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mimes™  MORTGAGE

C .

{

t D. 19 70,between

s o Dibeuuaeiit i
of the  (Cit,
e NOLOFYY g.,iA -

This Dogmment is thespaepesty of
a corporation organized and eﬂﬁlﬂ fndekcthe (s C“ml?aﬁﬁﬁomkr' | ) N

‘and State of ln—dim v

(hereinafter with its successors and assigns called the mdrtgagee),
- WITNESSETH: That a8 the 3 just! hted to t iee.-'_fox mcy bonowed in tbe
principal sum of TEN THOUSAND EIGHT HUMDRED FIFTY VD NC/100ths ~ === __________Dollm
($10,850.00 as evidenced by = certain promissoty note of @ven date herewith, the terms of which are
incorporated herein by ref: ~, with interest from date at the rate of F74f : o

_ per centum ( : ., %) per annum on the unpaid belance until paid, the said principasl
and interest to be payable at the office of outhweszt Title Insurance Co. E

L | in Lafayette o

Indiana : at such cother place as Ider may designate in writing, in monthly mstnll-‘

ments of  Sey ty—Nine and 64/100ths===--==m=mmomme e S h———
$ 79.64 ), commencing on the firstidav.of, February ~ ., 197 . and oa the first day of

each month thereafter until the principal and icli€rest are fully paid, except that the fine! payment of the entire in-
debtedness evidernc ‘heteby if not sooner paxu, shall be dt..e aud payable on the first day January, | 2001, .

NOW, THE x, THIS INDENTURE wn'z. ESSETH: Thai the mortgagor ¢ tion of the premises,
and for the purg suring the payment ofithe mohey -fmes_s_nd and interest the ding to the tenor and
effect of the s: v note, above mentioued, and also to secure the {5 ance of all the cove-
nants, conditios snd agreements higeein, rov:tameﬂ does by these age and warrant unto
the mortgagee, lescribed lands aintd! pmmiSes, gituated and ’ ity '
of Gary he liana, to wit:

Part of Lots 60,61 and 62 described as follows: Commencing at the.
Southwest corner of Lot 60; thence North along the West line 154.06
feet to the Northwest coraner of Lot 62; thence Southeasterly to a
point on the North line of Lot 61, which.ls 60 feetr East of the .
Northwest corner of said Lot; thence South parallel with and 60 feet
East of the West line of Lots 61 and 60 to the South line of Lot 60;

Q. thence West along the South line of said Lot to the place of beginning,

Scarsdale Second Addition to Gary, as shown in Plat Book 25,page 57,

in Lake County,Indiana. ‘-
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| including alt Buildings and improvements thereoa (or that may hereafter be erecte& thereon); together with the here-
. ditaments and appurtenances and all other rights thereunto belonging, ot in anywise now or hereafter appertaining,

and the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all plumbing,
heatmg and lighting fxxtures, and equipment now or hereafter attnchad to or nsed in connechon th.h saxd premises, -
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS: | ’

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice of -an’intention to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time
it is insured under the provisions of the National Housing Act, he will pay to the mortgagee an insurance premium
charge of one per centum (1%) of the original ‘principal amount thereof, evcent that in no event shall the adjusted
premium exceed / h the mortgage had con-

tinued to be in: H : i the m ; obligation to the Sec-
retary of Housin - ,ﬂ 6W L&m :

2. That, in 1e mortgagee, together
with, and in adc h y y n the first day of each
month until the . fol o

@ e gggmmmmm rhmmmttmf I AN
';)‘;: . so’lo:g a:m?n!é o even t! ﬁ&gﬁn lre msured or are r¢ mred r.'nder the- povisiou

of  Nationsl Housing Act. an amount sufficient to accumu_llte in the hands of t holder one (1) month prios

to due date the annual mortgage insurance premium, in order to provide such h oL 'ith funds to pay such

pecmiom to th 'ary of Irban T neat, purs Nation I[ouslng Act, as amended,
and applicable kegulations thereunder; or
(X)) If aod so longy as said note of even date and this instrument are held by the Sacrets M H'onsing snd Urb'.n.D'o-

