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59 MUENICH CT.

HAMMOND, INDIANA

(hereinafter wits 1o successpRE 1SR € ?)'flﬂi:y"ﬂéﬁfbrder'
WIINESS:ETH: That whereas the mortgagor is justly indebted to the mortgagee
principal sum of-————""“_Riftcen Thonsand Nine Hundred and No/l100--
($ 15,900.0 as evidenced by a cestain promissory note of even date herew
incorporated herein by reference, with interest from date at the rate of Eig an
. per ceatum ( 8% %) per annum oo the unpaid balance ur
and interest to be payable a office of PIONEER NATIONAL TIT SURANCE
: G
Indiana ‘at such other place as the hoider may designate: in
R ie Bundred Twenty d 27/100mem———————
(¢ 122.27 ); commencing on the first day of February . 1971

debtedness ev:

NOW, TH ¥
and for the pu >
effect of the
nants, conditi
the mortgagee
of Hamm

inclndmg all buildings and improvements thereon (or that may hereafter be erected thereon); together with the here~
ditaments end appurtenances and all other rights thereunto belonging, or in anywise now or hereafter appertaining,
"and the reversion and reversions, remainder and remainders, reats, issues, and profits thereof, and all plumbing,
hcatmg and lighting fixtures, and equipment now or hereafter attached to or used in connection with said premises,

E, THIS INDENTUFE WITN'-'SSETH That the mortgagor, :

"Tot 9 im Block 9; in Bcvérly, in the City of --Hammond,

‘uring the paymeig of the money afores.and and interee!’

$ v note, abover meuhoned

ions and a greemeats herein

iog described lauds and prgtm
mm Lase

he County of//

ag per plat thereof,
in the Office of the

and also to secure th
con.amed does by these ¢
=5, situated t

v

after until the principal and mterest ace fully paid, except that the fmt
ced thereby, if not sooner pmd .;hall l*e due and payable on ‘the first

AD. 197 betweea'

, and State of lndinna -

nd

money borrowed in the
e eeeee=== Dollars

, the terms of which are -
)ne ~-Half _
paid, the said principal
MPANY
' . ’
ing, in ‘moathly install-
m————e—-—e--Bollars
and oa the first day of -
ayment of the entire in-

of January 2001

sration-of the pxemises,

cording to the tenor and

rmance of all the cove-

rtgage and warrant unto
~City

lndiana, to wit:

-ecorded in Plat Book 20, page 16',

Recorder of Lake County, Indiara.
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AND THE MORTGAGOR FURTHER COVENANTS AS FOLLO'S.

1. That he will pay the indebtedness as provided in said note and this mortgage; and that he is the owner of
said premises in fee simple. Privilege is reserved to- pay the debt in whole, or in an amount equal to one or more
monthly payments on the principal that are next due on the note, on the first day of any month prior to maturity;
provided, however, that written notice .of an intention to exercise such privilege is given at least thirty (30) days
turity and at that time
it is insuregd v nuanonax Housing Act, heewil! pay an insurance premium

charge of one DO HREDD SBBL B, ent shall the adjusted

premium excec re amount of premium charges which would have be the mortgage had con-
tinued to be i } p 3¢ obligation to the Sec-
retary of Hous et mmmbﬂrmq :

2. That, - ,Eul_ to protect the sequrity_of this mortgage, he wil] p« e mortgagee, together
with, and in additic ihwnﬁd& hﬂi)f@pﬂ&‘ﬁ}&ﬂf ty, oa the first day of each

month until the said aote is fu yp ﬁe fol wmg sums: -
(¢) An ex . sufficient M t}&BﬁﬂOlld@Inxz mortgage rance premium if this in-

strume and the note secured hereby are msured or a monthly charge (in lieu of a mo ige insurance premium) if
they a eld by the Secretary of Housing and Urban Development, as follows:

M| nd so lo: aid no » and % trument ar )® Afe re: red under the provisions
he N.' iz xa ing Act, nount suff; oL w ‘umulate e o 3 pf-ﬂ I}O'ld.l’ one (l) month prior
ts due Jate the snnual! mortgage insurance premium, in order provn'le ch he r with funds to pay such
nium to the Secretary of Houzing and Urbtan Development, pursuant to the Nations ousing Act, as amended,
applicx ‘cgulations thercunder; o - ' '

am nd so long ¢ i note of even date and this instrument are | y the Secretary of Housing and Urban De-

ypment, & monthiy charge (in lieu of 2 tgage insurance premium) which she e in an amount equal.to

