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SHIS INDENTURE WITNESSETH., That

(S RIECERA G SAVETA ¥

FLOYD E. WRIGHT and BETTY J. WRIGHT, husband and wife
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et :, TOGETHER, with all th rd rovements now or hereafter erected/therzom, including -« o . fixtures, plumbing apparatus.
K motors, boilers, furnace oy . and all appdratus, and fixturesiof every kind, whe u cse of supplying or distributing
et beat, refrigeration, ligh =3} stherwise, inciuding screens’ winddw shades. st ole and floor coverings, now in or
3 which hereafter may b r improvement/péw Jor herecitér upon said p ot he estate. right, title and interest
A of said Mortgagor in a d rents, issues and/profits  thereof which 1€ d. transferred and set over unto
) the Mortgagee, includi 3 } r virtue of any lease, whether

written or verbal, or a 3

 NOEGEEIEPALL. . e

» - 7 g
Lake County, Indicna, hereinafter referrsd t» as “Mortgagors.” MORTGAGE AND WARRANT 1 the
SECURITY FEDERAL SAVINGS AND LOAN ASLUCIATION OF LAKE COUNTY. o United States Corporation. ia the City of East Chicage. Lake County.

Momm-

t ¥ have been heretofore, or may
be hereafter. made or agreed to, or which may be made and agreed to by the Mcrtgagee under the power herein granted to it, it being the intention
. hereby to establish an absolute transfer and assignment to the Mortgagee of all such leases and agreements and all the avails thersunder, and such
=" pents, issues and profits shall be applied first to the payment of all costs and expenses of acting under such assignment. and secend o the payment ol

PURTHER COVENANT AND AGREE AS FOLLOWS:

THIRTY THOUSAND AMD NO/100 - - - = = = = = o« = = o« = & - = = = =

promise and agree to pay to the order of the Mortgagee, all without relief from valuction and appraisement laws and with attorney’s fees.

This mortgage shall secure the payment of any additional notes or locns made by the mortgagee to the mortgagors at any time hereafter for the
purpose of paying taxes, insurance preiuiums, maoking repairs or alterations, or any other purpose within the discretion of the mortgagse, Provided Only,
that the aggregate of the principal amount ot the indebtedness secured thereby shall at no time exceed the originil amount thereof.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS. LEGAL REPRESENTATIVES, VENDEES AND ASSIGNS

1. The Mortgagors will keep the buildings, improvements, and Hxtures upon said real estate insured ainst loss or dam :
wrindstorms and exrlosions in a company or companies designated by or satisfactory to the holder of the scid c::‘oto. during oxistanag. o!t’ythi:r“'

' . _cny indebtedness then due cxd secured hereby or incurred hereunder. . :
q This ‘mortgage is given to secure the performance of the provisions hereof and the payment of a certain obligation evidenced by a promissory
B zote of even date herewith for the principal sum of __TWENTY NINE THOUSAND AND NO/I10Q - = = =~ = = = = - = - - -
_.‘:"_f @_29,000,00 ) Dollars, executed by the Mortgagors and payable to the order of Mortgagee oa or before___ 240 Months
,: ‘ ( 20 ) years after date, with interest thareon as provided
74 n aqid note, said principal and interest being payable at the main office of the Mortgagee in the City of East Chicago, Indiana. in regular monthly
installments of _ 1Q- HUNDRED FORTYTTWO AND 57/10Q = =« = = = = = = = = = = = = = = @242.57
R Dollars each, payable on or before the LS day of each calendar month hereafter, ail of which indebtedness the Mortgugors severally

lightning,
debt hersby

s secured, for at legst

charge the premium therecf to Mcrigagors.

- canounts of taxes and asseasments a0 paid.

structural changes in the present buildings therson without the written consent of the Morigagee, and that no Hixtures will be
vendor’s llen or other len. : ’

share account, the same are he
out further inquiry. .

title tc or possession of or this llen on the sald recl ssicte or any improvements or fixtures therson, the M agors cgree to pay

expens
o the Mortgages.