ve ment, onthly charge (in li2u of & mortgage insurance premium) which sh be in an amount equal to
one-twelfth (1. f one-half (%) per centum the averag= outst nce due on the note computed with-
ot king into acc delinquencies or prepayments; : : LI
(d) A sum e« . to the ground rents, if any, next due, p! the preniums tha: will next become » and payable on policies
of fire a ther hazard insurance covering the morigzazed property, plus tnxes and asses: nts aext dune on the mort-
gaged property (all 3.1 41 ed by the mortgagee) le 11 ‘already paid therefor divided by the number of months
to elaps: sfore one 5 prior to the date when sucl und rents, premiums, taxes & :ssessments will become
delinque: such sums to be held by mortgagee in trust to pay said groand rents, premium: ixes, and special assess-
ments; 2 :

"~ (¢} All payr 2 mentioned in the two preceding, ¥ubstctidns of this paragraph and all p ants to be made ander the
gote secux ereby shall be added togeihdc. id th® . aggragate amount thereof shall paid by the mortgagor each
month in 2 =i payment to be applied Uy 'the mortgagee.to the following items in th et forth:. -

@ pr ves under the contidet of iasurance witk) the Secretary of ¥ jf | Utban Development, or
me e fin lieu of mortgagépinsurance premium),~ss the case may ! ‘ '
(In g ‘s, special assesSsmernts fire-and othe? hazard insure- pf
-+ () ir ! secured hereby; and ’

av) a k lacipal of said note:
Any def Q of such aggregate ronthip payment sh e by the mortgagor prior to . .
the due ® ayment, constitite lan event of de! ¢ e deed. In the event that
fny pay A ( gor agrees to pay a *‘late
charge”’ 2 ¢) (not to exceed two cents (2¢)) ($1) overdue, for the'purpose

of defraying the expense mcxdent to handling the delinquent payment.

3. That. if the total of the payments made by the mortgagor under (b}'of paragraph 2 precedmg shall exceed the -

amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,

' as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the

mortgagor. If, however, the monthly payments made by the mortgagor under (b} of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the
same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions
of the note secured heteby, full payment of the entire indebtednéss represented theteby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the
provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of ()

~ of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub- .

lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-

gagee shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise

acquired, the balance then remaining in the funds accumulated under (5) of paragraph 2 preceding as a credit against
the amount of principal then remaining unpaid under said note, and shall properly adjust any payments wfuch shall
have been made under (a) of said paragraph.

" 4, That he will pay all taxes, assessments, water rates and other govemmental or mumcxpal charges, fines or
impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pav the

.- .same; and that he will promptly deliver the official receipts therefox to the- said- mortg agee.’

5. That he will take reasonable care of the mortgaged premises, - -and the buildings thereon, and wnll mamtam
the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;

and that he will commit or permit no waste and do no act which would unduly impair or deptecxate the value of the .

property as security.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property, insured as

may be required from time to time by the mortgagee against loss by fire and othet hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by -

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In

event of loss mortgagor will- give immediate notice by mail to mortgagee and mortgagee may make proof of loss if
not made promptly by mortgagor, and each insurance company concemed is hereby authorized an& du:ected to make
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payment for such loss directly to mortgagee instead of to mortgagor and mortgagee Jomtly, and the insurance pro- -

ceeds, or any part thereof, may be applied by mortga; e at its option either to the reduction of the indebtedness

_ hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or

Othet ttansfer of +itla tha thoa martancad nroanarty in avtinonichment - af an indahtadnace ent;tir._d heteby, an ﬁﬂ’t'
title and interest ) 3 [ A\ to the purchaser or

mt;e'l'hat in ca & ,orelczsgtg;‘;:galgeea!el ;!‘;&\ﬁd, | g ily expended for the

continuation of th of : tey t v . thereon _at the rate
2ot forth i the cic secured neioi ) Kool BicoRe DUt e ibeihedt b .- oo cad aball be collect

ible as such. . i _ , .

