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- FHA FORM NO. 2118m
. (Rov. March 1970)

MORTGAGE

051

 THIS MORTG, D. 19 70 m
“Jg‘RGE BC-?. / E.QB SBFM&A& : A and State of Inai;na
ot v NOFGERAAT o

, \51-)1_3 o

R} E CO. INC.., Aﬁlndlana Corporal] ok |
' . ThlS ocumen lS e gl‘ O!) f ' ‘ _
a corporation organi and existing under the laws of f Indiana . Lo

(hereinafter with i ,uccmorthtalsalieﬂﬁ;ﬂmlﬁyﬁmror der! . e “

WITNESSE1 That whereas the mortgagor is justly indebted to tlie mort;agee for money borrowed in th'er'

principal sum TWE o ITH 3IX T JRED A /100e- «~~====~< Dollars
(S 12,600, 00-----49 g evidenced by s certain promissory note of even date herewitl 1e terms of which are
incorporated herein by refereace, with interest from date at the rate of Eight and One Halfe-w-ce-cce=-
W e cemeceaa- -~ perC « 81/. %) per annum on the unp -¢ until paid, the said principal
end interest to be payable at the office of eliance Title Co0., Ince.

C . _ in South Bend

. : Indiana . or at such other place as the holder may designate in"writing, in monthly mstall-
ments of Ninety Six'and 83100----—ocooon & o [ __polers

(§ 96,89~-------9, commencing on the first day ‘of February , 19 71, and on the first day of -
each month thereafter until the pnncxpal and mtenegt e !uliy paid, except that the final ment of the entire in-
debtedness evidenced thereby, if not sooner pnd shall be due and payable on the first day of January, 2001,

R
.

P

- NOW, THER 2L, THIS INDENTURE Wl"'N ESSETH: Tka* the mortgagor, in con tion of the premises,
and for the purpc wuring.-the payment 'of the money aforesaad and interest itheje ding to the tenor and
effect of the sai y note, above mentiened, and also to secure the faiit ance of all the cove-
nants, conditiont wnd agreements’ herein coutamed ‘does by these p age and warrant uato

, : the mortgagee, a tescribed lands 264, yxt..mgcs, situated a0d b City
. S of ) Ga the County ot Take iana, to wit:

.

Lot 2 in Block 40 in Gary Land Cémpany"s First Subdi\fisi_oﬁ,

in the City of Gary, as per plat thereof, recorded.in Plat Book . .
| 6 page 15, in the Office of the Recorder of Lake County, Indiana. I

e

. !"'. L

including all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here- |
ditements and appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining

nnd the reversion and reversions, remainder and remainders, rents, issues, and profits thereof, and all ylumbmg,
“heating and lighting fxxtutes, and equipment now or hereaiter attached to-or nsed in connection with saxd prennse:, '
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLO'S

1. That he will pay the indebtedness as - -provided in said note and this mortgage; and that he is the ownes-of

said premises in fee simple. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more

monthly payments on the principal that are next due .on the note, on the first day of any month-prior to maturity; - 7

provided, however, that written notice of an intenti 1 to exercise such privilege is given at least thirty (30) days
prior to prepayment; and provided further that in the event the debt is paid in full prior to maturity and at that time
it is ]nsmed undPr the nrovigione ‘af fhe Natlma[ Honeing Act he WIU nav to the martoacee am insurance. pnmlum

charge of one p b vent shall the adjusted
premium exceed m mj m‘v qt ¥ the mortgage had con-
tinued to be in: M ﬁﬁu h wmhg , obligation to the Sec-
retary of Housin % ‘opmeat on account of mortgage insurance '

2. That, in ﬂg QFPIG \ e mortgagee, together
with, and in adc ayment e note \ n the first day of each
month until the '

{a) An smo cient to provide the holder hm#?lmropy the ext nom insurance premium if this im-

strument @nd the note MM& P ucu of a gage insurance pnmhn) if

they are d by the Se ousing an as fo owr .