-twelfth (1/12) of one-half (V) per centur: of the average outstending balance due the note computed with-

taking into account delinquencies or prepayments; ‘ . »
(b) A sum a1 to the cents, if any, neaxt due, plus uiums that will next become ‘and payable on policies
of fire | other hazard insurance covering the mortgaged property, plus taxes and assess its next due on the mort-

gaged yerty (all as estimated by the mortgagee) less all sums already paid therefor divi by the number of months
to elaj before one month prior to the daicé. whea such ground rents, premiums, taxes ar ssessments will become

delinqi¢ such sums to be held by. mortg-gve e trust to pay said ground rents, premior #xes, and special assess-

meats; an
" {e) AL ps ™ *ntioned in the two p"ec-edi.ng subsectiau* of this paragraph and pf nts to be made under the
note s N by shall be added together and the aggr—gate amount thereof b! id by the mortgagor each
month 14 ‘ment to be appliediby the miortgagee to the following item~ e et forth: "
@ Y under the coniract of incuieace with the Secretarvy H Urban Development, or
e 'ieu of mortgdge inzurance premium), as the case X .
() X pecial assesamevts, fizerand other hlzard in 11
() te ~ured hereby; and/| |1
amwv o¥ pal of said note. '
Any d 3 )b by the mortgagor prior to
the due date of the next such payment, Cousuiuie ag eveic ox default under this mortgage ‘deed. In the event that

aay payment shall become overdue for & period in excess of fifteen (15) days, the mortgagor agrees to pay a ‘‘late
charge’” of IWO cents ( 2 ¢) (not to exceed two cents (2¢)) for each dollar ($1) so overdue, for the purpose
- of defraying the expense incident to handhng the delinquent payment.

3. That if the total of the payments made by the mortgagor under (b of paragraph 2 preceding shall exceed the
amount of payments actually made by the mortgagee for ground rents, taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited by the mortgagee on subsequent payments to be made by the
mortgagor. If, however, the monthly payments made by the mortgagor under (b) of paragraph 2 preceding shall not
be sufficient to pay ground rents, taxes and assessments and insurance premiums, as the case may be, when the

- e

same shall become due and payable, then the mortgagor shall pay to the mortgagee any amount necessary to make

up the deficiency on or before the date when payment of such ground. rents, taxes, assessments or insurance pre-
miums shall be due. If at any time the mortgagor shall tender to the mortgagee, in-accordance with the provisions

"of the ncte secured hereby, full payment of the entire indebtedness represented thereby, the mortgagee shall, in
' computing the amount of such indebtedness, credit to the account of the mortgagor all payments made under the

provisions of (a) of paragraph 2 hereof which the mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b)
of paragraph 2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a pub-
lic sale of the premises covered hereby or if the mortgagee acquires the property otherwise after default, the mort-
gagee shall apply; at the time of the commencement of such proceedings or at the time the property is otherwise
acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding as a credit against

the amount of principal then remaining unpaid under saxd note, and shall propedy adjust any payments which shall _.
. have been made under {a) of said paragraph.

o 4. That he will pay all taxes, assessments, water rates and other govemmental or municipal chatges fmes or
_ xmposmons for which provision has not been made hereinbefore, and in' default thereof the mortgagee may pay ‘the = .

same; and that he will promptly deliver the official receipts therefor to the said mortgagee._*

5. That he will take reasonable care of the mortgaged premises, and the buildings thereon, and will maintain
the same in as good repair and condition as at the original date of this mortgage, ordmary depreciation excepted;
and that he will commit or petmxt no waste, and do no act which would unduly impair or depreciate the value of the
property as security.

6. That he will keep the improvements now existing or hereaftez erected on the mortgaged property. insured as
‘may be required from time to time by the mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by mortgagee, and will pay pramptly, when

due, any premiums on such insurance for payment of which provision has not been made hereinbefore. All insur-

ance shall be carried in companies approved by mortgagee and the policies and renewals: thereof shall be held by
mortgagee end have attached thereto loss payable clauses in favor of and in-form acceptable to the mortgagee. In
event of loss mortgagor will give immediate notice by mail to mortgagee, and mortgagee may make proof of loss if
not' made promptly by mortgagor, and each insurance company concemed is hereby authonzed and directed to make
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in the perforn=a of any other covenant in<this 'maortgage ¢r in the note secured hers when the same is payable

or the time o/ p=rformance has arrived, as/above provided: ‘then all the remainde: the aforesaid principal sums
with all arre: 3 interest, and sum§-payable) pursuang¥to the provisions herec all, at the option of said
mortgagee, be ymediately payable,-“and the-mortgag<e shall have the : lose this mortgage, any-

" . thing hereinb: said note centaifedito the contrdry notwithstandi ’ lure to exercise said op-

" tion shall not waiver of the right to,exarcise the same at any oth B

11. That ings to foreclose4hig mactgage be instit: ay apply for the appoint-

ment of a rec tgagor herahy consants to the anpointme there has been any de-
fault in the p tl £ 1ereby authorized to take

5

payment for such loss directly to mortgagee instead of to mortgagor and mortgagee ]omtly, and the irsurance pro-
ceeds, or any part thereof, may be applied by mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage or

other transfe: £ ecured hereby, all right,
title and inte g y AL i he pass. to’ the purchaser or

7. That ; zedan f 1 3 ringtita gsarily expended for the
continuation oo N P RS L AL). o - ereat thereon ot the rate

set forth in t} ¢ xed hereby, shall become a part of the debt secured b; : is age and shall be collect-
ible as such. This Document is the property of |

