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r 7 830 4q , : REAL ESTATE MORTGACE East Chicago, Indiana 46312

BILLY H. PHIPPS and FREIDA S. PHIPPS, husband and wife

: Lake M.MMM”GW’KOMW'Mﬁ&
SECUNTY FEDERAL SAVINGS AND LOAN ASSOCIATION orunooum.cunmdswuc«pau?.hmcaydhm.uhm.
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TOGETHER, with all in nd improvements now v Lamcftsr erscted fliareom, including all go plumbing

motors, boilers, fumac . srators. and all apparatus and. fixtures clievary kind. whether-u of ose of supplying or distributing
heat. refrigeration, ligl 2y a1, or otherwise, including’ screens;  window. shades, storm dc o and floor coverings, now in or
which hereafter may } Ny !ding or improveément now or hereciter upon said propert ¢ 1e estate, right, title and interest
of said Mortgagor in ¢ 2 "d the rents. issues and g.otiix theres! which are he g L. tromsferred and set over umto
the Mortgagee, includi 1% and profits ndw duaver-which maoy hereafter * ¥ - virtue of any lease, whether
wiitten or verbal, ar ¢ » or octupancy ‘¢f/said propetty, or any part 3t r have been heretofore, or may
be herecfter, made oz oy made and agreedlio'by the Mortgagee o1 aed 10 it, it being the iatenton
hereby to establish ar g ¢ he avails thersunder, and such
rents, issues and profit Ps I eting - and second 10 the paymeat of

ve_pay
cny indebtedness then due and secured hersby or incurred hereundsr. -

m-nortchohmbmthopubmmdthoprovisianshom!@dhmﬁtdcmdhm"whcm
ma{onn_dahhuxwithfor!h.pﬁndp&md FIVE THOUSAND AND NO/100 = = - = = = = = = = - = = = - -

[ 5’000'00 )Dollm.oxocn!odbythouonqaqonandpcyahlobmttirdcrduonmaonabdmn 120 Months

» { ) years after date, with interest thereon as provided
in said note, said principal and interest being payable at the main office of the Morigagee in the City of East Chicago. Iadiana. ia regulor monthly
wstaliments of __SIXTY AND 67/100 = = = = = = = = = = = = = = = = = = = = = = = = o 60.67 .

Dollars sach, payable on or befors the ISt day of each calendar month hereafter, all of which lndebtodm-v the Mortgagors severally
promise ard cgree to pay to the order of the Mortgagee, all without relief from valuation and appraisement laws and with attorney’s fees

mi mortgage shall secure the payment of any additional notes or loans made by the mortgagee to the mortgagors at any time hareciter lor the
purpose of paying taxes, insurance premiums, making repairs or alterations, or any other purpose within the discretion of the morigagee. Provided Ouly,
that the aggregate of the principal amount of the indebtedness secured thereby shall at no time exceed the original amount therect.

THE UNDERSIGNED AS MORTGAGORS FOR THEMSELVES AND THEIR HEIRS, LEGAL REPRESENTATIVES,
FURTHER COVENANT AND AGREE AS FOLLOWS: ES, VENDEES AND ASSIGNS

1. The Mortgagors will keep the buildings, improvements, and fixtures upoa said real estate insured oquinst loes d tning
windstorms and explasions in @ company or companies dssignated by or satisfactory to the holder of the said note, durmqam‘:,n? o?, the wh oby'

cored. for ot loas _ SIX THOUSAND AND NO/100 = = = = = = = = = = = - - - =" "0

Dollars cgainst each of the said haxards and all policies providing such insurance shall consiantly be cssigned, pledged md' vered said
@agee, or to the holder of "said note to settle and compromise all loss claims on all such policles, to doma?'x?!, ro;hoqmd roco?;tutcr nll':: Ys pay
able thereunder and to appiy the same toward the payment of said note, and in the event of forsclosure sale hereunder or other conveyance of th
:zgq real utm.;,‘ﬂ tgo }donch;l- lhlc!xn hcxth powair “:-;1 cdssiqn bsx;g?' insuranpoc-u pollg:iona to the gmchcxur. If Mortgagors shall ever foi! to dell © the
agee Q ent renewal policy at least ‘days ke any cy sha ire, then the Morigag required new policy and
charge the premium thereof to Mortgagors. ik *e may order such i

2. The Mortgagors o9 o all and singul the toxes, cssessments, leviss and encumbrances of ev ngture, tofore, - oreafier
against the abov'ag:salbﬂal ssiate bolorowthor become delinquent;: and {f the same be not aﬁrompﬂy .prgid before 31.:; boca&nordo’l‘tnqucm. .
be conclusive evidencs of the valtdity aad

403

assessed
the Mortgages o iis representatives may ot any Hme pay the same and the official receipts therefore sh
- emounts of taxes and assessments so paid. . - .