Y ¢ § i s0 long as said note of even date and this instmment are insured or are re ared undexf the ptovillo_.l
of the National Housing Act, =n amount sufficient to accumulate in the hands of the holder one (1) month prior

due dr! mual ance in order such holder with funds to pay such
am to ‘he Secrotary of Hous and Urben Development, pursunnt to the [V ation: I[ouning Act. a8 amend.d
pplica Regulations thereunder; or '

! s0 longz 2= said note of even date and this instrument are held by the Secretary of Honling and Utbul DQ-
ment, & ¢ Iy charge (in lieu of a mo-tgage imsurance p sich -sh be-in an amount eqn-l b
velfth (1/12) ¢ e-half (%) per centum of the average outstandingjbalance due on the nots computed with-
king into accousnt delinquencics or prep»vments; : '

(&) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable om policies

B
TRLILY

of fire = ther he . 3 ance covering the mortg ip rty, plur taxes and asses: |:ts aext due _on-the mott-
gaged pr rty(au as cotimated by the mortgagee) less 2!l sums already paid therefor divi | by the numbter of months:
to. elaps: rfore one month prior to the 'date when such yound rents, premiums, taxes a: issessments will becoms
delinque such sums to be held by mortgageeialttuit /to pay said ground rents, premium: xes, and specixl assess-
ments; & ! ' :

fc) All paymag nentioned in the two preczthag subsections of this paragraph and al’ yoents to be made under the
note sec X =by: shall be added togelhér and the aggregate amount thereof sh )€ id by the mortgagor each

moath in ) 'vment to be applied by *he mortgegee tdlibe following items ir ¢ et forth: _
@ pr he > under the contiact of insurance with  the Secretary of % | Urban Development, or
. me \ lieu of mortgage insurance premium). as the case mrs
{ID) g Y special assezsments, firc and other hazard insv v *.
) is ¢ cured hereby; an_d
av) a: o ipal of said‘mate, : :
Any def n such agzgregats monithly peyment J by the mortgagor prior to

the due b T ¢ deed. In the event that
.ny p.ymvul. S4a&is LUEComs gveruue or e PTIIVL L CTALCGOS Vi FSS s =) \a] Bmye,; e mvos.—g“ .m. tO p.’ a “hb

charge” of two cents ( 2 ¢) (oot to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose’

of defraying the expense incident to handling the delinquent payment.

3. That if the total of the payments made by the wortgagor under (b) of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not

- be sufficient to pay ground rents, taxes and assessments and insurance premiums, as th® case may be, when the-

same shall bécome due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make
‘up the deficiency on or before the date when payment of such ground rents, taxes, assessments or insurance pre-
“of the note secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

-provisions of-(a) of paragraph 2 hereof which the mortgagee has not become obligated to pay-to the Secretary of
- Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)

of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-

Hc sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the moirt-

gagee ‘shall apply, at the time of the commencement of such proceedings or at-the time the property is otherwxse
acquired, the balance then remaining in the funds accumulated under () of paragraph 2 preceding as a credit- against
the amount of principal then remaining unpaid under said note, and shall pmpetly adjust any payments which shall
have been made under (a) of said paragraph.

4. That he will pay all taxes, assessments, water rates and other govemmental or municipal charges, fines or

impositions, for which provision has not been made hereinbefore, and in default thereof the mortgagee may pay the

- . same; and tha: he will promptly deliver the official receipts. therefor to the said mortgagee.
5. That he will take reasonable care of thé mortgaged premises, and the buildings thereon, -and will maintain

the same in as good repair and condition as at the original date of this mortgage, ordinary depreciation excepted;
and that he will commit or permit no waste, and do no act which would unduly impair or depreciate the value of the
propesty as security.

6. That he will keep the improvements. now existing or hereafter erected on the mortgaged property, msured as
may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay promptly, when
due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-
ance shall be carried in companies approved by mortgagee and the policies and renewals thereof shall be held by

mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if

not made promptly by mertgagor, and each insurance compeny concerned is hereby authorized and directed to make

miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in accordance with the provisions

e e o i 1 .
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N payment for such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance pro- -
coeds, or any part thereof, may be applied by mortgagee at its opuon either to _ie reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or
other transfer ge ¢ ‘ured hereby, all right,

t;t.l: t:d into: re Dnbtt:ﬁ mrém:ig n ms.to_ the .purchaoor or
contoion - - TG e A R e e v ot e

ST G

set forth in th s d hereby, shall become a part of the debt secured e and shall be collect-
ible as such. Th1s Document is the p roperty of .