. 8. Thst if aalt be Ti& yment of the mstﬂlm engs provided for in paragraph 2 hereof for
taxes, assessments, fire an% ‘I‘ﬁdﬁ ‘gﬂ & !’ ce, or in the cvent of the failure of the

mortgagor to lcccp the buildings on said premises and those to be erected on said premises, or unprovements there-

om, in good repair, said mortgagee may pay such taxes, assessments, mortgage and hazard insurance, make such
repairs as in its discretion nay deem necessary propeily to preserve the property and any sums so paid shail
be a further lien on such|premises under this mortgage/ payable forthwith, with interest at the rate get forth in the
note secured heraby until paid. | ; -

9. That should the pic 1s of the lcan made by the mortgagee to the mottgagor, the repayment of which is.

hereby secured, or any part thereof, or any amount paid out or advanced by the mortgagee, be used directly or in-
directly to pay off, discharge, or satisfy, in whole in part, any prior lien or encumb:ance upon said premises
above described, or any hereof, then the mortge all be subrogated to sny additional security held by
the holder of h lien or encumbrance. ;

10. That should any default be made in theipaymint. of the installments provided in parograph 2 hereof; or -

possession of the real estate above described, collect any rental accrued or to accrue, whether in money or kind,
for the use or occupancy of said premises by any person, firm or corporation, or may let or lease said premises or

any part thereof, receive the rents, income and profits therefrom, and hold the proceeds subject to the orders of :

the court, or the judge thereof, for the benefit of the mortgagee, pending the final decree in said proceedings, and
during any period allowed by law for the redemption from any sale ordered in said cause, and said receiver may be
appointed irrespective of the value of the mortgaged property or its adequacy to secure or discharge the indebted-
ness due or to become due or the solvency of the mortgagors. In the event of 2 default in any of the conditions
of this mortgage the mortgagee is also expressly given the right to take possession of and hold the mortgaged
premises with or without process of law and collect the rents and profits therefrom, applying the same to the
charges and payments due under the conditions of the mortgage so long as a default shall continue, and-such tak-
ing possession shall in no way waive the right of the mortgagee to foreclose this mortgage because of a default.

12. No sale of the premises hereby mortgaged and no forbearance on the part of the mortgagee or its assigns
and no exteasion of the time for the payment of the debt hereby secured given by the mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the ongmal habxhty of the mortgagor herem either in whole
or in part.

13. That any person, firm or corporation taking a junior mortgage, or other lein, upon said real estate, shall
take the said lien subject to the rights of the mortgagee herein to extend the maturity of the indebtedness hereby se-
cured without obtaining the consent of the holder of said junior lien and without the hen of this mortgage losmg

its prxorzty over any such junior lien.

| 14. That in the event the property pledged by this mstrument is sold under foreclosure and the proceeds are o
" insufficient to pay the total indebtedness evidenced and secured by tlus instrument the mortgagee w.ll be entitled =

to a deficiency judgment.

15. The mortgagor further agrees that should this mortgage and the note secared hereby not be elxglble for -~

insurance under the National Housing Act within 4 Mz nths fronr the date hereof (written statement of any officer
of the Department of Housing and Urban Development or authonzed agent of the Secretary of Housing and Urban
Development dated subsequent to the 4 o° 215 time from the date of this mortgage, declining to insure said
note and this mortgage, being deemed conclusive proof of such ineligibility), the mortgagee or the holder of the

note may, at its option, declare all sums secured hereby immediately due and payable.

It is specifically agreed that time is of the essence of this contract and that the waiver of any options, ot

obligations secured hereby, shall not at any time thereafter be held to be an abandonment of such rights. ‘Notice -

of the exercise of any option granted to the mortgagee herein, or in the note secured heteby, is not required to be
given. All sums payable herein shall be without relief from valuatmn and appmsement laws and thh reosoneble
attomeysfees o ‘ , o - § - , S :
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The covenants herein contained shall bind, and the benefits and idvantages shall inure to, the re}z;)ective
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular num-
ber shall include the plural, the plural the singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF, The said mortgagor has hereunto set their hand s " and seal S
this 11th day of December , 1970, D

-

" _ch .~,wg_gw;zﬁwm..~l‘mcﬂ‘- L.

Document% 2. QMZ.

tric {

~_NOTOFFICHAE: - ——
et Usbin Dot AR BT R o Sh b 18 A IoAe Van Bloe . 1, o st the dsection of
the Lake County Recorder! B

- DAVID J, WILCOX, of Pioneer National Title Insurance. ,Cdmpa

STATE OF INDIANA, | ] |
COUNTY OF LAKE -~ f | " ”

Before me, the undeis 1, hn H. iver, Jr. : | o ,.l official
of ‘Lake County of the State of Indian=, on th : 1 P . day
of Decembe , 1970 , personally appeared Tawvid A, Miles and Patricia C., Miles, husband |

: - ife - - and
acknowledged (1.2 execution of the foregoing mortgage. : ‘

1and and official seal the day and; yedr iast above written.

....4um&umm,m,muw.-m&h‘m.b;*’e - sondtin

ver, Jr.
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This form may be used as the security instru-
| ment in conpection with mortgages to be insured
under Sections 203 and 222, and in connection
with “‘individual mortgages’’ to be insured under
Séctions 213, 220, 221, 233, 809 and 810 of the
National Housing Act.
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