3. To keep the said property in good repair and fully protected from the elements and i under ccuu-ucuou o )} . same; .
ar permit no waste therecn and to do or permit no act by which the mwty hereby conveyed shall beccme less vcxhxchelo: pn.o!t. g” remove .:r ap,:!x:’l: -
semoval of any buildings or other improvements, or fixtures of any d from the said premises or construct any new improvements, addittons w or <
m:mtulnchanqnmm tﬁ: present buildings therscn without the written consent of the Mortgagee, and that no fixrires will be insialled subject ©© :
vendor's lien or other n. . . :

4. In order to provide for the payment of taxes, assessments, insurance premiums, and other antual chcrges upon the p rty securing this indebt-
edness, the Mortgagors promise to pay monthly to the Mortgagee, in addition to the above payments, a sum estimated 10 be equivalent to one-twelfth of such
items, which payments may, at the option of the Mortgagee, (a) be held by it and commingled with other such funds or its own furnds for the payment of
such items; (b) be carried in a share account and withdrawn by it to pay such items; or (c) be credited to the unpaid balance of the said indebtedness as
received, provided that the Mortgagee advances upen this ckligaton sums suificient to pay scid items as the same accrue ond become. able. If the amount
estimated to be sufficient to pay the said items is not sufficieat, Mortgagor promises to pay the difference upon demand. If such sums are eld or carried in a
share account, the same are hereby pledged to further secure this indebtedness. The Mcorigagee is quthorized to pay said items as charged or billed with-

out further inquiry. \ _

S. It scid Morigogee or its successcors in interest shall at any umoh.madocpanybng suit or proceediags affecting or questioning “the
ttle to or possession of or this lien on the said real estats or ony improvements or fixtures thereon, ouoﬂgqonoqmbmdl-mnma_td
cwzmandamabhcﬂomoy’cfuinmrndbythoqucquinmchpmc-‘d.hgnudnulhndu origage ahall secure the paymeat thereof
»

8. I at any time all or any uondtboabcvodo.cibodmoﬂqaq.p«’:muhcnbouk-n,wdmwdhmdmm-‘
under the power of eminent domain, compensation awarded shall be paid directly to the Morigages and applisd on the indebtedness hersoy secured.

7. Upom failure of the Morigagors to do sc the Morigogee may poy taxes, assessments, {Asuraroe premiums, far necessary repairs emd for
oterwise protecting and preserving its security and all advances so made thall at once be due the Morigages in oddition o the "PUYEROALS
mdndbyoddmuand'mnmmtnmumom.mﬂdodm;aidnou,poycbhnoamly.bcnmodcbddv-a-nt puld end all
advances o made shall be included a» additional amounts secured by this instrument.
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8. To exercise due diligence in the cperation, management und oczupation of said real estate and the improvements therecn, and not to commit
waste or cllow the same to be committed on said premises, and o keep said real estate and the improvements thereon in their present condition and repdair,
normal and ordinary depreciation excepted. gnd rnct to commit or permit to be committed on said premises any illegal or immoral acts.

3. SAID MORTGAGED PREMISES SHALL NOT BE SOLD OR TRANSFERRED WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. AND NO CON.
& TRACT OR AGREEMENT SHALL BE ENTERED INTO BY THE MORTGAGORS WHEREBY ANYONE MAY ACQUIRE THE RIGHT TO LIEN, MORTGAGE OR OTHER.
i WISE ENCUMBER TEE MORTGAGED PREMISES, WITHOUT THE WRITTEN CONSENT OF THE MORTGAGEE. IF WRITTEN CONSENT IS NOT USTAINED BY TEE
- § MORTGAGOR, THE INTEREST RATE WILL BE INCREASED TO EIGHT (85;) PERCENT. : ,

10. No f{ailure on the part of the Mortgagee to exercise any of its rights hereunder for defqults or breaches of covenants shall be construed
xS to prejudice its rights in the event of any other or subsequent defau!t or breach of covenant, and no delay on the part of the Mortgagee in exercising
. A any of smuch rights shall be construed to preclude it from the exercise therect at cny time during the ccntinuance of such default or breach of covenant,
- and the Mortgagee may enforce any one or more remedies hereunder successively or concurrently at its option.