8. That if defouit be made in_the ay of any of ms provided for in paragraph 2 hereof for
taxes, assessricnts, fire an Hsniy , or in the event of the failure of the

mortgagor to kecp the buildings on said premxse: and those to be erected on sud premises, or improvements there-
on, in good repair, said mortgagee mav pav such taxes, assessments, mortgage and hazard insurance, make such
repairs as in discre! ay d | 'y pr 3 preserve the propamty and smy sums so paid shall

. be s further lien on such premisés under this mortgage, payable forthwith, with intesest at the rate set forth in the

" note secured hereby until paid. : : _

9. That should the g: 1= of the loan made by the morizagee tc ‘gagor, the repayment of which is
hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, satisfy, whole in part, any prior lien or encumbrance upon said premises

above described, or any part reof, then the mortge =hall be subrogated to any additional security held by
the holder of such lien or encumbrance.

"~ 10. That should any default be made in the paymaat of the installments provxded fo‘ . paragraph 2 hereof, or
in the performunce of any other covenant in thisdnort| waae cr in the note secured: hereby »n the same is payable
or the time of periormance has arrived, as abaye’ provided, toen all the remainder of aforesaid principal sums
with ‘all arrea s interest, and sums ‘payable -pursuantte¢. the provisions her c , at the option of said
mortgagee, be nmediately payable, ancithe mortgagee|sball have the righ £ se this mortgage, any-
thing hereinbe ) ! note centained to the contrery mefwithstanding. | re to exercise said op-
tion shall not woiver of the rigit to exsrcise the same at any other ¢ )

11. That : liggs tQ foreclose this mortgage be instituted, the r apply for the appoint-

ment of a rece tgagor heteby con.,ents tdi 'the appointment iere has been any de-
fault in the pe N\ . eby authorized to take
possession of lie ieal estale above described, collect any renwi, aciuca Gi W alciue, wuethot _in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or
any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of
the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any 'sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness’ due or to become due or the solvency of the mortgagors. In-the event of a default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or itsassigns. .
and no extension of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall-
operate to release, discharge, modva change or affect.the original habxlxty of the mortgagor ‘herein exther in whole
or in part. . :

13. That any person, firm or corporation taking a junmior mortgage, or other lein, upon said real estate, shall
take; the said-lien subject to the rights of the mortgagee herein to extend the maturity of the indebtednesshereby se-
cured without obtaining the consent of the holder of said junior lien and without the lien of thxs mortgage losing
its priority over any such junior lien.

- 14. That in the event the property pledged by this mstrumen: fs sold under foreclosute and the proceeds are
- . insafficient to pay the total mdebtedness evxdenced and secnted by ﬁu.s mst:umént the nongagee will be entxtled'
‘to a defxcxency judgment. '

15. The mortgagor further agrees that should this mortgage and the note secuxed hereby not be eligible for
insurance under the National Housing Act within 8 mos. from the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban

~ Development dated subsequent to the 8 mos. time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the
note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is-of the essence of this contract and that the waiver of any options, or
obligations secured hereby, shall not at any time thereaftet be held to be an abandonment of such-rights. Notice
of the exercise of any option granted to the mortgagee herein, or in the note secured hereby, is not required to be
given. All sums- poyable herein shall be without relief fzom valuation and appraisement laws and’ 'xth reasonable
sttorney’s fees. :

- . - . . Lo i - -
- P - . . i B : R . . . . T L Y
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The covenants hetein contiined shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender ghall: include all genders;..

IN WITNESS WHEREOF , The said mortgagor has hereunto set
day of December, 19 70.

this l4th

thejr

“hands

and seiiS

NOT OFFIC‘IKII'

. The form of t
and Urban Develo nt
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STATE OF INDIANA,
COUNTY OF LAKE
Before me, t undersig

of Lake A C
of December , 19 70, persc

ty of th
1ly appe

acknowledged the
Wxtnes\ my hs

i j.','l ,1{?‘
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repared by the foxce of the General Co
il tha G ladk

the Lake Coun

Recorder!-
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artment of Housing

der the ditectiqn of _

)
/

e d

Susan E. Thompsc
tate of 'ndiana, on this
d Jorge Bodon and

a

cution oi the foregoing morigage.
and official seal the day and year lgst ebove written.

'under Sections 203 and 222
with ‘‘individual mort
Sections 213, 220, 221,
.| Natiozal Housing Act.

This form may be used as the security instru-
ment in connection with mortgages to be insured
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