6. If at any time all or anyal{:afﬁon of tﬁo above described morigage property shall be taken, or damaged Ry condemnction
uider the power of eminent domain, compensation awarded shall be paid directly to the Mortgages and applied on'the indebtedness her

7. Upcn failure of the Mortqdqou to do so the Morigogee may pay taxss, assessments, insurance premiums, for
ofterwise protecing and preserving its security and all advances so made thall at cncs be. .due the Mortgagee in addittan to the
by scid note and shall bear interest at the rate provided in said note, payable monthly, from the date of advancement un

cdvances 0 macde shall be included as additional acmounts secured by this insttument.
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3 Dollars against each of the said hazaxds and all pclicies providing such insurcnce shall constantly be assigned, pledged -
= gagea, or to the holder of .acid note to settle and compromise ail loss claims za all such policies).' to demc?xd, recpolvoqmd?gm?:}"ygrgll‘;oﬁsl upcym-
able thersunder and to apply the same toward the payment of said nots, and in the even! of foreclosure sale hereunder or other conveyance of the
scdd recl estcte, the Mcrtgages shall have power to assign such insurance policies 1o the purchaser. f Mortqagors ashall sver {all to daliver to the
Mortgagee a sufficient renowszl policy at least fifteen days before any policy shall srpire, then the Morigages may order such required new policy and

2. The Mortgagors agrese: (0 pay all and singular the taxes., assessments, levies and encumbrances of every nature, heretof d
assessed against the above cesa=tibad real eeicte befora they become delinquent; and if the same be not promptly paid before lh.:; m.wd.?&;‘?.f::

- the Mortgagee ‘or its reprsseniGiivea may at any time pay the same anrd the official receipts therefore shall be cunclusive -evidence of the validity. aad

3. To keep the said rroperly in qgood repair and tfully protected tom the eilements and if urnder construction to complste the same; to’
or poru}lt no waste theresnn and 0 do or permit no cct by which the propesty hereby conveyed shall become less valuable:; pncn %o romov; or c::nrgti:
removal of any bulidings or cther Improvements, or fixturea of any xind frcm the azid premises or construct any new improvements, addiions to eor
installed subject %

: 3 "' 4. In order to provide for the payment of taxes, assessmerts, insurance premiums, and other annual charges upon the property securing this indebt-
: F edness, the Mortgagors promise !o pay menthly to the Mcrigagee, in additicn to the above payments, a sum eslimated to be equivalent to one-twelfth of such
! . items, which payments may, at the opticn of :he Mcrtgagee, {2} be held by it and commingled with other such funds or its own funds for the payment of

such items; (b) be carried in a share acccunt and withdrawn by it to pay such items; or {c} be credited to the unpaid balance of the said indebledness as
received, provided that the Morigcgee advances upon this obligation sums suificient to pay- scid items as the same accrue and become payable. If the amount
estimated to be sufficient to pay the said items is not sufticien1, Mortgagoer promises to pay the difference upon’demand. If such sums are held or carried in a
reby pledged to further secure this indebledness. The Morigagee is authorized to pay said items as cha:ged or billed with-

S. If sald Mortgogee or {ts succsssors in interest shall at cny fime be made a party fo any suit or proceedings affecting or Quoluénlnq “the
court coets and

es and a reasonable attorney’s fee incurred by the Mortgagee in such proceedings and the len of this Mortgage shall secure the payment thereof
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_ 8. Ta exwers si8e fxoc Giirenss ap R obe._..cn, ma.“c:;q-nar and oc'xxp IR 2 71,“ e “5‘318 ang i et aly ﬂan txu.n n and nol 10 co'nmi.-_ 3, o

‘Waste oOr dlow the same’ 0 = commiied on Sk..lb premisas, ond 0 keep. said recl cutars aped thae xmp.overel'is i i ::1 ine r prese-nt, condmon c:x-d repau- : .
'normcxl and :crainary -deprecicucn “excestzd, and not 10 comnui-or permit to be con ,':‘i'i an said premxse., any- Giegid.er impioral ‘acots) JECR

: 9. ‘SAID MORTGAGED PREMISES SHALL NOT BE SOLD:OR’ TRANSFERRED {WITHOUT -THZ:WRITTEN CONSENT.OF THE MORTGAGEE.- AND NO.Con- .+
TRXCT OR- -AGREEMENRT SHALL BE ENTERED INTO BY THE. MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN, MORTGAGE OR:OTHER: .
WISE ENCUMBER .THE MORTGAGED_ PREMISES, WITHOUT THE. WRITTEN CONSENT OF THE MORTGAGEE.. IF; WRITTEN-CONSENT IS xo'r\onmm BY.THE
MORTGAGOR,- THE INTEREST.RATE WILL BE.INCREASED :TO-EIGHT (8 %) :PERCENT." - :

»10._ ‘No“failure on :the part of the Mortgcxgee 4o ‘exercise any.of’ its’ nchts hereurder for deicults, or; breqches cf covencmtsrshail 7be construed} ;
to. pmiudice its' rights .in’ the event.of: any other. or subsequent-default or breach of covenant, and:ngidelay. on the’ ‘part of ; the " Monqageo\m exercisfnq
any of ruch:rights ‘shall-be. constried to preclude it 'from the exercise, thereof-at any time. during the® continuance’ of such defcxult or: breach of covencmt
‘and’ the Mortgdqee mcry enfcrce any one. or* maore remedies hereunder successwely or: conwrrentlywcxt its" option’ "~ . . ~