11. The Morigagee at its opticn may extend the time for the payment of said indebtedness, or reduce the payment thereon, or accept a renewal - y
note or notes therefor, without the consent of any junior lien holder. and without the consent of the Mortgagors if the Mortgagors have parted with the 3
title to said property, and any such extension, reduction or renewal shall not release the Mortgagors or any endorser or guarantor from liability for
such indebtedness, or atfect the priority of. this mortgage over any junior lien, or impair the security hereof in any manner whatsoever.

-
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12. Upon deicult & ed for/t id } Indebted 3\ _hecet in 1t [ a default by the Mortgagors
in the performancs ol any B © legal proceedings o emforce
a morigoge or other lle 1 1 it the Mortgagozs, or i the
Mortgagors shall in any § s . an ! he s, or if there shall exist
any llen or encumbran: 'Q sortgaced pr > "shall. be

uponn by virtue of « by the cer amy court
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logal or equitable prooced s 1
9os in any suit in which b being a paxty to this morigage. ! proceeding to foreclose 2
morigage, or to eaforcs o - ag rights hereunder, oM oe in addition to other : egardless of the vaiue of the
Seoperty o the ' soly ﬂmgmf veceiver, 10 take possession of amd
said property and Y. 5 & ~ the mortgage the abetracs

gagee.

protect r 7 d

of title or Htle insurance policit Al be cxbsolﬁe ptofnr'ty f the

. 13. ANY DErXICIDIC N THE AMO ajéﬂc MADE GOC " TRE MORTGAGOR PRIOR TO
THE DUE DATE OF THE N SUCH PAYMENT, CONSTITUTES AN EVENT OF AULT UNDER HIS MORTGAGE. IN THE £ T THAT ANY PAYMENT SHALL

OVERDUE FOR A 110D IN EXCESS OF FIFTEEN (15) DAYS. THE MORTGAGOR AGREES TO PAY A “LATE CH E OF TWO PER. CENT (29%)
OF THE AGGREGATE MO} Y PAYMENT OVERDUE (MINIMUM LATE CHARGE TWO DOLLARS (32.00) FOR THE PURPC JF DEFRAYING THE EXPLNSE -
ISCIDENT TO HANDLING 1 DELINQUENT PAYMENT. : o - .

14. This mortigage i zde subjc equlat vs of ¢ rtion (whic ratified made a part of this contract) ' 3

and all amendments that : be mac 1@relc fore the iinc ayment of loan. g
1S. Al rights and gations reunder shall extend snd be bi 1§ upen several S, @XOCU , adm rators, sucoessors and Gssigns .
of the parties hereto. : - : o
18. In the event tt nortgage made and executed only cne rson, the d ‘Mot Jors’’ o ed in i instrument shall be held to :
mean ‘‘Mortgagor,” and kb irms and ions hereof shal ® construe cocordingly '
) y
IN WITNESS WHERE(C he Morigagars L nder set tk hands and seals this ' vecsnver 11' 70

1
% S AN

. S 7)"HIPPS~

. SELET) -
STATE OF INDIANA } ) )
COUNTY OF LAKE

EEFORE ME, the unde e y 1970

BILLY H., PAlrPrS and FREIDA S, PHIPPS, husband and wirte - .
persanally appeared it . : > . )

]

mmmxmmmmmmd&uwm
§{ hereby certily thot [ am not an officer of the XKortgages. T - -
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Bty commissica cxpires 3-4-71 : - Ruth Banton L lﬁy’* .
. ._‘: :~ ~.; ?‘ ’. -

~ Jhis !ns%rﬂmeﬁi Prepared By Nick Stébanovich
. Member Of The indiana Bar.

v -