8. That if default Thasnlilommemtn;sotheipmp&rty i (oria paragraph 2 hereof for
taxes, assessmen 2 and ot%}.s su , and morK 'or in the nt of thel‘failme of the
mortgagor to keep - buildings q a& & d premises, or improvements there-
on, in.' good repsir, said mortgagee may pay such taxes,- assessments, mortgage and hazard insurance, make such
repairs as in its discretion it moy deen wwoperly (o preserve the property and any sums so paid shall

be a further lien on such premises under this, moitgage, payable forthwith, with iaterest at the rate set forth in the
note secured hereby until paid. : » - :

" 0. That should the proceeds of the loan made by the mortgagee to the mortgagor, the repayment of which is
hereby secured, or any part the: or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole or in part, any prior lien or encumbra upon said premises
above described, any part thereof, then the mortgagee shall b subrdg d to any additional security held by
the holder of such lien or e: 1ce. : ~ ‘ A

10. That should any default be made in the payment of the installments provided for in paragraph 2 hereof, or

in the performance of any other covenant in this mortgage oz in the note secured hereby, when the same is payable

or the time of performance has arrived, as aboverprouided, then all the remainder of the aforesaid principal sums
with all arrearages =i interest, and sums- payable’ pursuant G the provisions hereof, \f, at the option of said
mortgagee, becom aediately payable, and the mortgagee shall-have the right to Yo this mortgage, any-
thing hereinbefore :aid note centained tolithe contrary notwithstanding, and any | 0 exercise said op-
tion shall not con a - of the right {0 exeicisc the same at any other time. o '
11. That shot Y foreclose this mortgage be instituted, the moxt »ply for the appoint-
ment of a receive: agor hereby conseuts o the sppointment 3 » has been any de-
fault in the perfor he conditions of this 'morteage), and suct y authorized to take
possession of the S el er in money or kind,

for the use or occupancy of said premises by eny person, firm or corporation, or may let or lease said premises or

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of

the court, or the judge thereof, for the benefit of the. mortgagee, pending the final decree in said proceedings, and"

during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-

ness due or to become due or the solvency of the mortgagors. In the event of a default jn any of the conditions

of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the

, charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak- .

ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the mortgagor herein either in whole
of in part. .

13. That any person, firm or corporatlon taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior hen and without the lien of thxs mortgage losing
its priority over any such junior lien.

14. That in the event the property pledged by this instrument is sold under foreclosure and the proceeds are

insufficient to pay the total mdebtedness evxdenced and secured by this mstmment the mortgagee wxll be entxtled .
to.a deficiency ;1dgment. : s

15. The mortgagor further agrees that should this mortgage and the note secured hereby not be ehgzble for

. insurance under the National Housing Act within § mos from the date hereof (written statement of any officer

of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequent to the 6 MOS time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holdet of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence cl this contract and that the waiver of any options, oz
obhgatlons secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. Notice
of the exercise of any option granted to the mortgagee herem. or in the note secured hereby, .is not required to be
given. All sums payab!e herem shaJ be without tehef ftom valuatxon and appraisement laws and 'xth reasonable
attomey’s fees - : :
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The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto.  Whenever used, the singular aum-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set hig hand and seal
this * 4th day of December .19 70

| - - 2t S Mo,
ROBERT F. HUREY

Documentis .
| | NOT OFFI<HAL - i
i Gt Devalontnt 3?‘&1?9&%%&‘&%&%@5&@‘ o the dtrorion ok

| - the Lake County Recorder! |
- EDWIN M. SHEAJ Attorney for = Southwest Title I__nsurance Co., a Tex Cprporat‘lqn

STATE OF INDIANA,

COUNTY OF LAKE | | ;m

v

. Before me, the undersigne JAMES WESLEY, JF ., en official
of-., . Lake County of the State of Iadiana, on this . 4th - - . day
of December - .19 70, perscaally appeared Robert F. Hurey. a single men of legal age
°f Degent | _ | T
ecknowledged the execution of the foregoing mortgage.
Witness my band add official seal the day and yvé‘,a‘r {ast/above written.

s | ‘ i <

R S ’ JAMES WFSLE' Notary Public

My commission e IS .

October 26,
‘-,‘,’:"’:- . -
This form may be used as the security instru- | T ) . -

-} ment in connection with mortgages to be insured < L e IS L L e T
under Sections 203 and 222, and in connection | e T T T
with “‘individual m ges’’ to be insured under T R T s T T L e T
Sections 213, 220, 221, 233, 809 and 810 of the : T -
National Housing Act. ) ’
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