) 11 The! Mor!qquee at-its opnon may. extend the time . for the "payment of said~ mdebtedness, or,reduce: the - pcxyment thereon .er accept a: renewal S
" ‘note or notes: therefor,}without the consent of any. juniorilien- “holder, and without .the consent of .the: Mortchors it=the; Mortgagors have ‘parted with”™ the‘ o
-~ Hile to said ‘property, -and - any. such’ extension, reduction or: renewal shall not. relecse the, Mortqcxgors or any’ endorser or * quarantor - iro'm Hubility for
'zmdx mdebtedness or. affect the prionty of this mortqax;e over cmy )unior lien, or impau‘ lhe secunty hereofdn- cmy mcmner whmsoever
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- ’ 12 Upon dotault tn any pc'ymon! ovidod tor by anl .vidcroo of mdobxodnc:.. ucuxod be'cby. or ln tho . t, of a dobult by -the}: Moﬁqaqm
_in the . performance of any one:or more - ‘of ‘the covenants.and agreements herein: con!ained, or..upon’ the: insti‘uuon of - ony loqul procoodlnqq to ‘enforce:
: a mortgage or  other llsn - upon- the ‘mortgaged’ proporty, or- [y a .petition in bankxuptcy shall. be: ‘flled " by < oxL qualnlt tho Monqquoxl or . if: lhc». .

. - -blortgagors shall in . any. way- be adjudged - insolvent - sshail! make "an cnuqnmom for- the . benefit -of ~creditors:: if ‘!hero shall~ axist®
-- any . liea or’ onmmbrcmr- on the “mortgagad: real ntmo ‘superior to the len  of: this morigage. or: if " laid"'moﬂqadod ~+shall: . be*
loviod upon by. virtue of

‘or "if: the *Morgogors - she

. ! br the : iany . ‘court:
ih- option o! tho")loﬂ- O
th ‘be: C N

Qagee, bocom.» and’ be-" Y - without notice or . demand,. @uc .Y,
tmmediate ‘possession of: P 7 v h
wu.d.lnq:, "aqnd tagiunuho & mo! e i
. or equil e proom o ) Mo gagors pay. -9 id
. Qee _in any suit in: which ot »‘dobndant by rocuou ‘of being:a pcny to this . mc oI +foreciose
morigage, or to'.enforce §é - : tor T
‘ property. of.: ot - _ A n take “posa :-d
protect: said property -and . g o 5 y < '*d*ﬁq.,m?lb*w{
“of title’ or ttle insurance:p: 3 bsolute” property-of: the*,o fgagee.” : I EATERT S
13.. ANY:DEFICIE THE AGGBEGATE ONTH 4 'nn: )(ORTGAGOR PRIOR%TO ;":
TKZDU! DATE OF, THE?N \ WTTHATANYPAYWSHALL
‘BECOME OVERDUE FOR A MO ° AY- GE’"OF : TWO<PER" TCENT{2.5) ..
‘OF. THE AGGREGATE MO _" AYMENT.. ‘0¥ DU - (M TE CHARGE DOI.I.ARS .00) 'FOR THE } )g OF*DmYmG THE EXPBNSE;-
mcmm TO HANDLING i1 .aLINQUEN‘!‘ ecor er ) . : . )
. 'l'hxs mottche4 \ade subject-to’ cll requlcxtxons ci the by lows of d . Association - (which are: hereby rdﬁhm l:i mad. a partcof thix cantract)
- and all amendmanis ‘that be made * thereto beiora the final” payment of this Ioan = . ) ’

h\,l{»”

s 15. - Al riqhts‘c_vnd iqotionx hereunder shcxll oxtond ‘to cmd be bmdinq upon tho uverul hoin oxocutom crd utrcxtm,,nxcocuon and axdqns;-'
o( the pczrties hereto. ' o :

S 18l :In. the ' ovent 1] r.ortqque 'Jnd;.e one - wgtd M used h l.s in:trumcut :hall bo.»hdd ot ‘
mean "Mortqquor 'and t erms -ar rovisions “hereofyshall bep _con_s_true ccordin S ?
S m wrmms WHEREOF . the Merigdgoms hereundar st t “hands qud seals this date. - 8Cemb 11;
. | /L«;?AA., -

BETTY J" WRIGHT . [

~ . : = . 5 @ o . r C o = e R

- in and for eaxd Co-.:nty ond 'iate thu duto.
4. BETTY JUIWRICHT, husba:
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