty, pay two or more payments in
advance. Such payments as are made in advance may at a future date be
credited to the buyer during such period as the buyer is for any reason unable

to make payments. In-the event the buyer prepays the balance of $3, 500. 00
before the expiration date hereof, the buyer:shall be charged 6% interest on
e unpaid balance only up to the date final payment was made.
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STATE OF INDIAR
COUNTY OF I1ak

Before me, a Notary Pul
personally cpeeand —

:‘7‘. .
A

X

In WITNESS WHEREOF, the Seiler and Buyer have ‘executed this instrument in dupiicate oh this

December

, 1970 ~

. Py 7 3
T
DOROTHY N. ELAND

0 ‘.f; r 3 ~\

Documepfis
OT OFFICTAT! "

This Document is the property of
in and for mslgo%ngl 2}5&93&‘:} nty R‘e cgrdﬁ rc!emb e'r, 1970

Dorothy N. Eland, a widow and not remarried
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SELLER.

BUYER.
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executicn of the above end foreroing Cortract for Corditional !

: Riz and her voluntery
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ind Notarial Seal .
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S5 - - “R Wm, 3\? Regan

Indiane Bar / i

= . COPYRIGNT ALLTN COW A BAR ASSOCIATION, 1957

To
This Controct in itself is

not guaranty of merchantability of the title
to the real estote. See your lawyar for an
“PORM APPROVID &Y |
INDIANA STATE BAR ASSOCIATION

tion of this contract and support
title evidence os provided in the controct,

This is @ Contrac? for the sale of real estete
before you accept this contract.
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